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INDERPENLDENT AUDITORS REFPORT

Ta

The Members of

BHAGALFUR FLECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITED

Report on the audit of the Standalone Ind AS Standalone Ind As financial statements

Cpinion

\We have audited the accompanying standalone INDAS financial statements of BHAGALPUR
ELECTRICITY RISTRIBUTION COMPANY PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss for the year ended, the statement
of cash flow and a summary of significant accounting policies and other explanatory information which we
have signad under reference to this report,

In our opinion and to the best of our information and according to the explanations given la us, the
aforesaid standalons financial staterrants give the information required by the Companies Act, 2013 {'the
Act'y in the manner so required and give a lrue and Fair view in conformily with the Indian Accousnting
Standards prescribed under saclion 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind As") and other accounting Principles generalty accepted in
India, of the state of the affairs of the Company as at 3t*March 2025.

Emphasis of Matter

We draw attenlion to Note no. 21 of the standalone Ind AS financial staterments which states that the
distribution servces of the Company have been terminated by SBPOCL w.ef 25th Nov 2017, In
accordance with the Distribution Franchisee Agreement with S8PDCL, the Company had referred the
disputes for Arbitration in FY 2016-17. In view of the above, Property Flant and Equipment and lnveniory
of Bs. 1,474.93 Lacs and Rs. 840170 Lacs had been reclassified to Clairns Receivable in accordance with
provision under clause of the Distribution Franchisee Agreerment into SBPDCL.

However, the said Arbitration could not be completed and ended without adjudication of the disputes
referred to the aforesaid Arbitral Tribunat.

The Arbitration recommencad in 2023 under the different Arbitral Tribunal where BEDUPL Company has
filed its claim/ disputes for adjudication before the Arbitral Tribunal. The aggregate value of the claims
(ingl. interest) under the various heads is 5,07 587 .87 Lags.

These standatone tnd AS financial statements have been prepared on a Going concern basis on the
assumption that the Company will succeed in recovering its claim upon compledion of the Arbitration.

Basis for Opinion

\We have conductad our audit in accordance with the Standards on Auditing {SAs} specified under section
143(10) of the Companies Act, 2013, Our responsibifities under those Standards are futher described o
the Auditor's Responsibilities for the Audit of the Standatone Ind As financial statements section of repor.
We are independent of the Company in accordance with the Cede of Ethics issued by the Institute of
Chartered Accountants of India together with the Independent requirements that are retevant to our audit
of the standalone ind As financial statements under the provisions of the Companies Act, 2013 and the
Rules thereundes, and We have fulfiled our other ethical responstbilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence, we have abtained 5 suffictent
and appropriate to provide a basis for our opiroen,




Information Cther than the Standatone Ind As financia! statements and Auditor's Report Theraan

The Company's Board of Directors is responsible for the cther information. The gther information
comprises the information included in the Annexure to Board's report but does not include the standatone
Ind As financial statements and our auditar's report thereon.

Qur opinion on the standaione Ind As financial statements does not cover the gther information and we do
not exprass any form of assurance or conclusion thereon.

In connection with our Audit of the standalone ind As financial statements, owr responsibility is to read Whe
otrer infarmation and, in doing so, consider whether the other information is materiably incansistent with
he standatone lnd As financial statements of our knowledge obtained in the audit or otherwise appears
to be malerially misstated. If, based on the work, we have performed, we conclude that there is @ material
misstatement of this other information, we are required Lo report that fact, We have nathing to repart in
this regard.

Management's Responsibility for the Standalone Ind As financial statements

The Company's Board of Directors is respensible for the matlers in section 13415) of the Companias Act,
2013 with respect to the preparation of thase standalone Ind As financial staterments that give a lrus and
fair view of the financial positien, and financial performance and the cash fiow of the company in
accordance with the Accounting Principles generally accepted in India including the indian Accounting
Standards specified under Section 133 of the Act, Read wilh the Companies (indian Accounting
Standardsy Rules, 2015, as amended. ("Ind As")This responsibifity includes mantenance of agequals
accounting records in accordance with the provision of the Act for safeguarding ihe assets of the company
and for preventing and detecting the fraud and other irregularities seleclion and application of appropriate
Accounting Policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal Financial Confrol, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind As financial statements that give a frue and fair view and are free from material
misstatement, whether due to fraud or errar,

In preparing the standalong Ind As financial statements, managerment s responsine for assessing the
Company's abifty to continue as a going concern, disclosing, as apphicable, matlers ralated to going
concern and using the going concern basis of accounting untess managerment either intends to ligquidate
the Company of to cease operations, ar has no realistic alternalive but to do 30,

The boards of directors are also responsible for overseeing the Company's financial reporling process.

Auditor's Responsibility for the audit of the Standalone Ind As financial statements

Our objectives are to obtain reasonable assurance about whelher the standalons Ind As financial
staternents as a whole are free from material misstatemen!, whether due to fraud or error, and to issuE an
auditor's report thal includes our opinion, Reasonaite assurance is a high level of assurance, bul is not 4
guarantee that an audit conducted in accordance with Sas will always detect @ material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone Ind As financial statements.




As part of an audit In accordance with SAs, we exarcise professional judgment and maintain professional
skeplicism throughout the audit, We also:

« |dentily and assess the risks of materat misstatement of the standatone ind As financial staterments,
whether dus to fraud or error, design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sufficient and appropriate o provide a basis for our opinion. The risk of not
detecting a malerial misstalement resulting from fraud is highet than for ane resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
tternal control,

« Ohbtain an understanding of internal control relevant to 1he audit in order 1o design audil procedures that
ara appropriate in the circumstances, Undar section 143(3}i} of the Compamies Act, 2013, we are also
responsible for exprassing our opinion on whether the company has adequate intarnal financiat controls
system in place and the operating effectiveness of such contrals.

. Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the apprapriateness of management's use of the going concern basis of accounting and,
nased on the audit evidence obtained, whether a matarial uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company's ability to continue as & gaing concem. |f
we conalude that a material uncertainty exists, we are required to draw attention in our auditor's repart
tr the relaled disclosuras in the standalone ind As financial statements or. i such disclosures are
inadequate, to madify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditors report. However, future events or conditions may cause the Company 1o cease o
continte as 2 going cancedit,

« Evaluate the overalt presentation, structure and content of the standalone Ind As financial statements,
including the disclosures, and whether the standalone Ind As Rnanclal statements represent the
underlying Iransactions and events in a manner that achtaves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audil findings, including any significant deficencies In
internat control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding indepeadence, and o communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
refated safeguards, From the matters communicated with those charged with governance, we
determine {hose matters that were of most signikcance in the audit of the standalone Ind As finuncal
statements of the current period and are therefore the key audit matters. We dezgribe these matters in
our auditor's report unless law or regulation precludes public disclosure about the malter or whan, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would rasanably be expected to outweigh the public
interest benaefis of such comrmaunication.

Report on Other Legat and Regulatory Raguirements

As reguired by the Companies {Auditor's Report) QOrder, 2016 {"the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give
in the Annexure "A" @ statement on the matters specified in paragraph 3 & 4 of the order, to the extent
applicabte,




As required by Section 143(3) of the Act, we report that:

€.

We have sought and cbiained all the information and explanations which o the best of our
knowledge and belief were necessary for the purposes of our audi;
in our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss, the statement of cash flows dealt with by this
Report are in agreement with (he books of acoount;

In our opinion, the atoresaid standalons Ind As financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act. read with the Companies (Indian
Accounting Standards) Rutes, 2015, as amendad. ("Ind As")

Oin the basis of the written representations received from the direclors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as an 31st March,
2025 from being appointed as a director in terms of Section 184(2) of the Act;

With respact to the adequacy of Internal Financial cantrols over financial reporting of Ihe company
and operating effectiveness of such controls, refer to our separaie repart in Annexura -8,

With respect to the othar matters 1o be included 1n the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rutes, 2014, in aur opinion and to the best af aur information
and according to the explanations given to us:

The Company have some pending litigations as disclosed in note no. 22 and 23 of the notes
to financial statements outcome of which may impact its financial position.

i.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foresesable losses, and

i There were no amounts which were required to be transfarred to the Investor Education and
Protection Fund by the Company,

a. The management has represented that, to the best of it's krowledge and belief no
funds have been advanced of lpaned or invested (gither fram bosrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entitylies), including foreign entities ("Intermediaries"), with the
understanding, whether vecarded inwriting o otherwise, that the Intermediary shall,
whether, direclly ar indirectly lend or invest in other parsens or entities idemified 1n
any manner whatsoever by or on behalf of the Company {"Uttimate Beneficiaries")
or provide any guarantee, security of the like on behalf of the Ultimate Beneficiaries;

b. The managament has represented, that, to the best of it's knowledge and belief no
funds have been received by the Company from any person(s) or enfity{ies),
including foreign enfiies ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shak, whether, directly or
indirectly. lend or invest in other persons or entibes identfied in any manner
whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiarias”) or provide
any guarantee, security or the like an behalf of the Ultimate Beneficiaries, and

o, Based on audit procedures that we have considered reasonable and appropriale i
the circumstances, rothing has come 1o our notice that has caused us o believe
that the representations under paragraph 2{g)(iv){z) & {b) above contain any
material rrsis-statement.




v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the company has used ageauting
software for maintaining its books of accounts for the financial year ended March 31, 2025
which has a feature of recording audit trail {edit log) facilty and the same has operated
throughout the year for the relevant transactions recorded in the software. Further, during
the course of our audit We did not come across any instance of audit trail being tempered

with.

As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 | the company has
complied preservation of Audit Trail as per the Statutory requirement for record retention
during the financial year ended March 31, 2025,

For K.N.GUTGUTIA & CO.
Chartered Accountants
{Firm Registration Neo.: 304153E)

P"-'fi h}éfil‘ll{ LF
CA BHARAT KUMAR SETA

Partner
{Membership Ne.: 053061}

Place: Koikata
Date: 04092025
UDINNO: 25053064 AMIWV TLEGD




Annexure - A to the Independent Auditor's Report

Annexure to the Independent Auditor’s Repert to the Members of BHAGALPUR
ELECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITED referved {o in
paragraph 1 of Report on Other Legal and Regulatory Requirements in our Report of even
date

(i} Company docs not have any Property, Plant and Equipment ar any Immovable praperty so
this elavse in not applicable.

ii Coampany dees not have any inventaries so this clawse is oot applicable
k P

(it} During the year the company bas not made investment in, provided any guaarantee or sClurity
or granted any foans, secured or unsecured to the companies. tirms, dimited liability
parinerships o other partics covered in the register maintained under section 189 of Lhe
companies Act 2013 and as such the provisions of sub clause 33D (a. b, ¢, d, v d Nel CARD
2020 arc oot applicable 1o the company.

(ivi  The company has not given any loan, gearantee &nd sceurity to its dircctors or any peeson
in whom any of the directors of the company 15 interested under Section 185 of the
Companics Act, 2013, In respeet of investments, it has complied with Section 186 ol the
Companies Act 2013,

(v} ‘The company has not accepted any deposits or amounnts deemed o be deposits from public
covered under scction 73 to 76 or any other relevant provisions of the Companics Act andd
the rules made there wnder during (he year and henee alanse 3(v) of CARO 2020 is not
apphcable the company.

(vi)  According Lo the inFarmation and vxplmations given o us Sulnseetion (1] ul e sectaon
148 of e Companies Act 2013 is not applicable w Lhe company.

{vii}{a) Aceording to information and explanations given to vs, there are soma uhd bsputed amounts
pavable in respect of provident fund, employees” state insurance, income-tax, sales-tax,
servige lax, poods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues were in arrears as al March 31, 2023 for a periad of more
than six montls from the date they became pavable.

Nime of the Statute | Nalure of the | Amount ) Period to which | e Date )

. | dues amount relages | :

1 Tax Deducted at Source TS 21.91,044/- | FY.2018-19 3042019
Tax Deducted at Source  TDS 4208284/ | Y. 200920 | 300042020 |
Tox Deducted at Sowree (TS | 6249388~ | FY.2020-21 | 30472021 4

{byAccording w information and explanalions given to us and the records of the Company
examined by s, there are ducs of income-kax, sales-tax, service tax, goods and serviee lax,
duty of customs, duty of excise and value added tax which have nat been deposited on
account of any dispute given below:

.................. E R

Mame of the § Nuture of the Amouni ,l ,L“ml I'o i | urlum W h.'"_“'
. : Which amouni | dispute s
Statue : Dues {Hs.) _ : .

,,,,,, I Jrelates o pending
[ncome Tax Ingome Tox Bue 1,43, 83,280 F.y. 2013-14 i Ineome Tax
Department i (Appeal)-

: CIT{A)

S NN SNSRI SR v Rodhaa




(Wiii}  Based on our checking and according o the infarmation and cxplanation gives 1oy here
are ne fransactions that has net been recorded in e books uf wecounts, bug have been ol
ta be surrendered or diselosed as income during the year in the tx assessment under imcona
tax Act 196] (43 ol 1961}

(ix)(a) The company has no defaulted in repayments of Joans or other borrowings or in the payments
of interest thereon to any lender.

(b The company is not & declared willful defiulter by any bink ur other lemder.
(¢} The company has applied the term loans for the purpose for which the toans were obtatneed,
(d} The company has not utilized any fund raised on short term basis for fong term purpase,

(e} The company has not taken any funds from any entity or person onr sccount of or to meet
the obtigations of its subsidiaries, jolnl ventures or associate companics,

(f) The company has not raised foans during the year on the pledge of streuritios leeld iy
subsidiarics, joint venLures or A530Ciate COMUNIes.

fx] () According to the information and explanation given to us the company has not ritbs il
maney by way of initial public offer or further public offer {including debl tastriments)
during the year,

(b} The company has pot made any preferential atlotment or privalg placemunt uf shares o
fully, partly or optionally convertible debenlures during the year ander,

(xi) (2) According to the Inforntation amd explanations given 1 us no fraud on or by the compaity
has bean naticed or reported during the course of audit.

{h) No report urder sub seetion (12) of Section F43 of the Companics Avt has been fiked by
us in Form ADT-4 ay preseribed under Rule £3 0 M Companies (Audic and Aceditors) Rules,
2014 with the Central Goverimenl,

(¢} The company has nol received any whisthe blower complaints during the year.

{(xii}  {0) According o the informaiton apd explanation given to us the company is not Midhi
contpany hence seb-clause () wnd (¢} are not applicable

(xili}  Aceording Lo the explanation and inforaation given 1o us. all transaciions with the rekled
parties are in compliance with sections 177 and 188 of the Compunies Act, 2013 where
applicable and (he details have been disclosed in the Financial Statements elc.. as required
by the applicable accounting standards,

(xivy  The company has an interbal audit system commensurate with the size wnd nature ol g

husingss,

(xv)  The company has nol enteved into any non-cash transaction with the directors or persons
connccted with hiim and hence compliance of section 192 of Companies act 15 not applicabte
to the company,

{xvi)  The company is not required o be regiswered under section 43-1A of the Reserve fiank ol
Indin Ack, 1934 2 oF 1934} and hence sub Clause b, e & d are not applicable,

{xvil) The company has incurred cash loss in the Hinancial year.




(xviii) There has been po resignation of statuiory auditors during the year .

(xix)

(xx)

(xxl)

According to the information and explanations given to us and on the basis of financial
ratios, ageing and expected  dates of realization of financial assets and payment of financial
liabititics, oller information accompanying the financial statements, our knowledee of the
Board of Directors and management plans and based on ot examination of e evidency
supporting the assumptions, since the net worth of the company is negitive, the company
may not be able te meet its tull liabilitics. We, howewer, state that this s notl an assurance
as to the future viability of the company. We furttier state that our reporting is based on the
faets up to the date of the audit report and we neither give any guargniee nor any assurance
that alt fiahilities Falling duc within a period ol one vear from the balance sheet date, will
net discharged by the company as and when they fall due,

According the Intormation s explanitions given 10 us o amount i requirad o be
pansferred for any unspent amount on other than ongoing projects to & Fund Specified in
the Schedule VI 1o Lhe companies Act within a period of six months of the expivy of the
financial vear and henee sub- Clavse{a & b) of CARQ 2020 is not applicable to the company.

Since company does not hold any subsidiary or Associate Company this clause is nol
applicable,

For K.MNGUHTGUTEA & CO,
Chartered Accounntiznts
{Firm Registration No.: 3041535}

I:-H*lw,fayd,‘{rf.f—_z_

CA BHARAT KUMAR S5ETA
Partner

{Membership No.: D53061)

Place:

Iallonts

Bate: 040972025
UDINNO: 25053064 mmiwy T Wed>




s ANNEXURE 8" - 10 THE INPEFENDENT AUDFTOR'S REPORT

(Referved to in paragraph 2 (1) under ‘Report on other legal and regulatory reguiresnents’ section of aur
report to the members of BHAGALPUR ELECTRICITY DISTRIBLTRION COMPANY PRIVATE
EAMITED ol evein date)

Report on the interoal financial controls over financigl reporting wuiler eluuse ity of sub-scetion 3 of
section 143 of fhe companjes Act, 2013{"tke Act™),

We have audited the intermal financialb controls over financial reporting of BHAGALPUR
ELECTRICITY DISTRIBUFION COMPANY PRIVATE LIMITED ("the Company™} as of March
31, 2023 in conjunction with our audit of the standalenc Ind As financial staterments of the Compiny {or
the yewr ended on that date.

Munagement's Responsibility for Internal Finaneial Controls

The haard of directors of the Company is respensible or establishing and maintaining internal finateink
controls hased on the internal conlrol over financial reporting criterin established by the Company
considering the essential components of internal control stated in the Guidancy Note on Audit af [ieternal
Financial Coatrols Over Financial Kepocting issesd by the Institute of Chanered Accountants of bdia
{ICAT), These responsibilities include the design, implomentation and maintenance ol adequate internal
{inancial controls that were operating effectively for cnsuring the orderly and eflicient conduet of its
husiness, ineluding adherence to the company’s policies, the safeguarding of its wssets, the prevention g
detection of frauds and crrors. the accuriaey and completeness of the aceounting records, and the timely
preparation of reliable Tnanciat information, us required under the Compantes Acl, 24 3,

Auclitor’s Responsibility

Our responsibility is to express an opinton on the Company's internal financial controls over financiul
seporting based on our audit. We conducted our andit in accardance with the Cubdance Note on Audit of
nternal Fingneial Contrals Over Financtal Reporting (the “Guidance Note™) issued by the Instilate ol
Charlered Accountants of fndia (1CAD and the Standards on Auditing preseribed under Seetion 143010 af
the Companies Act, 2013, 10 the exteni applicable 1© an gudit ol internal financial controbs. Those Standards
and the Guidanes Note require that we comply with ethical requirements and plan and perfor the sudit 1o
obtain reasonable assurance about whetlher adequate internal financial controls over financial reporting
were estabtished and maintained wnd if such controls operated effectively in all materisf respects.

Our audit involves performing procedures to obtain audit evidence ahont e adegquacy of the intermal
Financial controbs system over fnancial reporting and their operating etlectivencss. Qur audit wf internal
finaneial controls over financis repocting included shtaining an understanding ofinernal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
desien and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend ont the auditor’s judgment, including the assessment of the risks of matertal misstatemnent of the
stundalone Ind As financis] statements, whether due to fraud or error,

W belicve that the audit evidence we have obtained is sutficient and appropriate to provide 1 basis for our
audit opinien en the Company’s internal financial controls system over financial reporting,




Meaning of Enternat Financial Contvods over Finuncial Reporting

A eompany's internat financial contral over Hnancial reporting is o process designed to provide reasonahle
assurance regarding the relability of fnancial reporting and the preparation ol standalone End As Tinaneial
statements for external purposes in accordance with generally accepted accouting principles.

A compuny's infernat financial control over financial reporting includes those policies and procedures that:

(1} Pertain to the maintenance ot records that, in reasonable detail. sccuralely ane fairky relleet the
transactions and dispositions of the assets of the compary:

(2} Provide reasonable assurance that transactions are recorded as necessary to permit prepasation b
standatone Ind As financial statements in accordance with penerally accepted accounting principles, and
that receipts and cxpenditures of the company are being made only in accordance with autharizations of
management and direetors of the conpany. and

{37 Provide reasonable assurance regarding prevention or timely deteetion of unaunthorized Aperisition, use.
or disposition of the company's assets that could have a material effect on the standalene Ind As financial
sfatements,

[eherent Limitations of Internal Financial Controls over Finaucial Reporting

Because of the inherent Nimitations of nfernal linanciab controls over (nancial repoding, including the
possibility of coliusion or improper management override o conteols, e missiatements due o ereor
ar fraud may cocur atd not be detected. Alse, projections of any evaluation of the interrial finansial contrals
over financiad reporling to future periods are subject fo the risk that the internal financial control over
flnancial reporting may beeome inadequate becawse of changes in conditions, or that the depree of
compliance with the policies or procedures may deterioralc.

(pinion
0 our opinion and according to the intormation and explanalions given o Us . lhe Company bas, in ali

materist respeets, an adequate Internat Financial Control system over F inancial Reporting and such Internat
Finaneisl controls over finaneial reporting were operaling effectively as of March 31, 2023, based on the
internat control over financial reporting criteria cstablished by the Company considering thw pasential
components of internal control stated in the Guidianee Note on Auwdit of Jnternal Finaneist Coelrels Ower
Fitanctal Reporting issued by the institute of Chartered Accoumants al Bacdiaf 10°Ad),

For K.N.GUTGUTEA & C0).
Chartered Accorntanis
(Firm Registration Moo 304 133E)

CA BHARAT KUMAR SETA
Partner
{Membership N G561

Place: Kollustas
Dute:  04/09/2025
UDINNG: 2. 653064 MMIwvTY69%




BHAGALPUR ELECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITED

CAM -LMO30AYBRZ01 AP TC193997
22, ABANINDRA NATH THAKUR SARANI, HOLKATA 700G16

BALANCE SHEET AS AT MARCH 31, 2025
Rz inlacs
e FATROURIE | Ne. T Mar34,202500 b Mar 31, 2024
ASEETS
Men-current assets
(&) Other non-currant assets 1 149.54 175.02
149,54 175.02
Current asseis
{a) Financial assets
{H} Trade receivables 2 1105310 11,053.10
{liy Cash and cash equivalents 3 13.86 13.07
{iil} Loans 4 493 98 180,15
{iv} Other Financiat Assets 5 1680028 1.916.49
13,007.22 13,162.81
TOTAL ASSETS 12,156.77 13,237.83%
EQUITY AND LIARILITIES
Eguity
{a} Equity Sharg capital g 1.0 1.00
{b} Other Equity 7 {2,434.21) (2,253.96)
Total aquity {2,433.21) (2, 251.96)
LIABILITIES
Non-current liahilities
{a) Financral [iabilitles
{1 Borrowings B 4 458 68 4,458.68
4,458 68 4,458,668
Current fiabilities
fa) Financiat liabilities
{I) Trade FPayahles 9 11, 003.61 1100615
{b) Other current llahilles 10 127 468 125.86
$1,431.30 11,1321
Total liahitities N 15,589, 98 15,500.79
TOTAL EQUITY AND LIABILTIES 13,156.77 13,3137.82
See accompanying nates to the Financial Stalements . o 1wedr
I.H'i.‘._i}-:!;Ji.I: F;|[f'i3[r{|;'.t-|,- Rt THIEHENT {':;_531_'_;_{-7.3.53.:; Peotnd
As par ol raport of even date :
o
rd
For K N GUTGUTIA & Co -ﬁtﬁa’]”ff N

Chartered Accountants
Firpa's Registration Number : 304153E Hirgctor

DIN : 01240894

Amar Chard Bakliwat

R T A I::')-F'j.' P
fﬂgm’-“,_

i
P erm L2022
Bharat Kumar Sata
Partner Mahawvaar Prasad Verma

Diractor
DM : 1241519

Membership Mo, 053061

Date: O YU 092025
Place: K otkata




BHAGALPUR ELECTRICITY RISTRIBUTION COMPANY PRIVATE LIMITED

22, ABAMIMORA NATH THAKLIR SARANI, KOLKATA YO0016

CIN U4 OWBZ0 RTS8 7

Stptement of Profit and Lass for Lhe year endod March 31, 2025

Ry in Lacs
Particul Nots For tha Year For the Year
Jameuas NOSS | Ended 31-Mar-2025 | Ended 31.Mar-202¢

Income
Other Incame t & .54 748
Total Income (1) 6.54 7.42
Expensas
Employesn banafils expensa 12 1GS 138
Other Expensas 13 150.05 N3
Total Expensas {lI} 160,67 15.09
Profit f {Lass) for the year ( 1-11) 1154.13) (@.51)
Tax Expensa

Curmant tax , .

Tax for earlier years 26.12 -
Income Tax Expense 26142 -
Profit ! (Loss) for the year {150.25) {8.51)
Cther Comprehensive Income {OCI)
Othar comprahensive income nat to be reclassified to profit or loss in
subsaquent periods;
Ra-deasurement gains on dafined benefit plans -
Effect of Incoms tax on above -
Other Comprehensive income far the year - -
Total Comprehensiva Income for the year (V) (18025} {8.51)
Earnings per share - Basic and Giluted (MNominal value Rs, 10 par L& (1.802.52} [85.97)
Ses aopompanying notes 19 ha Financlal Staterents 1w 37

Hiranaleur Electrisdy Distinnton Somgaey vl 20

Ag ped oor repart of oven data

For KN GUTGUTIA & Co
Chartered Accountants
Firm's Regfstration Mumber : 304153E
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Bharat Kumar Seta
Pariner
Membership Mo. 053061

Date: &Y Dc}vlﬂlf
Place: Kolkata

o
Amar Cland Bakliwat

Director

BIN : 01240834

Airocta,

Mahaveer Prasad Verma Bionrage
Dlrector
DIK : 01241519



Ahagalpur Electrieity Distributlon Company Private Limited

CIN L0300 201 SPT1950 Y

22, ADAMINDRA NATH THARKUR SARANI, KOLKATA FOEG
CASH FLOW STATEMENT for the year ended March 31, 2025

Ra inLacs
As st As at
e o i*art!culars Mar 31, 2625 Mar 31, 2025
Cash ﬂuw 'Frum cpurat]ng ar.twltrei
frofit befora tax from continwing operations " [154.13} {8.51)
Profit befara tax (154.13} {B.51)
MNon-cashf Non opearting adjustment to reconile profit befare tax to aet
cash flows;
Interast Incorme {&.44) 15.96)
Operating proflt hefore working capital changes (160.57) (14.47)
NWovements In working capltat:
Ihcroase f idecrease) in trade payahblas {2.53) 283
Incraase / {decrease} in other cerrent fakilitias 1.72 {10101}
Drcrease f {increase] In Cthor Financial assets 6.2t (5.11)
Deerease {tncrease] In pther non-current assets 2542 [7.70]
Cash ganerated from fluzed In] aperations {10%.70) {34.46}
EMrect tawnes paid [net of refunds) 26,17 -
Met cash flow Framy {used [n] aperating activitios [A) {135.3}) {34.4¢)
Cash flows from Investing activities
Logns and Advances 130.17 .03
Net cash flaw fromy/ (used in) investing activities (B 133,17 24.03
Cash flows from financing activities
Intarast Income .44 5,90
Met cazh flaw fromy jused in) in financing activities |C) B.44 5.96
Met Inereasef{decrease) In cash and cash equivalents (A + 8 + C} 0.72 {4.47)
Effect of sxchange diffarences on cash & cash eguivalents heldd in foreign
Cash and cash egquivatents at the beginning of the year 13.07 17.54
Cash and ¢ash equivalents at the end of the year 13.86 13.07
Components of cash and cash equivakents
Cash on hand 9,39 4.29
With banks-
- i CErENt acCount 4.47 3.68
Total cash and cash equivalonts 13.86 13.07

summary af signiflcant accounting policies
Ak Dt DUl ERGIL OF evan Fate

For K N GUTGUTIA & Co
Chartarad Accaunlants
Flrmt'a Registratlon Member ; 304150E
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Bhartat Kumar Seta
Partnar
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BHAGALPUR ELECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITED
Statement of Chanpes In Equity for tho year anded March 31, 2025

A) Eguity Share Capital
{alan refar nate 7)

N Total Equity
o . Subscrinad and fully paid-up | . e :
Partfoulare. .0 -0 .. ® e .o |- shara capital -
' s T ... No.of Sharea - . - Ry, in Lars. .. Rs.iniacs .
A3 at Mar 31, 2024 10,400 1.G0 1.0%
Az gt har 31, 2025 10,000 1.40 100
B Other Equity
(also refer note 8) R, in Lacs
Roaerves and Surplus. .
.. Ratatnad earntngs - | 500 B AN
|- (nsluding Gther . Gﬂ:ﬂ;‘:ﬂm Lyl Tetadool
AR ~ jComprahenalve ncome)| - 7T g
As al Aprll 1, 2023 [2.245.45) - {2,245.45}
Frofit / (Loss} for the yead {3.51) - {8.51}
Qther comprehensive income for the year - - -
Tatal comprehansive Incomo [2,253.96) - {2,252.96)
Az at Mar 1, 2024 {2,253.95} .= (2,253 .56)
Profit ! [Loss) for tha vear [150.25) - {180,251
Cther comaprebensive [[0ss) Tor the year - - -
Tolal comprehanalve income faor Lhe year {2.434.21} - (2,434.21)
Balancea as at Mar 31, 2025 (2,434.21) - {2.434.21)
Seo accompanying notes to the Financiaf Statements 1 10 37
As per our repert of even date
For KN GUTGUTIA & Co
Chartered Accountants Brelar Bleordiny Mo, Uiy B, L

Firm's Registration Number : 3041538

E}'SIHE-{ /f‘b/f A2,

Bharat Kumar Seta
Partner
Membership No. 053061

bae: oM. 09,2028
Place: Kolkala
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Amar Chand Bakliwal {QHirector}
DIN : 31240894

Mahaveer Prasad Verma (Directar)..
QIN ; 01241519



BHAGALPUR ELECTRICITY DISTRIALTION COMPAMY PRIVATE LIMITED
MOTES T8 FINANCIAL STATEMENTS A5 AT AND FOR THE YEAR ENDED MARCH 31, 2025

HOTE 1: OTHER ASSETS [at amortised cost) Fs n Lacs
S Nor-clirrent Currond
Partfculars Az ot Anat Asat . Axat
. . . LT Mar 3%, 2025 | Mar 31, 2034 | Mar 33, 2025 | Mar 31, 2024
Linsocured, consglderad good
AT Credit a.a0 2.090
Balances with Gavernment Authoritias 13874 164.21 -
Contractoally reimbursable expensas 0.80 .50 - -
149,54 175.02 - -
HOTE 2 : TRADE RECEIVABLES {at amortised coat) Rs Inlacs
Particuigra, .. - Amat Asaat.
L ranieuiang:. oo S Mar 31,2025 - Mar3i 2028
Trade Receivables
considered good 11,053.10 11,053.10
Tolat 11 453.140 11,053.10

Trado Recolvables Ageing Schedule

Questanding far following perlads from dua date of payment

e :_-Pa'r't.'lz_‘ura'rg'-_.-._ el “Yersthan, |. @monihs vems - b years. * tokat
R S CEmanthe . O S Xyear. TAYEAS T paars - ]
(I} Undispurad frade receivables - Considered Good -
li) Undisputed Tride Asteivablies —which fave sigrillicant lncrease In credlt risk - -
[lii} Undisputed Trade Recedvalles — Credit lapaleed - -
Jivd Disauted Trads Reggivables - Consldered Gaad 11.0%3,1071 11,053.10
Iy Digputed froce Loeceivabbag —whlch have sgnificant increase in credlt risk
fwn) Blspured Trade Receawakles - Credit Impalred
HOTE 3: CASH AND BANK BALANCES R In Lacs
. B S P . .. h=ab. .. . .. .. o hgat. -
el LA Faft{‘:u_m_r?{ T Mar33, 2025 0 | Marafoaez4
Caah and cash oquivalents
Balances with banks :
In Surrent Aocounts (Mote 3,33 4.47 3,08
Cash on hand (A5 cenifved by Managemenl . 039 539
Total 13.88 1307

Mate 3.1 Tha above bank balance subject lo cenified by Management, Bark balance of Bormant accounts could nat be available for

veilleatlon.
NOTE 4 : FIMANCIAL ASSETS- LOANS Rz In Lacs
T g .. Amat. . .- Amat .
o Partieblans - s - Mar 31, 202% Mar 31, 20245
Loon and Advances 49,93 180,13
Total 43,98 18415
MOTE 5; OTHER CURRENT FINANTCIAL ASSETS (at amarlsgd cost)
o - Partieifars - e Amab L Aeat
R T I L MEr3s 238 - - o War 3,
Clalms recelvable fram SBFDCL £.794.64 1,794,645
Trade Advances _— 95 64 131,84
1.890.28 1,816.49




BHAGALPUR ELECTRICITY [HITRIBUTION COMPANTY PRIVATE LIMITED

NOTES T FINANGIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

NOTE 51 BHARE CAPITAL Rsin Lacs
As at . Aaat
L Mazr 31, 2025 Mar 31, 2024
Authorized capital
500,000 equily shares (previcus year; 5.00,000) Rs. 10 par value per share 5.00 o .00
£.00 500
tszuod, subscribed and pald-up ¢apital
10,000 cquity (previous year: 10,0003 R, 10 par value per shaie 100 1.00
1.04 1.0
a. Reconciliatlon of the equity shares cutstanding at the beginning and at the end af the year
EEH iy §h5’|rgs
CAmat | S .o Aamt .
Mar a1, 2!]25 Co Mar 31, 2624 0
L e No,o!'Shama Ra, In Lacs Mo. of Shorea | Rs. in bags
Adtha boglnning of tha year 10,000 1,00 10,000 1.00
Calls In arrears
Qutstanding at the and of the year 10,000 1.00 14,000 100 |

&. Rights, proferances and restrictions attaching to aquity shares including restrictions an the disiribution of dividends and the

repayment of caplial:

The Cennpany has onty one class of shares referred to as equity shares having a par value of 85,190 sack, Zach helder of equity shares is

entifed 1o one vote per share

In the event of liquidation of e Gompany, tha holders of equity sharea will be entitied to recatve any of the remaining asset of the Comgany
after distribution of all peaferantial amouits. The distribution will be in proportian to the rumber of equily shares hetd by the shargholdors.

e, Dotails of shares held b[.r tha Halding Cﬂmpnny. tho Uitinats Holdmg Company thelr Subsidiarios and Assoclates:
. : .. S TAmat o Aaat
" Mar 3, 2088 - War 31, 2024
: L e Nu of Shargz| Ra. In Lacs Nu. nf Shares [ Rz In L;a.l:-ﬂ
SPML Infra LD, Malding Cempany 0,800 .53 8,995 £.08
d. Tho dataita of aharehclders holding marg Ihan 5% equity sharas is set below.
N T T et Agat
L Mar M, 2025 Mur 3t 2024
e Ho, of Shares | - % Halding N'o of Sharas %Haldmg
SENE Infra Lid 3,939 G085 5,999 39.548%
shares haeld by prumnters at tha end of the year
i Frumawnama_'._'_-_ T T ﬁi@;ﬁ'&fihiiés N&i.'iaf:s}ia'rh'; ._"-._'.'al;i_[a_h’g’é'dhrihg':hé year "
SPM, Infra Lt Equity 9,500 -
HOTE ¥ : OTHER EQLITY Re in Lacs
e dmato o Asat.
A, Retained Camings {movements given betow) [2.434 21} [(2.253.96)
B. Capital Contnbution - .
Total - Other aguity N {2.434.21} {2,253.95)
Mavarmont in Retained Earnings
ceoe o hmat - Chsat
Cpaning Balancs [2,253.96} (2,245 45)
At Profit for tha year [including Q) (t80.25) {3.51)
Cleosing Balanco - {2434.21) (2,453.94)
MOTE 6 : BORRDWINGS [R=:n Lacs
S . Mon-gurrant ..
Particutara- - o Aser . .. haat .
CMar 34,2025 . Mar 31, 2024 -
Unsacurod
Lang ferm Maturlties of Finance Leasa Obligations
Oiher Company 4,03 4.08
L{}&I!S and Advances from Relatad Parties 4,454 59 4,454,539
4.458.65 4,458.48




BHAGALFUR ELECTRICITY CISTRIBUTION COMPANY PRIVATE LIMITED
NOUTES TO FINAMCIAL STATEMEMTS AS AT AND FOR THE YEAR EMDED MARCH 21, 2025

MOTE 9 : TRADE PAYABLES Rs. in Lacs
Currant
. Asat As at
Mar 21, 2025 Mar 31, 2024
Cther than acceptances 100361 11.008.15
11,003.61 11,006.15

Mota 9.1, There are no dues payable to Micro and 3mall Enterprizos

Trade Payable Ageing Schedule

Cuistanding for Fellowing pertads from due date of payment
o parealars - - e s s 0T L besstham LYear T 1D yeads [ 2d years ore Fian Total .
(il MSME - . . . R
[ify Others 1.09 296 4351 162426 1,632,566
(i} Disputed ducs — MIME . - - - .
‘[iu]Dis.pumd dues - Othars - - - 3,370.45 49,370.95
. 103 1,956 4.35 | 1099521 11,0{.62
NOTE t0 : OTHER CURRENT LIABILITIES Rs.in L.acs
Lt Partleulans T BT . Agat .. . i .. . Asat
D PARIGWAINS Lt T U M 34,2028 1 Mdrat, 2024
Statuiony Liabililios 12768 125896
TOTAL 127.68 125.9G6

e
b33




BHAGALPUR ELECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

13

12

13

131

Auditors' Remuneration

Crther Income Rsin Lacs
Particulaie. - .. .. For the Year ~ For the Year
P __Ended 31-Mar-2028 . Ended 3£-Mar-2024
Oiher Non Olperating [neame f.44 5.%6
Sundry Balance Weitten Back 0.1 1.52
B.54 ?:.48

Employee Benefits Expense Rs in Lacs
Basticnbivs - - .. ... . For the__Year_ ... . . Forthe Year
o - Ended 31-Mar-2025 - Ended 31-Mar-2024
Payment 1o and far Employees 163 1.38
1.63 1.38

Other Expenses Rein Lacs
Fe—— o .. ... FortheYear — Forthe Year
CTTTETR T . - Ended 31-Mar2025 - Ended 3§-Mar-2024
Auditors' Remuneration (Refer MNote: 1308 1.36 1.07
Legal Bxpenses ER3.65 6,96
Teavelling & Canvevance 364 2.74

Telephone Expenses 0.13
General Expenses 0.04 0.50
Bepiir & Mantenance 230
Boates and Taxes 0.0& 1.50
Eilling Fees 004 0.08
Custodian Pees 0.06

Bank Charges & Comimission 003 0.0
155.05 146l

Bsin Lags

Particubacs: - . .- ortheYear . . FPorthe Year
o o Ended 31-Mar.2025 - - Endéd 3t-Mar-2024
Statutory Audit Fees 1.36 1.00
1.36 1.00




BHAGALPUR ELECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITED
Iates ko Financial Statements as at and for the year ended March 31, 2325

Note 14 Commmtment and Contingencies
a.  Contingent Liabilities
Claims against the Company not acknowledged as debes:

R in Lacs
o Asgar - Asat
. Particulars. - - L Mat 31,3025 - Mar 31; 2024
Lisputed [ncome T'ax Demand FY 2013-14 {refer note no 22 145.85 145,85
Tatal 145.45 145.85
Note 15, Disclosure in respect of Belated Parties pursuant to Ind AS 24
List of Belated Parties
L Parent and Subsidiary Companies:
Mame of refated partics Nature of relationship %% of Holding
M5 Spml Infra Limited Helding Company 9g, BaY,
1. Other related parties with whom transactions have taken place during the year
at Key Management Personned
Mame of related parties Nature of relationship
1 Mr.Amar Chand Bakliwal Ditrector
2 Mr.Malhaveer Prasad Yerma Dilrector
MNote 16
A During the year the following transactions were carried out with the rclated parties in the ordinary course of
business:
Esin Lakhs
o o Tramsaction. . .0 Related Party | -~ 2024-2025 | . 202324 .
Loan received -
o oy SPML Infte
LLHEL] I'f.p‘\.'li”. Limiked -
Interest Expenses ocourred -
B. Balances outstanding at the year end:
: it e e e o AgaR CAsag . -
CEERDEPIREINN & [T - e Sl o T Related Pa L
Co o Oustanding: 0 0 REWEEGPATY ] e ) a09s’ | aar 31,9024
ELE
Payablc SEML Tnira 4,454.59 4,454.59
¢ Limited
MNotes:

a) Terms and condictons of transactisns with related pacies:

The sales to ansd puechases from related parties are made on terms equivalent 1o those that prevailin
... -arm's length transactions. Cuistanding balinces at the year-end are unsecared and mteress free and

eitlement noours in cash oxcept as otherwise mentioned,

.?f Holkatd
*.:,_K FOD 0N




BHAGALPUR ELECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITED

Mates to Financial Statements as at and lor the year ended March 31, 2025

MNote 17: Eisclosure under Rule oA of the Companics (Acceptance of DPeposits] Rules, 2074

particulace, " - . FarthaYear Faf the Year
T Ended 31-far 025 | Ended 31-Mar-2024
Maney recaived from (Mo Cirectars f ar thie selativies oF Directars during the yaar -
Batrnco outstinclng a1 1he et of the year NIl Ml
Mote 18, Earing Per Shaee
C e Forthe¥oar - | .. Farthe Year
" . Particulars Ended 31-Mar-2025 | Ended 31-Mar-2024
T L Amount {Rs,). . Ammawunt |Re.)
Met prodit available o Equity Sharcholders (180.25 {8.51)
Weighted Average oumber of Equity shares 10,000 16,000
Basie and Dlated Earnengs Pee Sliare {1,802 .52} {EE.G‘?’}L
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DEAGALPUR ELECTRICITY DISTRIBUTION COMPANY PRIVATE LIMITELD
Motes to Financial Statements as af and for the year ended March 31, 2025

MNote 20, Capital management

Far the purpose of the Company’s capnal managemene, capital includes lssned equity vapital, share premium and all ather
equity reserves attpbutable (o the equity holders of the parewt. The primary objective of the Company's capital
TMATAEEMENE i 10 maximise the sharcholder valus,

'The Company's nbjgctives when nranaging capital is to safeguard continuity, maintain a strong credit eating and healehy
capita) eatios it order to suppart its business and provide adequare retarn to sharchalders through continuing growth and
maximise the sharcholders vabue . The Company's overall strategy remais unchanged from previous year. The Company
sets the amount of capital requived on che basis of annual business and loag-term eperating plans which inelsde capical
aned orher strategic investments, 'The funding requirements are met through a puxtwe of equuy internal fond geoeration
and borrowed funds. The Company™s podicy is to usc shor term and longterm borrowings to meet anticpaed funding
requirements. The Company monitors capital on the basis of the aet debt to equity ratie. The Company is net sublect to
any externally imposed capital requicements. Ner debt are tong term and short tero debrs as veduced by cash and cash
cquivalents fincluding restricted cash and cash cquivalents). Bauity comprizes share capital and [res reserves fronat reserves
exchuding Y. The foliowing table sunsmariees the capital af the Company:

Rz in Lakhs

31-Mar.25 3-Mar-24

Borrowings 4,458.68 4,438,685
Trade payables LE2D56] 11,004, 15
Eess cash and cash cquivalenss [£3.84] (15.00)
Met debn 15,445.43 1545175
Capital -3,433.24 -1.252.96
-6REY,

Gearing rario 635%

Mote 21: Comsequens 1o the ongeing dispuies, in velarion wick Billing rate, dues of Munizipal Corporation, Interest raee
ete. with South Bikar Power Distribution Company Limied (SBPDCLY, the company had discontinued the service of
Blectricty disteibution with effect frum 25th November, 2017 in the assigned ares and SBFDCL has taken physical
control of the Property, Plant and Equipments (PPE) and Inventory. In aceordanee with the Distobuaion Franchisee
Agreement with SBPDCL, the Company hadd referred she disputes for Arbiteatiun in FY 2016-17. These financial
statements have been prepared on a Going concern basis on the assumptiva that the Company will succeed in recovering
its claims upon completion of the Arbitration. In view of 1he above, PPE and Inventory of Bs 147493 lacs and Re.840.7
bacs back been reclassified to Claims Receivable in accordance with provision under Bistribution Pranchises Agreemen

entored tnto with SEPOCL,

Pursuant to the above arbitratian, the Company has reduced Purshase cost of Eneegy by an amount of Rs, LE 1458 Lacs,
being the Average Billing Rate recoverable from SBIDBCL for the period from January, 2014 10 Movember, 2017,

Flowever, the siid Arbitzation could not be completed and eaded witheut adjudication nf 1he disputes refersed to the
aforesaid Asbitral Tribunal,

Maote 215

] The Arbireasion recomumenced in 2623 under the different Arbitral Tribunal where BEDCPLS Company has filed its
claim/ disputes for adjudication before che Arbitral Uribunal. The aggregace vatue of the claims {mcl. intecesy) uireder the
varnus Feads s 3,07,387.87 Lacs.

Motz 22: Tncome Tax Department bac issued o Demand Notice for B, b5 85,280/ 0 vide crder datod 79,12.2014 which

it b sk

2 ]\l.fl:|:||1l1ﬁ /}

\ “_;:"H_ _— f"‘ﬁ_/
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was passed by the Jurisdictional Assessing Offtcer, Further appeal has bren inade (o the Commissioner of the income Tax
{Appealsi-ClT {A) -Kolkaa Further appeal has been made 1o the comimissioner of the income Tax [(Appeals)—CIT

{A}~Kolkata and the company has paid Rs, 21,91,000/ against the sawd demand as deposit, The Company expeets 10 gel
full relicf against the said demane from the Appellate Anthorities and present adjusted demand 15 Bis- 1.23,33.330 /- a5 per

Iniome T povead,

Maote 23t in the apinion of the Board, the currens assers have value en realizacion in the ondioary course of business a
least equal to che amownt at’which they are saced in che Balance Sheet,

Note 24: The company has identified Eleetriciey Disteibucion as its sole opertting segment in india and the same has been
treated as the prisnary segment and as such there are no sepacatety ideaifiable business segments, Similarly, che company
caters 1o the unirs of Bhagalpar ansd its adjeiniog srexs only. Consequently, i has one reportable business segment 1.,
"Flectrizity {Xstribunion” and one repomable geagraphical segment Le., India




BHAGALPUR ELRCTRICITY DISTRIBUTION COMPANY FRIVATE LIMITED
Motes to Financial Statements as at and for the vear ended March 31, 2025

25 Disclosure Reparding Crypto Currencies:
Company does not have any exposuere b CeypLo CUrrenies.

26 CSR s oL applicable 1o 1he company.

27 Fair valuation of investment property
Mot applicable as Company do not have any investoent property,

2% Beealuation of Peoperty, Plant and Fauiprment and Ripht-of-Uise Assets
Company has nat carred out auy revaluation of Property, Plant and Equipmen i the Current Vinancial year arl

does nor bave any Right-of-Lse Assers.

23 Revaloation of Intangible assets
Crmpany s not carrted oot ary revaheation of Intangble Ascets

30 Detrails of Benami Property held
Company does not haold aony Becaod Properties

3t Rorrowings securcd apainst current assels
The company does aot have any borrowings from banks or finaneial ingtiuaions o the basis of secority of curzene

ASEETS,

32 wilful Defaulter
The Company does nor have any Joan gusstanding from any Bank or other Finueial insunions. And ic has never

beer declared defautrer,

13 Undisclosed Income
"This clawse i no applicable 1o the Company as there i oo sweh neome,

34 Scheme of Arrangement
'his elause i aot applicable 1o the Company ax there is oo Schewe of Arrangements Jiled by the Company 1o any

Competomt Awthacity in terms of sections 259 vo 237 of the Companies Act, 2065,

35 Registration of charges or satisfaction with Registrar of Companies (RO}
A fibogs relatedk re the regiscration of charges ar satisfaction of charges with ROC have been doee wathun satutary

dace.

3 Complanee with number of layers of connpanies
The Company is in sumpliance with Section 2(87) of the Companies Aot 2013 read with Companies (Restrtenion on

aumber of Layerst Rules, 2017,

37 Figures peotaining 1o previous year bave been regrouped, reacranged , rechassificd and restatedt whereever necessary to
tnales them comparble witli those of sorrent year,
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