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INDEPENDENT AUDITOR’S REPORT

To the Members of SPML UTILITIES LIMITED

Report on Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying financial statements of SPML UTILITIES LIMITED (“the Company”),
which comprise the Balance Sheet as at 31°* March 2025, Statement of Profit and Loss (including other
comprehensive income), statement of changes in equity and Cash Flow Statement for the year then
ended and notes to the financial statements including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31%* March 2025, and its losses
and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
therean, and we do not provide a separate opinion on these matters.

H.O. : 14A, First Floor, Geeta Complex, Near Nand Mandiy; Rohtak, Haryana -124001



Management’s and Board of Directors’ Responsibilities for the Financial Statements

The Company’s management and Board of Directors are responsible for the matter stated in Section
134(5) of the Companies Act 2013 (“the Act”) with respect to preparation of these financial statements
that give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As Part of an audit in accordance with SA’s, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

o Conclude on the appropriateness of management’s and Board of Directors use of the going
concern basis of accounting in preparation of financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that




may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 31,
2025 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order 2020 (“the Order) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
1, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the catent
applicable.

2. (A) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books except for the matters stated in paragraph 2B(f)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended);

c. The Balance Sheet, Statement of Profit and Loss (including other comprehensive income) and the
Statement of Changes in Equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account




d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act.

e. On the basis of written representations received from the directors as on 31* March 2025, taken
on record by the Board of Directors, none of the directors is disqualified as on 31°** March 2025,
from being appointed as a director in terms of section 164(2) of the Act.

f. The modification relating to the maintenance of accounts and other matters connected therewith
are stated in paragraph 2A(b) above on reporting under section 143(3)(b) of the Act and paragraph
2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure 2”; and

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position in
its financial statements.

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

c. There are no items which required to be transferred, to the Investor Education and Protection
Fund by the Company.

d. (i) The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

ii. The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in notes to the accounts, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

iii. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-
statement.




e. The company has not declared or paid any dividend during the year.

f. Based on our examination which included test checks and information given to us, the
Company has used accounting software for maintaining its books of account, which did not
have a feature of recording audit trail (edit log) facility throughout the year for all relevant
transactions recorded in the respective software, hence we are unable to comment on audit
trail feature of the said software.

For Sunil Kumar Gupta & Co.
Chartered Accountants
Firm Registration No: 003645N

e |
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Pooja Agarwal
Partner
Membership No.: 185013

Place: New Delhi
Date: 26.05.2025

ICAI UDIN: 25185013BOEOIN1371



Annexure - 1 TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of SPML Utilities Limited on the
Financial Statements for the year ended 31°* March 2025).

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we
report that:

(i)(a) The Company does not have any fixed assets during the year; accordingly clause 3(i) of the

(11)

(iii)

(iv)

(vi)

(vii)

said order is not applicable.

There are no inventories available with the company hence the provision of clause 3(ii) of
the said order is not applicable to the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments in
or provided any guarantee or security to companies, firms, limited liability partnerships or
any other parties during the year. The Company has not granted loans and advances in the
nature of loans during the year to any parties.

. The terms and conditions of the grant of such loans, are not prejudicial to the company’s

interest

The loans granted are repayable on demand, therefore no default observed on part of
borrower in repayment

Reasonable steps have been taken by company for recovery of the advance from SPML
Bhiwandi Water Supply Management Ltd.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respects of granting loans and making investments. The company has complied the provision
of section 185 and 186 of the Companies Act, 2013 in respect of guarantee given to banks
for other companies.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub section (1) of section 148 of the Act, in respect of
Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the order are
not applicable.

)(a) According to the records of the company, GST, Provident Fund, Employees' State Insurance,
Sales-Tax, Service Tax, Custom Duty, Excise-Duty, Value added tax, Cess and other material
statutory dues to the extent applicable to it have been generally regularly deposited during the
year with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, Wealth-
Tax, Service Tax, Custom Duly, Cxcise-Duty, Value added tax, Cess and otier material statutory
dues to the extent applicable were in arrears as at 31 March 2025 for a period of more than six




months from the date they became payable. However, according to information and explanations
given to us, undisputed amounts payable in respect of Income tax & tax deducted at source were
in arrears, as at March 31, 2025 for a period of more than six months from the date on which that
became payable.

Name of the Nature of Dues Amount Period to which Due Date Date of
statute (In Rs.) the amount Payment
relates
Income Tax Act Tax Deducted at Rs AY 2014-15 30/04/2014 Not Yet
1961 Source 22,680.00 Paid
Income Tax Act Tax Deducted at Rs AY 2013-14 30/04/2013 Not Yet
1961 Source 74,910.00 Paid
Income Tax Act Tax Deducted at Rs AY 2012-13 30/04/2012 Not Yet
1961 Source 3890.00 Paid
Income Tax Act Tax Deducted at Rs Prior Years Prior Years Not Yet
1961 Source 1,78,350.0 Paid
Income Tax Act, Income Tax Rs. 13800  AY 2020-21 Not Paid
1961 Yet

(b) According to the information and explanations given to us, there are no dues in respects of

(viii)

(ix)

Income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise and value
added tax wherever applicable to the company which have not been deposited with the
appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

The Company does not have any loans or borrowings from any financial institution, banks,
government, or debenture holders during the year. Accordingly, Paragraph 3(viii) of the
Order is not applicable.

(a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in the Standards on Auditing, we report that no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(c) There is no whistle blower complaints received during the year hence this clause 3(xi)(c)
is not applicable to the company.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

(a)Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature
of its business

(b) Not Applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not applicable.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934;. Accordingly, clause 3(xvi)(b) is not applicable to the
company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable,

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs.

(xvii) The Company has incurred cash losses in the current and losses in the immediately preceding

financial year pertains to non cash transactions.

(xviii) During the year no auditor has been resigned therefore clause is not applicable.

(xix)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we




neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Sunil Kumar Gupta & Co.
Chartered Accountants
Firm Registration No: 003645N

Pooja Agarwal
Partner
Membership No.: 185013

Place: New Delhi
Date: 26.05.2025

ICAI UDIN: 25185013BOEOIN1371




Annexure - 2

Report on the Internal Financial Controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of SPML UTILITIES
LIMITED (“the Company”) as of 31 March 2025 in conjunction with our audit of the financial statements
of the Company for the year ended on that date,

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls were operating
effectively as at 31 March 2025, based on the internal financial controls with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accerdance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
financial statements, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The




procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Sunil Kumar Gupta & Co,
Chartered Accountants
Firm Registration No: 003645N

o,
N W
Pooja Agarwal

Partner
Membership No.: 185013

Place: New Delhi
Date: 26.05.2025

ICAI UDIN: 25185013BOEOIN1371
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SPML UTILITIES LIMITED
Sratement of Profit and Loss for the Yeur Ended Mareh 3ist, 2023
CIN Nuo: US00D0KAZ008PLCO461L5
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", 7 SPML UTILITIES LIMITED

Statement of Changes in Bquity for the Period Ended March 31st, 2025

CIN No: U90000KA2008PLCO46115

(Rs. In 000)

A) Equity Share Capital

Subseribed and fully paid-up

Total Equity
share L‘f;piml

(wlso refer note 7) N of Shares Amount Amount
As at March 31, 2024 20,00,00.000 2,00,000 2,00,000
As at March 31, 2025 20.00,00,000 2,00,000 200,000

B} Other Yiquity
(also refer note 8)

(Rs. In 000)

Reserves and
Surplus

Retained earnings
(including Other
Compeehensive

Income)
Balance as at March 31, 2023 (1,32,585.30)
Profit for the yeur (107.81)
Other comprehensive (loss) for the year .
‘I'otal comprehensive income for the year (107.81)

Balance as at March 31, 2024 (1,32,693.11)

Profit for the year (43.65)
Other comprehensive (loss) for the year -
Total comprehiensive income for the vear (43.65)

Balance as at March 31, 2025 (1,32,7306.776)

See aceampanying nates w the Financial Statements
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For Sunil Kumar Gupta & Co.
Chirtered Accountants
Pirm's Repastratdon Nomber 0 003645N
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Partoer
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SIML UTILITIES LIMITED
Cash flow Stuement for the Year Ended Mareh 31, 2025
CIN Mo L90DOBKAZIIRPL.CO6115

{Amonnt in Rs)

'''' For the Year Ended 3sc For the Year Bnded
Particulass March, 2025 s March, 2024
Note no,
A |Cash flows from operating activities
Profit before tx (43.65) (107.81)
Adjwstnenis:
Depreciation -
Interest income .
Tinerest and financing changes - -
Loss on sale of long wenm investnients - .
Opering cash [ows before working capital changes (43.65) {107.84
Acljustments for
Decrease/ (Inervase) in Non Curvent Financial Assets
Deerease/ {Inerease) in Trade and Ouher Curent Assers - 2.33
(Decrease)/ Increase in “Trade payables - -
(Deenase)/ Increase in Long Term Borowang - -
(Decrease)/ Incwase in other financial Liabiliies (35.40) 70,80
(Decrease)/Increase in ather curent Liabilities # U737
Cash genened from opertions (79.05) 83.00
Ineonw-wx (paid) - :
Net casly from operating activities (79.05) 53.09
B | Cash Mlows from investing activities
Purchisse af Piopery Pt Bquipment andlintangible nsset . .
Sale of MNon-Current Invéstien .
Movenont in Defemed Tax Assets - .
Lnteresy weeeived - -
Net cash from investing aciivities . 5
€ |Cash Nows from financing acrivities
Trtsense i Provisions
Change in Cuneot Asset-Loans . 1000
Long tevm loan ralicn - -
Finance Charges . -
Net cash from ffuancing activities - 10.00
Met increase in cash and cash equivalents (79.05) 93,09
Cashiand cash equivalents an the beginning of the year 9309 -
Cashoand cash equivaleonts ot the end of the year — wod | 95.09
Cash and cash equivalents 14.04 93.09

As per oue eport of even die

For Sunil Kumar Gupra & Co.
Chutered At
Firm Registration number : C030451M

e

Pooju Agarwal
Pariner

Membership No. 185013

Place: Delhi
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For and on behalf of Boacd of Directors
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SPML Utilities Limited
Notes to financial statements as at 31st March 2025
CIN: U90000KAZ008PLC046115

1

2.01

Company background
SPML Utilities Limited ("SUL' or 'the Company’) was incorporated on 17th April 2008. SPML Utilities Limited is a Subsidiary of SPML Infra Ltd
("SPML")and having its registered office at 8/2, Ulscor Road, Bangalore - 560042, Karnataka. SPML Utilities Ltd is a part of large group viz. SPML infra

Ltd, based in India,

Significant accounting policies

Basis of preparation and presentation

(a) Statement of compliance

(i)These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

(b) Basis of measurement

These Ind AS Financial Statements have been prepared on a going concern basis using historical cost convention, except for certain investments
measured at fair value, Freehold Land measured at Fair value and defined benefit plans which have been measured at actuarial valuation as required
by relevant Ind AS (refer accounting policies for financial instruments, Property, plant and Equipment and employee benefits).

Functional and presentation currency
These Ind AS Financial Statements are prepared in Indian Rupee which is the Company's functional and presentation currency and the figures shown
in balance sheet are in Rupees.

(c) Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in
which the estimates are revised and in any future periods affected.

(d) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- Itis expected to be settled in normal operating cycle,

- Itis held primarily for the purpose of trading,

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time hetween the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle,
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2.02

2.03

2.04

Property, plant and equipment.

Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet at their carrying value being the cost of
acquisition or construction less accumulated depreciation.

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition and installation of
the respective assets. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective
asset if the recognition criteria for a provision are met. Borrowing costs directly attributable to acquisition or construction of those assets which
necessarily take a substantial period of time to get ready for their intended use are capitalized.

Advance paid towards the acquisition of assets outstanding at each balance sheet are shown under capital advances. The cost of property, plant and
equipment not ready for their intended use before such date, are disclosed as capital work in progress.

The Company has used the following useful economic lives to provide depreciation on its property, plant & equipment.

Useful economic life (years)
Buildings (including temporary structure) 3-60
Furniture & Fixtures 10
Plant & Equipment 9-20
Computers 3-6
Vehicles 8-10
Office Equipment 5

reviewed at each financial year end and adjusted prospectively, if appropriate.

Impairment of property plant and equipment and intangible assets

The carrying amount of assets are reviewed at each balance sheet date to determine if there is any indication of impairment based on external or
internal factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount which represents the
greater of the net selling price of assets and their 'value in use’. The estimated future cash flows are discounted to their present value using pre-tax
discount rates and risks specific to the asset.

Revenue recognition

Construction Contracts:

Revenue from contracts is recognized on “percentage completion method” based on the stage of completion of the contract. The stage of completion is
determined as a proportion that contract costs incurred for work performed upto the reporting date bear to the estimated total costs. When it is
probable that the total contract cost will exceed the total contract revenue, the future loss is recognized immediately. The future loss is adjusted with
unbilled revenue. For this purpose, total contract costs are ascertained on the basis of actual costs incurred and costs to be incurred for completion of
contracts in progress, which is arrived at by the management based on current technical data, forecasts and estimate of expenditure to be incurred in
future including contingencies. Revisions in projected profit or loss arising from change in the estimates are reflected in each accounting period.

Overhead expenses representing indirect costs that cannot be directly aligned with the jobsare allocated over the various contracts on a systematic
basis. Disputed claims towards extra work, damages etc. are accounted for on settlement of the arbitration proceedings / legal cases.

The Company collects Value Added Tax (VAT), Sales tax and Service tax on behalf of the government and therefore, these are not economic benefits
flowing to the Company and have been excluded from revenue.

Arbitration awards which are granted in favor of the Company by independent arbitrators are accounted for when the management is reasonable
certain of its ultimate recovery. The interest granted on such awards is recognized as per terms of the award.

Sale of Goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have passed to the buyer, which
generally coincides with delivery to the customers. The Company collects Goods and Service tax (GST) on behalf of the Government and therefore,
these are not economic benefits lowing to the Company and have been excluded from Revenue

Income from Services
Revenue from Operation and Maintenance contracts are recognized as per terms of the contract as and when services are rendered.

Interestincome

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of a financial asset or a financial liability to
their gross carrying amount.

Interest and Dividend income are included under the head "other income” in the Statement of Profit and Loss.
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2.05

2,06

2.07

Others

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment, net of taxes or duties collected on behalf of the government.

However, sales tax/ value added tax (VAT)/Goods and Service tax (GST) is not received by the company on its own account. Rather, it is tax collected
on value added to the commodity/services by the seller on behalf of the government. Accordingly, itis excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys
aright to use the asset or assets, even if that right is not explicitly specified in an arrangement.

For arrangements entered into prior to 1 April 2016, the group has determined whether the arrangement contain lease on the basis of facts and
circumstances existing on the date of transition,

a) As a lessee
A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the risks and rewards
incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the present
value of the minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs in the statement of profit and loss,
unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general policy on the
borrowing costs. Contingent rentals are recognised as expenses in the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain ownership by
the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term.

Inventories

Materials, components and stores & spares to be used in contracts are valued at lower of cost, or net realizable value, Cost is determined on weighted
average basis.

Stock of trading goods is valued at lower of cost, or net realizable value. Costis determined on Firstin First out (FIFOQ) basis.

Net Realizable Value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated cost necessary
to make the sale.

Unbilled Revenue (WIP) is valued at net realizable value. NRV is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

A Financial Assets

a) Classification
The company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on
whether the company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through
other comprehensive income.

b) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time
frame estah!ishe
commits to pu 14 e
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c) Subsequent measurement

Financial assets carried at amortised cost: A financial assets is measured at amortised cost if it is held within a business model whose objective is to
hold asset in order to collect contractual cash flows and the contractual cash terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. Interest income from these financial assets is accounted in profitor
loss using the effective interest rate method, Impairment losses, forex gain / loss and gain / loss on derecognition of financial asset in this category is
recognised in profit or loss.

Financial assets at fair value through other comprehensive income (FVTOCI): A financial asset is measured at FVTOCI, if it is held withing a business
model whose objective is achieved by both from collection of contractual cash flows and selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest. Further equity instruments where the company has made an irrevocable election based on its
business model, to classify as instruments measured at FVTOCI, are measured subsequently at fair value through other comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income (0CI), except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss, When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised. Interest income
from these financial assets is included in other income using the effective interest rate method.

Equity instruments - Movements in the carrying amount are taken to OCI and there is no subsequent reclassification of fair value gains and losses to
profit or loss. Dividend from such investments are recognised in profit or loss,

Financial assets at fair value through profit or loss (FVTPL): A financial asset which is not classified in any of the above categories are subsequently
fair valued through profit or loss. All gains and losses are recognised in profit or loss.

d) Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVTOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 31 details how the
company determines whether there has been a significant increase in credit risk.

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which requires expected lifetime -
losses to be recognised from initial recognition of the receivables.

e) Derecognition of financial assets

A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the risks and
rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of the company's continuing
involvement. In that case, the company also recognises an associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the company has retained.

B Financial liabilities
a) Classification
The company classifies its financial liabilities in the following measurement categories:
- those to be measured subsequently at fair value through profit or loss, and
- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

b) Initial recognition and measurement

The company recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial liabilities are
recognized at fair value on initial recognition. Transaction costs that are directly attributable to the issue of financial liabilities, that are not at fair
value through profit or loss, are reduced from the fair value on initial recognition. Transaction costs that are directly attributable to the issue of
financial liabilities at fair value through profit or loss are expensed in profit or loss.

¢) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective
interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised costissea
EIR amart 4§
&
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Financial liabilities at fair value through profit or loss: Financial liabilities at fair value through profit or loss include financial liabilities held for

trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into
by the company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are
also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profitor loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCI, These gains/ loss are not subsequently transferred to Statement of Profit and Loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The company has
not designated any financial liability as at fair value through profit and loss.

Derecognition of financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or moedification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

C Financial guarantee contracts

The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the contractual payments under
the debt instrument and the payments that would be required without the guarantee or the estimated amount that would be payable to a third party
for assuming the obligations.

(i) as Guarantor

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is initially measured at fair value
and subsequently at the higher of the amount determined in accordance with Ind AS 109 and the amount initially recognised less cumulative
amortisation, where appropriate.

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are accounted for as
contributions and recognised as part of the cost of the investment.

(ii) as Beneficiary

Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially measured at fair value and
subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values are accounted for as
contributions and recognised as part of equity.

D Offsetting financial instruments

2.08

2.09

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable
right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the comapany or the counterparty.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the
extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent
there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services
and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for at least 12 months
after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting
period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the
lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the
breach.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
nccur. Borrowing costs consist of interest and ather costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange diff ;es to the extent regarded as an adjustment to the borrowing costs.
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2,10 Taxes

211

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the
company operates and generates taxable income.

'Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Minimum alternate tax ("MAT’) paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, Le.,
the period for which MAT credit is allowed to be carried forward. In the year in which the company recognises MAT credit as an asset in accordance
with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income tax Act, 1961, the said asset is
created by way of credit to the statement of profit and loss and shown as ‘MAT Credit Entitlement’. The company reviews the 'MAT credit entitlement’
asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it will pay normal tax during
the specified period. Deferred tax asset is defined in Ind AS 12 to include the carry forward of unused tax credits. MAT Credits are in the form of
unused tax credits that are carried forward by the company for a specified period of time. Accordingly, MAT Credit Entitlement is grouped with
Deferred Tax Asset (net) in the Balance Sheet.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilitics and their carrying amounts
for financial reporting purposes at the reporting date.

‘Deferred tax liabilities are recognised for all taxable temporary differences, except:

- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combhination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing
of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable
future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

- when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax
assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will
be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised
subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within the measurement period
reduce goodwill related to that acquisition if they result from new information obtained about facts and circumstances existing at the acquisition date.
If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in OCl/ capital reserve depending on the principle
explained for bargain purchase gains. All other acquired tax benefits realised are recognised in profitor loss.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.
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2.14

215

Contingent liabilities recognised in a busi combination

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently, it is measured at the higher of the
amount that would be recognised in accordance with the requirements for provisions above or the amount initially recognised less, when
appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition.

Cash and cash equivalents
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months
or less, which are subject to an insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
company are segregated.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liahility to make cash or non-cash distributions to equity holders of the parent when the distribution is authorised and the
distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved by the
shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the assets distributed is
recognised in the statement of profit and loss.

Earnings per share
The basic earnings per share is computed by dividing the net profit/ (loss) attributable to owner's of the company for the year by the weighted
average number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for deriving basic
carnings/ (loss) per share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares. !

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later date. In
computing diluted earnings per share, only potential equity shares that are dilutive and which either reduces earnings per share or increase loss per
share are included.

Segment reporting
Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the company
performance and allocates resources based on an analysis of various performance indicators by business segments.




SPML UTILITIES LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

CIN No: U90000KA2008PLC046115

NOTE 2: INVESTMENTS (Rs. In 000)
Particulars Awat st
March 31, 2025 March 31, 2024
Investment in Unquoted Equity instruments at FVOCI
Bharat Hydro Power Corporation Ltd 79,084.84 79,084.84
Hydro- Comp Enterprises India Pvt Ltd 2,296.27 2,296.27
Less: Provision for Dimunition in Investment (2,296.27) (2,296.27)
Aggregate value of unquoted investments at cost 79,084.84 79,084.84
NOTE 3 : OTHER FINANCIAL ASSETS
(Rs. In 000)
: As at As at
Prcicolass March 31, 2025 March 31, 2024
Receivable Against Sale of Share
Vineeta sethi 545.00 545.00
Priti Devi Sethi 539.36 539.36
1,084.36 1,084.36
NOTE 4: CASH AND CASH EQUIVALENT
(Rs. In 000
As at As at
March 31, 2025 March 31, 2024
Cash and cash equivalents
Balances with banks :
SBI Middleton Road 14.04 93.09
Cash on hand - -
Total 14.04 93.09
NOTE 5: FINANCIAL ASSETS- LOANS
(Rs. In 000)
As at As at
March 31, 2025 March 31, 2024
Loans given to related parties:-
SPML Bhiwandi water supply management Ltd. 2,366.54 2,366.54
Total 2,366.54 2,366.54

Note 5.1. These Joans are repayable on demand.

Note 5.2. Loans and receivables are non- derivative financial assets which generate a fixed or variable interest income for

NOTE 6: OTHER CURRENT ASSETS (at amortised cost) (Rs. In 000)
As at As at
March 31, 2025 March 31, 2024
Unsecured, considered good
Capital advances
Advance against ex 1,140.75 1,140.75
@B‘G\U"’)
1,140.75 1,140.75

S —

)
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SPML UTILITIES LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

CIN No: U90000KAZ008PLC046115

NOTE 8: OTHER EQUITY

(Rs. In 000
As at As at
March 31, 2025 March 31, 2024
A. Reraned Farnings (movements given below) {1,32,736.76) (1,32,693.11)
Total - Other equity (1,32,736.76) (1,32,693.11)
Movement in Retained Earnings (Rs. In 000
As at As at
March 31, 2025 March 31, 2024
Opening Balance (1.32,693.11) (1,32,585.30)
Add: Profit/ (Loss) for the period {43.65) (107.81)
Closing Balance (1,32,736.76) (1,32,693.11)
NOTE 9: OTHER FINANCIAL LIABILITIES (Rs. In 000)
MNon- Current
As at As at
March 31, 2025 March 31, 2024
Financial Guarantee Obligation 8,640.62 8,640.62
Total 8,640.62 8,640.62
NOTE 10 : LONG TERM BORROWINGS (Rs. In 000)
As at As at
March 31, 2025 March 31, 2024
Unsecured
)Loans and Advances from Related Parties:
SPML Infra Limited 55,686.87 55,686.87
Total 55,686.87 55,686.87
Note: Loan from related parties is interest frec.
MNOTE 11: FINANCIAL LIABILITIES
(Rs. In 000)
As at As at
March 31, 2025 March 31, 2024
Other Financial Liabilites:

) Provision for Audit Fees 35.40 70.80
TOTAL 35.40 70.80
NOTE 12: OTHER CURRENT LIABILITIES

{Rs. In 000)
As at As at
March 31, 2025 March 31, 2024
i)Advances aganst Supphes;
SPML. Bhiwandi Water Supply Infra Lid 9,378.15 9,378.15
)Laabihity for Expenses and Services
To Others 159.47 159.47
iii) Hydro-Comp Enterprises (Iadin) Pyt Lid. 117 1.17
TOTAL 9,538.79 9,538.79
NOTE 13 : CURRENT TAX LIABILITIES
(Rs. In 000)
As at As at
March 31, 2025 March 31, 2024
Provision for MAT 43.76 43.76
43.76 43.76




SPML UTILITIES LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

CIN No: U20000KA2008PLCO046115

14 Other Income

(Rs. In 000)

Particulars

For the Year Ended 31st
March, 2025

For the Year Ended 31st
March, 2024

Prior Period Adjustment

15 Employee Benefit Expenses

100.98

100.98

(Rs. In 000)

For the Year Ended 31st

Particulars For the Year Ended 31st
March, 2025 March, 2024
Salaries and wages - -
Staff Welfare 5 .
16 Finance Costs
(Rs. In 000)
Particulars For the Year Ended 3lst For the Year Ended 31st
March, 2025 March, 2024
Bank / Demat Charges - -
17 Other Expenses
(Rs. In 000)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2025 March, 2024
Auditors' Remuneration (Refer Note: 17.1) 35.40 35.40
Professional lecs 0.75 6.50
Miscellaneous Expenses 0.14 152.00
Bank Chasges 0.76 2.67
ROC Fees 6.60 12.22
43.65 208.79

17.1 Auditors' Remuneration

(Rs. In 000)

Particulars
For the Year Ended 31st For the Year Ended 31st
March, 2025 March, 2024
Audit Fees 35.40 35.40
35.40 35.40




SPML UTILITIES LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025
CIN No: U0000KA2008PLC046115

Mote 18

a. Guarantees given

Against Loans taken by a Subsidiary

Against Sales tax
Onhers
Toral

As ar As at
31.03.2025 31.03.2024
8.,640.62 8,640.62
8,640.62 8,640.62

Note 19, Disclosure in respect of Related Parties pursuant to Ind AS 24

List of Related Parties

I. Parent and Subsidiary Companies:

Name of related parties

SPML Infea Led
Madurai Municipal Waste Proces

sing Company Lid

Hydro-Comp Enterprises (Tndia) Pyt Lid

Delhi Waste Management Led

Nature of relationship

lolding
Subsidiary
Subsidiary

Fellow Subsidiary

I1 Other related parties with whom transactions have taken place during the period

Name of related parties

Aurangabad City Water Utility Company Itd

I11 Entities where Key Management Personnel & their relatives have significant influence and with whom transactions have taken place during the

period
SPML Industries Lid

SPML Bhiwandi Water Supply Management Lid

SPML Bhiwandi Water Supply 1

nfra Ld

Hydro-Comp Enterprises (India) Pyt Lid

Latur Water Supply Managment

Company lad

Zoom Industrial Services Limited

the oni.in_ar)r course of business:

Mature of relationship .

Joimnt Venrure

Led.

(Rsin 000) (Rsan 000)
‘Transaction Related Party 01-04-2024 1o 31-03- 01-04-2023 to 31-03-
2025 2024
Shorr Term Loans Given Hydro-Comp FEnterprises (India) .
Pyt Lid 3
Short Term Loan Given SPML Bhiwandi Water Supply Mgmt.
Led. 10,00
B. Balances ding at the period end: { Rsan 000) { Rsan 000
Outstanding Related Party 01-04-2024 to 31-03- 01-04-2023 to 31-03-
2025 2024
SPML Infra Limited 33,686.87 33,686.87
Payable SPML Bhiwand: Water Supply Infra
Lad 937815 9,378.13
Hydro-Comp Enterprises (India)
Pyt Lid 117 117
Hydro-Comp Enterprises (India)
Investments Pet Ltd
. 2:296.27 2,296.27
Receivable SPML Bhiwandi Water Supply Mgmt. 236654 236634

% of Holding

100.00
47.50
50.00

NA

% of Holding
40.01




SPML UTILITIES LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

CIN Nao: US0000KAZ00BPLC046115

Mote 20, Capital management

For the purpose of the Company’s eapital management, eapital includes issued equity capatal, share premium and all other equiny reserves attriburable to the
equity holders of the pacent. The primary objecuve of the Company’s capatal management 1s to maximise the sharcholder value.

The Company's objecuves when managing capual is to safeguard conunauity, maintam a strong credit cating and healthy capital eatios in order to support its
business and peovide adequate return o sharcholders through contnuing growth and maximise the sharcholders value . The Company's overall strategy
remmns unchanged from previous year The Company sets the amount of eapital required on the basis of annual business and long-term operating plans
which include capiral and other strategic investments, The funding requirements aee mer through a mixwre of equity internal fund generation and
borrowed funds.. The Company’s policy 15 to use short term and longterm borrowings to meet anticipated funding requirements. The Company monitors
capital on the basis of the net debt to equuty rano. The Company is nor subjeet to any exteenally imposed capital requirements. Net debre ace long term and
short term debts as reduced by cash and cash equivalents (including restricted cash and cash equivalents). Equity comprises share capital and free reserves

(total reserves excluding OCT). The following table summarizes the capital of the Company:

Borrowings

Trade payvables

Less: cash and cash equivalents
Met debt

Capital and net debt

Crearing rato

MNote 21: Deferred Tax Asset

Deferred Tax Assets arising out of:

Imparment Loss recognised on Non Current Investments
Impaiement of Capital Advanee

Gross Deferred Tax Assets

Deferred Tax Liabilities arising out of:

Inteeest Income on Guarantee given

Fair valuauon of [nvestments

Tax Expenses

Gross Deferred Tax Liabilities

Nert Deferred Tax Asset

Reconciliation of deferred tax (assets) / liabilities (net):

Opening balance as at | April, 2024

Tax meome/ (expense) during the period recognised e
(i) statement of Profit and Loss in Profit or Loss section
(1) statement of Profit and Loss under OCI section
(i) retaned earmngs

Closing balance as at 31st March, 2025

31st March, 2025

31st March, 2024

55,086.87 53,680.87
14.04 93.00
55,672.83 55,593.78
55,672.83 55,593.78
0.83 0.82

31st March, 2025

31st March, 2024

4026607 40,266.07
206,222.45 26,222.45
66,488.52 66,488.51
699.02 699.02
7.793.50 7.793.50
477.85 477.83
8!970‘3? 8,970.36
57.518.15 57,518.15
st March, 2025
INR lacs

57,518.15

57,518.15




Naote 22, Earning Per Share
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The ratios as per the latest amendment to Schedule Il are as below:

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

(1) Current ratio
(Total current assets/Current liabilities)

(2) Debt equity ratio
(Total Debt/Shareholder’s Equity)

(3) Debt service coverage ratio

(Earnings available for debt service/Debt Service)

Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like
depreciation and other amortizations + Interest + other adjustments like loss on sale
of Fixed assets etc.

Debt service = Interest & Lease Payments + Principal Repayments

(4) Return on Equity (%)

(Net profit after tax (PAT)/Average Equity)

“Net Profit after tax” means reported amount of “Profit / (loss) for the period” and it
does not include items of other comprehensive income.

(5) Inventory turnover ratio
(Sales/Average inventory)

(6) Trade receivable turnover Ratio
(Turnover /Average trade receivables)
[Turnover: Revenue from operations]

(7) Trade payables turnover ratio
(Net Credit Purchases/Average Trade Payables)

Net credit purchases consist of gross credit purchases minus purchase return

(8) Net capital turnover ratio

(Turnover/Average working capital)

{(Working capital: Current assets - Current liabilities)
(Turnover: Revenue from operations)

(9) Net profit ratio (%)
(Net profit after tax/Turnover)
[Turnover: Revenue from operations]

(10) Return on Capital Employed (%)
(EBIT/Average capital employed)

[Capital Employed: Tangible Net Worth + Total Debt + Deferred Tax Liability
Tangible Net Worth: Total Assets-Intangible Assets -Total Liability
[EBIT: Profit before taxes +/(-) Exceptional items + Net finance charges]

[Net finance charges: Finance costs - Interest income - Dividend income from current
investments - Net gain/(loss) on sale of current investments]

(11) Return on investment
(Net gain/(loss) on sale/fair value changes of mutual funds/Average investment
funds in current investments)

0.48

0.96

(0.00)

(0.06)

40.48

(0.03)

0.49

0.96

(0.00)

(0.16)

(106.77)

(0.08)




