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INDEPENDENT AUDITOR’S REPORT

To the Members of SPML UTILITIES LIMITED

Report on Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying financial statements of SPML UTILITIES LIMITED (“the Company”),
which comprise the Balance Sheet as at 31° March 2022, Statement of Profit and Loss (including other
comprehensive income), statement of changes in equity and Cash Flow Statement for the year then
ended and notes to the financial statements including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March 2022, and its losses
and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
‘provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.
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Management’s and Board of Directors’ Responsibilities for the Financial Statements

The Company’s management and Board of Directors are responsible for the matter stated in Section
134(5) of the Companies Act 2013 (“the Act”) with respect to preparation of these financial statements
that give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error. _

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As Part of an audit in accordance with SA’s, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ lIdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are \
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.




» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

e Conclude on the appropriateness of management’s and Board of Directors use of the going
concern basis of accounting in preparation of financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 31,
2022 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication. '

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order 2020 (“the Order) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
1, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. (A) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;




c. The Balance Sheet, Statement of Profit and Loss (including other comprehensive income) and the
Statement of Changes in Equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act.

e. On the basis of written representations received from the directors as on 31% March 2022, taken on
record by the Board of Directors, none of the directors is disqualified as on 31" March 2022, from
being appointed as a director in terms of section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure 2”; and

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

1

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position in

its financial statements.

b. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

c¢. There are no items which required to be transferred, to the Investor Education and Protection

d.

Fund by the Company.

(i) The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

ii. The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in notes to the accounts, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.




iii. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e) contain any
material mis-statement,

e. The company has not declared or paid any dividend during the year.

For Sunil Kumar Gupta & Co.
Chartered Accountants
Firm Registration No: 003645N

Sunil Kl Supta
Partner
Membership No.: 082486

Place: New Delhi
Date: 31.08.2022

ICAI UDIN: 22082486BDOYJK5188



Annexure - 1 TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of SPML Utilities Limited on the
Financial Statements for the year ended 31°* March 2022).

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we
report that:

(i)(a) The Company does not have any fixed assets during the year; accordingly clause 3(i) of the

(i1)

(i)

(iv)

(vi)

(vii)

said order is not applicable.

There are no inventories available with the company hence the provision of clause 3(ii) of
the said order is not applicable to the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments in
or provided any guarantee or security to companies, firms, limited liability partnerships or
any other parties during the year. The Company has not granted loans and advances in the
nature of loans during the year to any parties.

The terms and conditions of the grant of such loans, are not prejudicial to the company’s
interest

The loans granted are repayable on demand, therefore no default observed on part of
borrower in repayment

. Reasonable steps have been taken by company for recovery of the advance from SPML

Bhiwandi Water Supply Management Ltd.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respects of granting loans and making investments. The company has complied the provision
of section 185 and 186 of the Companies Act, 2013 in respect of guarantee given to banks
for other companies.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub section (1) of section 148 of the Act, in respect of
Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the order are
not applicable.

)(a) According to the records of the company, GST, Provident Fund, Employees' State Insurance,
Sales-Tax, Service Tax, Custom Duty, Excise-Duty, Value added tax, Cess and other material




statutory dues to the extent applicable to it have been generally regularly deposited during the
year with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, Wealth-
Tax, Service Tax, Custom Duty, Excise-Duty, Value added tax, Cess and other material statutory
dues to the extent applicable were in arrears as at 31 March 2021 for a period of more than six
months from the date they became payable. However, according to information and explanations
given to us, undisputed amounts payable in respect of Income tax & tax deducted at source were
in arrears, as at March 31, 2022 for a period of more than six months from the date on which that
became payable.

Name of the Nature of Dues Amount Period to which Due Date Date of
statute (In Rs,) the amount Payment
relates
Income Tax Act Tax Deducted at Rs AY 2014-15 30/04/2014 Not Yet
1961 Source 22,680.00 Paid
Income Tax Act Tax Deducted at Rs AY 2013-14 30/04/2013 Not Yet
1961 Source 74,910.00 Paid
Income Tax Act Tax Deducted at Rs AY 2012-13 30/04/2012 Not Yet
1961 Source 3890.00 Paid
Income Tax Act Tax Deducted at Rs Prior Years Prior Years Not Yet
1961 Source 1,78,350.0 Paid
Income Tax Act, Income Tax Rs. 13800  AY 2020-21 Not Paid
1961 Yet

(b) According to the information and explanations given to us, there are no dues in respects of

(vii)

(ix)

sales tax, wealth tax, service tax, duty of customs, duty of excise and value added tax
wherever applicable to the company which have not been deposited with the appropriate
authorities on account of any dispute. The due in respect of Income tax have not been
deposited with the appropriate authorities on account of dispute and the forum where the
dispute is pending is given below:

Name of Dues and | Year to which | Forum where matter | Amount in Rs.

Name of Statute | amount relates is pending

Income Tax FY 2008-09 Assessing officer Rs. 2866
Income Tax Act,1961

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

The Company does not have any loans or borrowings from any financial institution, banks,
government, or debenture holders during the year. Accordingly, Paragraph 3(viii) of the
Order is not applicable.

(@) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has_not made any preferential




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in the Standards on Auditing, we report that no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c ) There is no whistle blower complaints received during the year hence this clause 3(xi)(c
) is not applicable to the company.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

(a)Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature
of its business

(b) Not Applicable,

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not applicable.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934;. Accordingly, clause 3(xvi)(b) is not applicable to the
company.

(c ) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs.




(xvii) The Company has not incurred cash losses in the current and in the immediately preceding

financial year.

(xviii) Suring the year no auditor has been resigned therefore clause is not applicable..

(xix) ~According to the information and explanations given to us and on the basis of the financial

(xx)

ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Sunil Kumar Gupta & Co.
Chartered Accountants

Firm Registration No: 003645N

Sunil Kumar
Partner
Membership No.: 082486

Place: New Delhi
Date: 31.08.2022

ICAI UDIN: 22082486BDOYJK5188



Annexure - 2

Report on the Internal Financial Controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of SPML UTILITIES
LIMITED (“the Company”) as of 31° March 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls were operating
effectively as at 31 March 2022, based on the internal financial controls with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
financial statements, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The




procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Sunil Kumar Gupta & Co.
Chartered Accountants

Sunil Kurha Gupta
Partner
Membership No.: 082486

Place: New Delhi
Date: 31.08.2022

iCAl UDIN: 22082486BDOYJK5188



SPML UTILITIES LIMITED
BALANCE SHEET AS AT March 31, 2022
CIN No: U20000KA2008PLC046115

(Rs. In 000)

n As at As at
Futionkin TN March 31, 2022 March 31, 2021
ASSETS
MNon-current assets
(a) Financial assets
(1) Invesrments 3 83,004 83,004
(b) Deferred "I'nx Assers 22 57,318 57,318
141,122 141,122
Current assets
() Financial assets
(1) Orther Current Financial Assets 4 -
(1) (Cash and eash equivalents 5 - 4§
(1) Loans 4] 2,377 2377
() Orther curvent assets T 1,143 1,143
3,520 3,527
TOTAL ASSETS 144,641 144,649
EQUITY AND LIABILITIES
EQUITY
(a) Liquity Share capital 8 200,000 200,000
(b} Other Py 9 (129.222) {129,171)
Total Equity 70,778 70,829
LIABILITIES
MNon- Current liabilities
(a) Financial habilines
(i) Other Gnancial labilines 10 #6041 &,641
(1) Long rerm borcowings 1001 55,687 55,687
64,327 64,327
Current liabilities
() Fmancial habilies
(1} Short term borrowings - -
(13] Other current liabilities 11 9402 2449
() Current Tax Liabidines 1.1 44 44
9,536 9,493
Total liabilities 73,863 73,820
TOTAL EQUITY AND LIABILTIES 144,641 144,649

See accompanying notes to the Financial Statements
Ag per our report of even date

For Sunil Kumar Gupta & Cao.
Charter \l“.\}ttouﬂlﬂlll“i

Firm's Regigtration Number : 003645N
] g

Sunil Ku

fpm
& J
ar Gupla
Prertwer

NMembership No. 082486

Place: New Delhi
Date: 31082022

Director
PN 6650068

For and on behalf of Board of Directors of
SPML Unlities Limited

Sushil Kumar Sethi
irecier
13IM: 00062927

Manoj Kumar Gangwal



SPML UTILITIES LIMITED
Statement of Profit and Loss for the Quarter Ended March 31, 2022
CIN No: U20000KA2008PLC046115

(Rs. In 000)

Particulars

Motes

For the Year Ended 31st
March, 2022

Far the Year Ended
31st March, 2021

Income

Revenue from Operations
Onther Income

Total Income (1)

Expenses

Employee benefits expense
Finanee costs

Depreciation

Chther Expenses

Total Expenses (11)

Profit /(Loss) for the year ( I-1T )

Deferred Tax Expenses
MAT Expenses
Total Tax Expense

Profit /(Loss) for the year

Other Comprehensive Income (OCI)

Other comprehensive income not to be reclassified to profit or loss in subsequent
periods;

Fair valuation of Investments at FVOC]

Deferred tax impnct on the above

Other Comprehensive Income/(Loss) for the year

Total Comprehensive Income/(Loss) for the year

Farnings per share - Basic and Diloted (Nomunal value Rs. 1 per share)

hil

87

53

87

(.51)

(87)

(51)

(87)

(51)
(.0000)

(87)
{00000

See accompanying notes (o the Finaneal Statements

As per aur r(:prn’l‘ [.lf oven dﬂl('

For Sunil Kumar Gupra & Co. Far and on behalf of Board of Directors of

Sunil
Partner

Membership No. 082486

Place: New Delhi
Date: 31.08.2022

Chart n‘-d Accountants SPML Utilities Limited

>

imar Gupta Manoj Kumar Gangwal
Dheectar
LHN: 6659068

s SRR

ushil Kumar Sethi
Director
[N iN62927



SPML UTILITIES LIMITED
Cash flow Statement for the Year Ended March 31, 2022
CIN No: U20000KA2008PLC046115

(Rs. In 000}

Particulars

Mote no.

For the Year Ended 31st
March, 2022

For the Year Ended
31st March, 2021

A |Cash flows from operating activities
Profit before tax
Adjustments:

Depreciation

Interest income

Interest and financing charpes

Operanng cash Qows before warking capital changes

Adjustments for
Decrease/ (Increase) i “I'rade and Othee Current Assets
(Decrease) /Tncrease in Trade payables
(Decrease) /Tncrease in Current Liabilitics and provisions
Cash generated from operations
Income-tax (paid)
Net cash from operating activities

B [Cash flows from investing activities

Purchase of Non-Current Investment
Movement in Deferred Tas Assets
Interest recetved

Net cash from investing aclivitics

C |Cash flows from financing activities
Increase in Provisions

Change n Ovther Financial Liabilites
Long term loan mken

Finance Charges

Net cash from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents

Purchase of Praperty Plant and quipment and intangible asser

wy

(31)

(87)

(87)

43

&

9

(8)

(108)

(8)

(108)

83,520,044
57,460,632

140,980,676

71

71

140,980,668
&

(38)
45

140,980,676

As peeour report of even date

Ifur Sunil Kumar Gupta & Co.
Clartered Agcoentunts

Irm Registration number : IN3643N

Pariner
Membership No. 082486

Place: Delhi
Dare: 31.08.2022

For and on behalf of Board of Direciors

SPML Utilities Limited

Munoj Kumar Gangwal
Direcror
DIN: 06659068

g, e AL S
éushil Kumar Sethi
Ihrcetor

DN (162927




SPML UTILITIES LIMITED

Statement of Changes in Equity for the Year Ended March 31, 2022 and March 31,2021

CIN No: U90000KA2008PLC046115

Subscribed and fully paid-up Total Equity
A) Equity Share Capital share capital
(also refer note 8) No. of Shares Amount Amount
As at March 31, 2021 200,000,000 200,000 200,000
As at March 31, 2022 200,000,000 200,000 200,000

B) Other Equity

(also refer note 9) (Rs. In 000)
Reserves and
Surplus
Retained carnings
(including Other
Comprehensive
Income)
Balance as at March 31, 2020 (129,084)
Profit for the year (87)
Other comprehensive (Joss) for the vear 2
Total comprehensive income for the year (87)
Balance as at March 31, 2021 (129,171)
Profit for the year (51)
Other comprehensive (loss) for the vear 5
Total comprehensive income for the year (51)
Balance as at March 31, 2022 (129,222)

See accompanying notes to the Financial Statements
As per our report of even dare
For Sunil Kumar Gupta & Co.

Chartered Accountants
Tirm's 'Fﬁcg‘istration Number : 003645N

Sunil Kémhr Gupta
Partner
Membership No. 082486

Place: New Delhi
Date: 31.08.2022

For and on behalf of Board of Dircctors of
SPML Utilities Limited

Manoj Kumar Gangwal ‘Sushil Kumar Sethi
Director Director

DIN: 066590068 IDIN: 00062927




SPML Utilities Limited
Nates to linancial statements as at 315t March 2022
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2.01

Company background

SPML Utilities Limited ('SUL' or ‘the Company’) was incorporated on 17th April 2008, SPML Utilities Limited is a Subsidiary of SPML Infra Led
("SPML"Jand having its registered office at 82, Ulsoor Road, Bangalore - 560042, Karnataka. SPML Utilities Ltd is a part of large group viz. SPML
infra Ltd, based in India.

Significant accounting policies

Basis of preparation and presentation

(a) Statement of compliance

()These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015,

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

(b) Basis of measurement

These Ind AS Financial Statements have been prepared an a going concern basis using historical cost convention, except for certain Investments
measured at fair value, Freehold Land measured at Fair value and defined benefit plans which have been measured at actuarial valuation as required
by relevant Ind AS {refer accounting policies for financial instruments, Property, plantand Equipment and employee henefits),

Functional and presentation currency
These Ind AS Financial Statements are prepared in Indian Rupee which is the Company's functional and presentation currency and the figures shown
in balance sheet are in Rupees,

(c) Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires g ni te make judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assers, liabilities, income and expenses. Actual results may differ fram these
estimates. Estimates and underlying assumptions are reviewed on a periadic basis. Revisions to accounting estimates are recognized in the periad in
which the estimates are revised and in any future periods affected,

(d) Current versus non-current classification

The Campany presents assets and hiabilities in the balance sheet based on current/ nan-current classification. An asser is treated as current when it
15:

- Expected to he realised orintended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash orcash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

Aliahility is current when:

- Itis expected to be settled in normal operating cycle,

- Itis held primarily for the purpose of trading,

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for ar least twelve months after the reporting period.
The Company classifies all ather liabilities a5 non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identifled twelve months as its operating cycle.
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2.03

2.04

Property, plant and equipment.

Under the previous GAAP (Indlan GAAP), property, plant and equipment were carried in the balance sheet at their carrying value being the cost of
acguisition or construction less accumulated depreciation,

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition and installation of
the respective assets. The present value of the expected cost for the decommissioning of an asset after its use is included in the cast of the respective
asset if the recognition criteria for a provision are met, Borrawing costs directly attributable to acquisition or construction of those assets which
necessarily take a substantial period of tUime to get ready for their intended use are capitalized.

Advance paid towards the acquisition of assets outstanding at each balance sheet are shown under capital advances. The eost of property, plant and
equipment nat ready for their intended use before such date, are disclosed as capital work in progress.

The Company has used the following useful economic lives ta provide depreciation on its property, plant & equipment.

Useful economic life [years)
Buildings (including remporary structure) 3-60
Furniture & Fixtures 10
Plant & Equipment 9-20
Computers 3-6
Vehicles f-10
Oifice Equipment 5

reviewed at each financial year end and adjusted prospectively, Ifappropriate.

Impairment of property plant and equipment and intangible assets

The carrying amount of assets are reviewed at each balance sheet date to determine if there is any indication of impairment based on external or
internal factars. An Impairment loss is recognized wherever the CArrying amount of an asset exceeds irs recoverable amount which represents the
greater of the net selling price of assets and their ‘value in use'. The estimated future cash flows are discounted to their present value using pre-tax
discount rates and risks specific to the asset

Revenue recognition

Construction Contracts:

Revenue from contracts is recognized on “percentage completion method” based on the stage of completion of the contract. The stage of completion
Is determined as a proportion that contract costs incurred for work performed upta the reporting date bear to the estimated total costs, When it is
probable that the total contract cost will exceed the toral contract revenue, the future loss is recognized Immediately, The future loss is adjusted with
unbiiled revenue. For this purpose, total contract casts are ascertained on the basis of actual costs incurred and costs to be incurred for completion
of contracts in progress, which is areived at by the management hased on current technical data, forecasts and estimate of expenditure to be
incurred in future including contingencies. Revisions in projected profit ar loss arising fram change in the estimates are reflected in each accounting
period.

Overhead expenses representing indirect costs that cannot be directly aligned with the jobsare allocated over the various contracts on a systemaric
basis. Disputed claims towards extra work, damages etc. are accounted for on settlement of the arbitration proceedings [/ legal cases.

The Company collects Value Added Tax (VAT), Sales tax and Service tax on behalf of the government and therefore, these are not economic benefits
flowing to the Company amd have been excluded from revenue,

Arbitration awards which are granted in favor of the Company by independent arbitrators are accounted for when the management 1s reasonahle
certain of |ts ultimate recovery. The interest granted on such awards is recognized as perterms of the award.

Sale of Goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have passed to the buyer, which
generally coincides with delivery to the customers, The Company collects Goods and Service ax [GST) on behalf of the Government and therefore,
these are not economic benefits flowing to the Company and have been excluded from Revenue

Income from Services
Revenue from Operation and Maintenance contracts are recognized as per terms of the contract as and when services are rendered.

Interest income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable effective interest rate {EIR).
EIR is the rare that exactly discounts the estimated future cash payments v receipts over the expected life of a financial asset ora financial lability
to their gross carrying amount.

Interestand Dividend income are included under the head “other incame® in the Statement of Profit and Loss.
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Others

Revenue is recognised to the extent that it is probable that the economic benefits will Alow to the Com pany and the revenue can be reliably
measured, regardless of when the payment is being made, Revenue is measured at the fairvalue of the consideration received or receivable, taking
into account contractually defined terms of payment, net of taxes or duties collected on behalf of the gevernment.

However, sales tax/ value added tax (VAT)/Goods and Service Lax (GST) is not received by the company an its own account. Rather, it is tax collected
an value added to the commodity /services by the seller on behalf of the gavernment. Accordingly, itis excluded from revenue,

The specific recognition criteria described below mustalso be met before revenue is recognised.

Leases

The determination of whether an arrangement is [or containg) a lease (s based on the substance of the arrangementat the inception of the lease. The
arrangement is, or contains, a lease |f fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys
aright to use the asset or assets, even if that right s not explicitly specified in an arrangement.

For arrangements entered into prior to 1 April 2016, the group has determined whether the arrangernent contain lease an the basis of facts and
circumstances existing on the date of transiton.

a) Asalessee
A lease is classified at the inception date as a finance lease or an operating lease, A lease that transfers substantially all the risks and rewards
incidental to ownership to the Company is classified as a finance lease,

Finance |eases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the present
value of the minimum lease payments, Lease payments are apportioned between finance charges and reduction of the lease liabllity s0 as to achieve
4 constant rate of interest on the remaining balance of the liability, Finance charges are recognised in finance costs in the statement of profit and
loss, unless they are directly attributable to qualifying assets, in which case they are capiralized in accordance with the Company’s general policy on
the borrowing costs. Contingent rentals are recognised as expenses in the perieds in which they areincurred,

A leased asset is depreciated over the useful life of the assert. However, if there Is no reasonable certainty that the Company will obtain ownership by
the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term,

Dperating lease payments are recognised as an expense in the statement of profitand loss on a straight-line basis aver the lease term.

Inventories

Materials, components and stores & spares to be used in contracts are valued at lower of cost, or net realizable value, Cost is determined on weighted
average hasis,

Stock of trading goods |5 valued at lower of cost, or net realizable value, Cast is determined on First (n First out (FIFO) basis,

Net Realizable Value is the estimared selling price in the ordinary course of business, less estimared costs of completion and estimated cost
necessary to make the sale,

Unbilled Revenue (WIP) is valued at net realizable value. NRV is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial Assets
a) Classification
The company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value {either through other comprehensive income, or through
profitor loss), and
- those measured atamortised cost.
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash Aows,

Far assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on
whether the company has made an irrevocable election at the time of inftial recognition to account for the equity investment at fair value through
other comprehensive income.

b) Initial recognition and measurement

All financlal assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value thraugh profic or |nss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assers that require delivery of assets
within a time frame established by regulation or convention in the marker place (regular way trades) are recognised on the trade date, i.e, the date
that the Group commits to purchase or sell the asset.
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) Subsequent measurement

Financial assets carried at amortised cast: A financial assets is measured at amortised cost if1t is held within a business model whose objective s to
hald asset (n order to collect contractual cash flows and the contractual cash terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding. Interest (ncome from these financial assets is accounted in
profit or loss using the effective interest rate method. Impairment losses, forex gain / loss and gain / loss on derecognition of financial asset in this
category is recognised in profitor loss.

Financial assets at fair value through other comprehensive income (FYTOCI); A financial asset is measurad at FYTOCI, if itis held withing a business
model whase abjective is achieved by beth from collection of contractual cash flows and selling the financial assets, where the assets' cash Nows
represent solely payments of principal and interese. Further equity instruments where the company has made an irrevocable election based on its
husiness model, to classify as instruments measured at FYTOC), are measured subsequently at fair value through other comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income [OCI), except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and |osses which are recoghised in profit and loss. When the financial asset
Is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss and recognised. Interest income
from these financial assets s included in other income using the effective interest rare method,

Equity instruments - Movements in the carrying amount are taken to O] and there Is no subsequent reclassification of fair value gains and losses to
profiterloss. Dividend from such investments are recognised in prafit or loss,

Einancial assets at falr value thraugh profit or oss (FVTPLY: A financial asset which is not classified in any of the abave categories are subsequently

fair valued through profitor loss. All gains and Insses are recegnised in profit or loss.

d) Impairment of financial assels

The company assesses on a forward looking basis the expected credit losses associated with its assers carried at amortised cost and FYTOCH debt
instruments, The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 21 details how the
company determines whether there has been a significant increase in credit risk,

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which requires expected lifetime
losses to be recognised from initial recognition of the receivables.

€) Derecognition of financial assets

A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash Nows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either [a] the company has transferred substantially all the risks
and rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks and rewards of the assef, but has
transferred control of the asset.

When the company has transferred its rights to receive cash Aows from an asset or has entered into a pass-through arrangement, it evaluates if and
ta what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substanrially all of the risks and
rewards of the asset, nor transferred control of the asset, the company continues t recognise the transferred asset to the extent of the company's
cantinuing (nvelvement. In that case, the company also recognises an associated liability. The transferred asset and the associated liabiliry are
measured on a basis that reflects the rights and obligations that the company has retained.

Financial liabilities

a) Classification

The company classifles its financial liabilities in the following measurement categories:

- those to be measured subsequently at fair value through profit or loss, and

- those measured at amaortised cost.

The classification depends on the entity's business model for managing the inancial assets and the contractual terms of the cash lows,

b) Initial recognition and measurement

The company recognises financial liabilities when it hecomes a party to the contractual provisions of the (nstrument. All financial labilities are
recognized at fair value on Initial recognition. Transaction costs that are directly attributable to the issue of financial liabilities, that are not at fair
value through profit or loss, are reduced from the fair value on initial recognition. Transaction costs that are directly attributable to the issue of
financial liabilities at fair value through profic or loss are expensed in profit or [oss.

€] Subsequent measurement
The measurement of financial liabilities depends en their classification, as described below:

Amortised cosi: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective
interest rate (EIR] method. Gains and lesses are recognised [n profit or loss when the liabilities are derecognised as well as through the EIR
amaortisation process,

Amartised costis calculated by taking into account any discount or premium on acquisition and fees ar costs that are an integral part of the EIR. The
EIR amortisation is included as finance costs in the statement of profitand [oss,
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Financial llabilities at fair value through prefit or loss; Financial liabilities at fair value through profit or loss include financial liabllities held for
trading and financial liabilities designated upaon initial recognition as at fair value through profit or loss, Financial Habilities are classified as held for
trading if they are incurred for the purpase of repurchasing in the near term. This category also includes derivative financial instruments entered
into by the company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109, Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or lasses on liabilities held for trading are recognised in the profitor loss,

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initlal date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk
are recagnized in OCI, These gains/ loss are not subsequently transferred to Statement of Profit and Loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in falr value of such liability are recognised in the statement of profit er loss, The company
has not designated any financialliability as at fair value through prafitand loss.

Derecognition of financial Liabilities

Afinancial liability is derecopnised when the obligation under the liability is discharged or cancelled ar expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing lability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability, The difference in the
respective carrying amounts is recognised in the statement of profit or loss,

Financial guarantee contracts

The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the contractual payments under
the debt instrument and the payments that would be required withour the guarantee or the estimated amount that would be payahle ta a third party
for assuming the abligations.

(1) as Guarantor

Financial guarantee contracts are recognised as a financial liability at the time the guarantee Is issued, The liability is initially measured at fair value
and subsequently at the higher of the amount determined in accordance with Ind AS 109 and the amount initially recognised less cumulative
amortisation, where appropriate,

Where guarantees in relation to loans or other payables of assaciates are pravided for no compensation, the falr values are accounted for as
contributions and recognised as part of the cost of the investment.

(ii) as Beneficlary
Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken, The asset is initiaily measured at fair value and
subsequently amortised over the guarantee periad.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values are accounted for as
contributions and recognised as part of equity.

Offsetting financlal instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there (s a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the assel and settle the liability simultaneously. The legally
enforceable right must not he contingent en future events and must be enforceabile in the normal course of business and in the event of default,
insolvency or bankruptey of the comapany or the counterparty.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost, Any
difference between the proceeds [net of transaction costs) and the redemption amount is recognised in prafit or loss over the period af the
horrowings using the effective interest methad. Fees paid on the establishment of loan facilities are recognised as transaction costs of the |loan to the
extent thatitis probuble that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down oceurs, To the extent
there is no evidence that itis probable that some or all of the facility will be dravwen down, the fee is capitalised as a prepayment for llquidity services
and amortised over the peried of the facility to which it relates.

Borrowings are removed [rom the balance sheet when the abligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in profitor loss as other gains/(losses).

Borrowings are classified as current liabilities unless the company has an unconditianal right ta defer settlement of the liability for at least 12
menths after the reporting period. Where there is a breach of 2 material provision of a lang-term loan arrangement on or before the end of the
reporting peried with the effect that the llability becomes payable on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset, All other borrowing costs are expensed in the period in which
they occur. Borrawing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds, Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the horrowing costs.
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Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amaunt are those that are enacted or substantively enacted, at the reporting date in the countries where the
company operates and generates taxable income.

‘Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in sther comprehensive income or
in equity]. Current tax items are recognised In correlation to the underlying transaction either in 0C1 or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate,

Minimum alternate tax ('MA'T*) paid in a year is charged to the statement of profit and loss a5 current tax. The company recognizes MAT eredit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period,
Le, the period for which MAT credit is allowed to be carried forward, In the year in which the company recognises MAT credit as an asset in
accordance with the Guidance Note on Accounting for Credit Available in respect af Minimum Alternative Tax under the Income tax Act, 1961, the
said asset [s created hy way of credit to the statement of profit and loss and shown as ‘MAT Credit Entitlement’. The company reviews the ‘"MAT
credit entittement’ asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it will
pay normal tax during the specified period. Deferred tax asset is defined in Ind AS 12 to include the carry forward of unused tax credits. MAT Credits
are in the form of unused tax credits that are carried forward by the company for a specified period of time, Accordingly, MAT Credit Entitlement is
grouped with Deferred Tax Asset (net) in the Balance Sheet.

Deferred rax
Deferred tax is provided using the liability method on temporary differences between the tax bases of asses and liabilities and their carrying
amounts for financial reporting purposes at the reporting date,

‘Deferred tax labilities are recognised for all taxable temparary differences, except:

- when the deferred tax liability arises from the Initial recognition of goodwill or an asset or Hability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- in respect of taxable temporary differences associated with investments in subsidiaries, associates and Interests in joint ventures, when the
timing of the reversal of the temporary differences can be controlled and it is prabable that the temporary differences will not reverse in the
foreseealile future,

Deferved tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses,

The carrying amount of deferved tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable thar sufficient
taxable profit will he available to allow all or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected o apply in the year when the asset is realised or the |iability is
settled, based on tax rates (and tax laws) that have been enacted ar substantively cnacted at the reparting date.

Deferred tax relating to items recognised outside profit or loss s recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation o the underlying transaction ¢ither in OC| or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilites
and the deferred taxes relate to the same tasable entity and the same taxatian autharity.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised
subsequently if new information about facts and circumstances change. Acquired deferred tax henefits recognised within the measurement period
reduce goodwill related to that acquisition if they result from new information obtained about facts and circumstances existing at the acquisition
date, If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in OC1/ capital reserve depending on the
principle explained for bargain purchase gains. All other acquired tax benefits realised are recognised in profitor loss,

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the abligation and a reliable estimate can be made of the amount of the
obligation.

IF the effect of the time value of money is matenial, provisions are discounted using a current pre-tax rate that reflecrs, when appropriate, the risks
specific to the liability. When discounting is used, the Increase in the provision due to the passage of time is recognised as a finance cost.




SPML Utilitles Limited
Noles to financial statements as at 31st March 2022
CIN: U20000KA2008PLCO46115

2,13

2.14

215

Contingent llabilities recognised in a business combination

A contingent liability recognised in a busi combination is initially measured at its fair valug. Subsequently, it is measured at the higher of the
amount that would be recognised in accordance with the requirements for provisiens above or the amount Initially recognised less, when
appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value. s

Cash flow statement

Cash flows are reported using the Indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of
the company are segregated.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or nan-cash distributions to equity holders of the parent when the distribution is authorised and
the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved by
the shareholders. A corresponding amount is recognised directly in equicy,

Non-cash diswibutions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised directly in equity.

Upan distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the assets distributed is
recognised in the statement of profit and lass,

Earnings per share
The basic earnings per share |s computed by dividing the net profit/ (loss] attributable to owner's of the company for the year by the weighted
average number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ [loss) per share comprises the weighted average shares considered for deriving basic
earmings/ {loss) per share and also the weighted average number of equity shares which could have been issued an the conversion of all dilutive
petential equity shares,

Dilutive patentfal equity shares are deemed converted as of the beginning of the reparting date, unless they have been issued at a later date. In
computing diluted earnings per share, only potential equity shares that are dilutive and which either reduces earnings per share or increase lnss per
share are included.

Segment reporting
Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the company
performance and allocates resources based on an analysis of various performance indicators by business Segments.
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NOTE 3: INVESTMENTS

(Rs. In 000)

il As at As at
Particida March 31, 2022 March 31, 2021
Investment in Unquoted Equity instruments at FVOC]
Bharat Hydeo Power Corporation Led 70183 TO0E5
Muduea Muncipal Water Processing Co Lid 4,519 4,519
Hydro- Comp Enterprises lndia Pyt Lud 2,296 2296
Less: Prowision for Dimunition in lnvestment -2.296 -2.294
Aggregate value of unquoted investments at cost 83,604 83,604
NOTE 4 : OTHER CURRENT FINANCIAL ASSETS
(Rs. In 000)
As at As at

Particulars

March 31, 2022

March 31, 2021

Receivable Against Sale of Share
Subhash Systems Pyt Led.

Zoom Industoial Secvices Lid

NOTE 5: CASH AND BANK BALANCES

(Rs. In 000)

Asat
March 31, 2022

As at
March 31, 2021

Cash and cash equivalents
DBalances with hanks ;
Cn current accounts

Cash on hand

Total

Nate 5.1, Cash ar Banks caens interest at floating rates based on daily bank deposie rates.

Note 5.2. The above have been considered as Cash and Cash cqurcalents for the purpose of Statement of Cash Dows

NOTE 6: FINANCIAL ASSETS- LOANS

(Rs. In 000)

As
March 31, 2022

As at
March 31, 2021

Lonns given to related parties

2377

2377

Tatal

2,377

2,377

Note 6.1, These loans are repavable on demand.

Note 6.2. Laans and receivables are noun- derivanive financial assers which generate a fixed or variable interest meame for

NOTE 7: OTHER ASSETS (at amortised cost)

(Rs. In 000)

Asat
March 31, 2022

As ar
March 31, 2021

Unsecured, considered good
Capital advances

Advance agmnst expenses

1,143

1,143




AT A0 0T SaNNOOT OO0 00E {saseys by ng Doy auag Twpnpu| ) pr | g TS
Jupngg o, SAIBYS IO O] dupo)f ey, SAFEYL JO 0]
1202 ‘1€ yME TTOT ‘1€ Yo
1E 8y w8y

#0218 st saeys Aunba ey urys s1ow Huipoy s1apjoyaieys jo spelap L p

PITL B TIIIS

OO DO 0T DrOna'oog 00 0
831 U1 Junowns VLYY J0 Un] S U ey FLYSG Jo up]
120 1€ yauey 20T 1§ e

e 5y

! 5y

SEABIDOSSY pue saueIpisgng sayl’

0 Bwplop mrwnin s Aucdwon Swpjog] o Aq prag saieys Jo s|eac o

ApeyRays o g play savs Dinha o aaquinu g op wonaodiond LD R WIS AL siumowy

fenuasagand (e g0 voungensip g Suedwory sy go gasse LEELUD AL J60 ALY 24938 01 PA[IIUD 2y [ saseys Awiha gosappoy 2y faeduwosy ag e uonepinbi jo s sy )

aneys 1ad Moa sue oy papaua s1sazeys Aanha o 39R104 UMST UL |8 jo anqea aed v Suaey saneys Amba se o possagor Saeus o
Pap 5:a21 f e Lsad ! |

5 aue djua sey Suedwory ay g

Jendea jo uawiedas oy pur spuapuaip jo UONNGISIP 2 uO suanosar Fuipnpu saseys Aunba o1 Sunpoeye SUnuILISA pur soouaiapard sy q

NOUN0NNE

Houi'ung

DOCETH 0T

NOONO0 0T

000070

OO0 I

DO THIE

OO0 0T

A8 AU [0 U 341 3 Buipueismg
EUDLE UL S|

LEAA Ay g xc:_:.n“_.._n_ Iy

S3| UL gLy

w.h.:_—.ﬁm...h_.- R

Sy LUy

SR Jib M

102 ‘7€ ymwpy

1 sy

i

“I€ y2urpy
sy

sasryg Aunbg

1ead 21 jo pua oyl 3¢ pue FuwwiFaq oy 1k Furpumsing saseys Qnbo 2y jo woneuoaay v

DO°100° 00T

00°000°00¢

0000 OnT

OO0

00°000°002

007000002

VT

G e

areys aad anpuaaud |3 Gopteotong aead smonaand) saaeys annba goi oo oo
jendea dn-pred pur pagussqns ‘panssy

naengs sad aapes sed oy fogntonotong wed snosasd) saseys dnnba

jeades pazuoyiny

1Z0Z ‘1€ 421m
m sy

TTOT 'TE Yo
e sy

{000 v1 *sy)

IVLIAYD FIVHS © 8 HLON

SHOFOD TARO0TYHOOD06 ‘ON N1D

TTOT TE YDPW PIPUT IBAL FHIL HOd ANV LV SV SLNHWTLVLS TVIONVNIL OL SHLON

OILIAIT SALLITLLI TWAS




SPML UTILITIES LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE Year Ended March 31,2022

CIN No: U900D0KAZ008PLCO46115

NOTE Y: OTHER EQUITY

(Rs. In DOO)
As at As at
March 31, 2022 Mareh 31, 2021
AL Retaned Earnings (movemnents given below) (129,222) (129,171)
Tatal - Other cquity (129,222) (129,171)
Movement in Retained Earnings
As ar Asat
March 31, 2022 March 31, 2021
Opening Balance (129,171) (129,084)
Add: Profir/(ass) for the vear (31) (87)
Closing Balance (129,222) (129,171)
NOTE 10 ;: OTHER FINANCIAL LIABILITIES (Rs. In DO0)
Non- Current
As ar As at

March 31, 2022

March 31, 2021

Financial Guarantee Obligaton 8,04l #,041
Taral 8,641 8,641
NOTE 10.1: LONG TERM BORROWINGS (Rs. In 000)

As at
March 31, 2022

As at
March 31, 2021

Unsecured
Loans and Advances from Related Partics

55,687

35,687

Total

35,087

55,687

Note: Loan from selated pactics is interest frec,

NOTE 11: OTHER CURRENT LIABILITIES

(Rs. In 000)

As at
March 31, 2022

As at
March 31, 2021

Advances agamst Supplics

SPML Bhawand: Warer Supply Infra Ld 9,378 9,378
Laability for Expenses and Services
To Others 114 7
TOTAL 9,492 9,449
NOTE 11.1: CURRENT TAX LIABILITIES
(Rs. In 000)

As at
March 31, 2022

As at
March 31, 2021

Prewasion for MAT

44

44

TOTAL

I

44




SPML UTILITIES LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE Year Ended March 31, 2022
CIN No: U90000KA2008PLC046115

12 Other Income

14

15

(Rs. In 000)

Particulars

For the Year Ended

For the Year Ended 31st

31st March, 2022 March, 2021
Interest Income =
Employce Benefit Expenses
(Rs. In DOD)
Particulars For the Year Ended  For the Year Ended 31st
3st March, 2022 March, 2021
Salaries and wages . -
Staff Wellare i -
Finance Costs
(Rs. In 000)
Particulars For the Year Ended For the Year Ended 31st
31st March, 2022 March, 2021
Bank / Demat Charges -
Other Expenses
(Rs. In 000)
Particulars For the Year Ended For the Year Ended 31st
31st March, 2022 March, 2021
Auditors' Remuneration (Refer Nore: 15.1) 35 35
Legal and professional charpes L
Filling fec 1 i
Office xp 6 18
Miscellancous xpenses 8 10
Sundry Balance W /off = ~
51 87
Auditors' Remuneration
(Rs. In 000)
Particulars For the Year Ended For the Year Ended 31st
J3lst March, 2022 March, 2021
Audit Fees a5 35
35.40 35.40




SPML UTILITIES LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE Year Ended March 31, 2022
CIN No: U90000KA2008PLCO46115

Note 16.
As at As at
J1.03.2022 31.03.2021
4. Guarantees given
Agamst Loans taken by a Subsidhary 8,640.62 B.640.62
Agamst Sales tax )
Others = =
Total 8,640.62 8,640.62

Note 17, Disclosure in respect of Related Parties pursuant to Ind AS 24
List of Related Parties

I. Parent and Subsidiary Companies:

Name of related parties Marture of relationship % of Holding
SPMLL Infra Lid Holdimyg 1O{000
Madurar Murcipal Waste Processing Company Litd Subsichary 47.50
Mathura Nagar Waste Processing Company Lud Fellew Subsidiacy MA
Delhy Waste Management Lid Fellow Subsidary NA

Il Other related parties with whom transactions have taken place during the year:

Name of related parties Nature of relationship " of Holding
Hydro-Comp Enterprises (India) Poe Led Jeint Venture 5000
Aurangabad City Water Utility Company It Joiat Venture 40,01

111 Entities where Key Management Personnel & their relatives have significantinfluence with whom transactions have taken place during the year
SPML mdustres Lid
SPML Bhiwandi Water Supply Management Ll
AP Bhiwands Water Supply Tnfra Lid
Latur Water Supply Managment Company Led

Zoom Industrial Senvices Lamared




SPML UTILITIES LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE Year Ended March 31, 2022
CIN No: U90000KA2008PLCO46115

Note 18
A. During the year the following transactions were carried out with the related partics in the ordinary course of business:

(Rs. In 000)

Transaction Related Party 2021-22 2020-21
Shore Term Loan given / Repayment SPML Infra Lid -

SPML Bhiwandi Water Supply Infra Lid 21 1.4K)
Shorr Ferm Loan Taken SPMLL Infra Lid T0,800.00 30,312.00

B. Balances outstanding at the vear end:

Qutstanding Related Party 2021-22 2020-21
Payable SPML Infra Led 55,87 55,687
SPML Bhiwandi Water Supply Infra Lid 9374 9378
Receivable
SPML Bhiwandi Water Supply Managemenr Led 2377 2376,35
Hydrocomp Enterprises India Pvi Lid 2328 =
Aurangabad City Warer Unliry Company Ird (1,185) 1,140,750

Corparate Guarantee outstanding
Madural Municipal Wasre Processing Company Lid 5641 8,641

MNaotes:

a) ‘T'erms and condinons of reansactions with related partes:
The sales ro and purchases from related pacties are made on rerms equivalent to those that prevail i arm’s leageh rransactions. Outstanding balances ar the yeas-end
are unsecured and interest fiee and setlement occurs in eash except as otherwise mentioned.




SPML UTILITIES LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE Year Ended March 31, 2022

CIN No: UR000KAZ00EPLCHMELS

Note 19.1, Categorization of Financial Instruments

Casrying value/ Fuir value

Pardiculurs

As at
March 31, 2022

As ar
March 31, 2021

(i) Financial Assets

a} Measured a1 FYOCI

" Investments in Eoguary Instiaments

H3,6113 65

H3,6413,047 34

by Measured at Amortised Cost®

- Lins

237654

Cashund Cazh Hyu

"= Orher Financeal Ass

703

(i) Financial L lies

a) Measured at FVTPL

- Finaner| Guasanec Oblig

B.h062

8,6-1.62

b) Meusured at Amortised Cosr*

* Boreowangs (Secired and Unsecured)

55,080 47

5568687

“Carepng Vilae of assers [/ fiabilities cavsied st amonized cost are nasomble approsmaton of its fie values

The Company has dsclosed Toancal mstrorents such a5 cash and eash cquivatents, other bank balinces,

radle recesvables andd rrade payables ar

caerving value beeause thew cisrpng amownts are 5 easonable approsmmation of the fur vilues due to their short e natre

Note 19.2. Fair Value Hierarchy

The table shown helow analvses financal instroments comed ar for value. The Gifferent [evels buve been defined lelow -

Level 10 Quoted Prices (unadiusted) m active monkers forwenncal assers or liabilifies

level 2 dnputs ather than spuored prces mcluded wirbin Level 1 harare observable for the asset or Babiliy, cither directdy i e, 45 prices) o md cerly (e, deeved from

Level 3 Tnpurs for the

; Financial assers and liabilities measured at fair value at 31 March 2022

v or labalieye that are not based on observalile madker dara funobsereable mputs)

Level 1 Level 2 Level 3 Tatal
Financial Assets
Tevesrmean ar VO H3,0003 63 H3 60365
Financial Linbilities
Financul G tce [l H.611.62 HaHen2
Financial assets and liabilities measured at Biir value a 31 March 2021

Level 1 Level2 Level 3 Total
Financial Assets
Bowesiment an FY T

Investmenrs i Bhavar Thedm 710,08, 54200 T8 2,00

Financial Liahilities
Pinanesal Garanree Obliganon 2,640,621 £640162

) Fi il inst at ized cost
The eanyving amount of f
s the Compuny dovs o anncpate thar the cinving smounts wookd be

tasets and financal lalabioes measuied o

e hus bevn o msiisfer from one e ro another

) Durmg e v

() Descriptien of Significant Unuhservable inputs 1o Vale

prissedd costn thie financial 5
uficantle diffesent from the values that would evennally be soeomed or serled

Fementa e i reasonabl

Particulars

Valuation Significant | Sensitivity 10 the
hnig: bservable | inputof the fair
inputs value

Unegrored oty Shaees i Bhagar Hdes

[scounted Cash
Elaw approach

1" decrerse in e
dhiscoum e wall

Discounr wre

and 1" aicrense

will Tave an equal
bur opposite effecr

Fimaneial Cuavintee Clilgamon

Dhseounted ¢
Flow apprcach

Dhscoumt care Theancreise m the
wt wrte waill
vesult i b of
INE AL 16 lucs

Presfic and Loss

i

and "o mercase
will have an equal
b apposire e,

approsmmation of ther G vilpes



SPMIL UTILITIES LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE Year Ended March 31, 2023
CIN No: U00R0KA2008FLC046115

MNote 20. Financial risk management objectives and palicies

The Company's poacpal finncul Babiline, comprize of burowingt and trade paables. The mam purpose of these faancial Labilines i 1o finance the Company's warking
capitil requuements . The Company has vanoes Bnanced asses such ae tde recercables, boans, mvestments shorrenm deposits and cash & cish equivalents | whel anse

duectly From s npeatons,

The Company i exposed o market osk, credit ask and i mk, The Company's Boad of Dircetons oversees the management of these nsks and advises on froancial ks
aned the appropnate faancial sk goveenance framevork for the Company, The Company’s Board of Dircetos asées that the 0 mpany’s fancal nsk activiies are gnvernad
by appropriate pulicics and peacedies and thar Goancial nske s denrified, meassned and managed nacoordznce with the Company’s pohicies and ask objectives.

The Board of Dircctors reviews and sggecs poliis for g cach of these nske, which are summarsod belom,

A, Credit Rigk
Coedir nsk 1z the osk that 4 counterpacty fuls to dischane ssobhgtion o the Company

The Company’s expesure i cedit nakos muenced manle by cash nd ¢ash equivalones, ode secivables o fnancel assets mensred ar amnetised cose,

The Company continuensly monitirs de fanks of cwstamers and other counrerparmes and mcopocates this infurmation e its credit dek conteols. Credir sk rehited 1o cash and
eush cyuivalents and bunk deposins i managed by only accepring highly eated banks and diversifring bank depusits. Other fnaneial assets measueed at amonized cost inchudes

secudity deposits, Loans goven and orhees. Cacdin nsk sclared v these other fnsnced asses & maniged by monitocing the recverabaliy of such amounts conmmmously, while s ilie

same tmes it mal conrol sssenyan plice cosure the amounrs aec wirlin defined mirs,

a) Credit Risk Management

1. Credit Risk Rating

The Company assesses anil maniges cndie aick of fnancal assees based on following categones amved on the basie of assumprons, mputs and fctors speafic o the dass of
Fmarnce] assers

A Low Credit Risk

13 Medera it sk

- High credin nsk

Vhe Cosmpany provades for Lspecied Credit Loss based on the following:
Asset Group Descriprion Provision for Expected Credit Loss*

Laow Crodir Risk | - 12 masnth expected credic loss hie nine expected credie Inss

“Based on busmess eoviconment inowhich the Company opceates, o default o Francial asset is conside ed when the counterparty fils 1o make pasments within the ageeed tme

Credu Rating Pariculurs Al-Mar-22 I-Mar21

Luw Credir Risk Loz 2,376,541 2376,035.08

b} Credin Risk Exposure
The Company deoes non expect any credst doss on the Finanes! Assers and heaee no Provision for the same has been crared

B, Ligquidity Hisk

Liguiddimy skows the sk thiat the Compans ter ditficuliy s mecning the obligannns associaed with its financial abalitics ti are senled by deliwenny

Marurities of Financial Li

Ve rablke Bl snabse the Comypany's Fiumeial Lisbiltes oo sdovant manmre groupangs based on dheie conteenal ninimnes

dl-Mar-22

Pariculars Less than | year I-5 years Maore than 5 years | Toal

Boreowings 5305687 = 57,0H0 #7

3-Mar-21

| Particubacs Less whan | year 1.5 years Maore than 5 years | Towal

Uirrewings - 33,0 B6.KT . 33,686 87

. Market Risk

a. Interest Rate Risk
Thie Company his taken adebr o fuiance ns working capil, which eposes it 10 mieeest eate nek, Boreawings wsued a1 varable mies expase the Company o interest rate sk
Jutereat Bate Bisk Lo

[Particulars 31032022 31-03-2021
Varialle Rate Doreowii .

55,080 A7)

Faxid Rate Brorrowing

Interest rate sensitivity
Brenpible assors i sensitive to highe e/ dowecinierest cxpense from bommowings as o pesult of cunges i nreress rares.

Particulurs 31-Mar-22 3-Mar-21
Terest Sensitivi®
Ineresr Bates memease by 100 basis pones c =
et Banes decsense by 100 basss poanrs E a

“Haldiig all e vamaliles constant




SPML UTILITIES LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE Year Ended March 31, 2022
CIN No: UIG000KA2008PLCO46115

Note 2L, Capital management
suedd exquiry capital, share presuum and all other equity wserves pinburable
se the slaceholder value.

For the puepese of the Company's eapitsl managemsent, capnial mcludes is
w the ety isldess of the parcut. The prmary objecave of the Company

s eapital management 13 to i

Lhe Compam’s objecnves when managing eapinl is 10 safcguand contnuiry, mameun & strong eredin rating and healthy capatal ratos e order o
suppott s busmess anid provide adequate retaen 1o sharcholders through contmung prowth and maximise the sharchoklers value - The Company's
verall steuegy remaing unchanged Fom preevious yar The Company seis the amount of eapitl required o0 the basis of anoual busimess and losnagr-
teem operating plans which inclide capral and other stategic mvestments. e fanding requirements are met through a misture of equiry nteonal
funl generation and boeoaved funds. The Company’s policy 1 1 use short term and longgerm borrowmgs 1o meet anticipated funding requitements,
The Company monitars capital on the bass of the net debt o equiry ratio. The Company 13 not subject 0 any externally impnsed eapital
requirements. Net debt are long teom and shoer teem debis as reduced by cash and cash cquivalents (nchidimg resinered cash and cash equivalents)
Fauity comprses share capatal and free reserves (tonal reserves exeluding OCT). The following table summarizes the capital of the Company:

3-Mar-22 31-Mar-21
Borrmwings 35,6806.87 3.080.87
Trade payables 5 =
Less: ensh and cash squivalents - 703
Net debs 55,606.87 55,679.23
Capital and net debt 55,6860.87 55,679.23
Geanng ratio 079 070
Note 22; Deferred Tax Asser

31-Mar-22 31-Mar-21
Deferred Tax Assets arising out of:
Inpairment Loss weogmsd i Non Cuerent Tovestments 200,007 A0 266,067
Impaement of Capinal \dbanee 26,23745] 26,222 431
Gross Deferred Tax Asscts 66,488,518 66,488,518
Deferred Tax Liabilities arising ow of:
lmerest Income on Guarnice given 699012 694,021
Tair valuation of Inves tmenis T S000 7,793 500
Tax Lxpenses JTT84T 7847
Groess Deferred Tax Linbilities 8,970,368 8,970,368
Met Deferred Tax Asser 57,518,150 57,518,150

Reconciliation of deferred s (assets) / liabilities (net):

31-Mar-22 31-Mur-21
1N Tacs INI by
Opening balance as at | April B,704,424.23 R,794,424.23

¢ income/ [expenset dunig the peaod recognsed in
ratement of Profio and Los< m Profit or Loss section -

tement af Proficam] Loss undes OCT secninn

() eerinedd caemings
Closing balance as at 31 March §,794,424.23 £,794,424.23




Mote 23, Eaming Per Share

For the year ended | For the year ended

3lse March, 2022 315t March,2021
Particulars

Amouni (Rs.) Amount (Rs.)
Met prohitavailable for Fguine Shareholders (30.500 [B6.8H)
Weighted Average numbee of Equity shares 200,000,000 OO0, 00
Basic and Diluted Earnings Per Shan (LK) LK
As per oue report of even date
For Sunil Knmar Gupta & Co, For and on behalf of Beard of Directors of
Chartered Accountanis SPML Utilities Limited

Fitni's Registeation Number : (030455

Manoj Kumar Gangwal Sushil Kumar Sethi
Partner Dttt 1eecror
Membership Mo, 082486 LHN: 06659068 TIIN: 00062927

Place: New Delin
Date: 31.08, 2022




The ratios as per the latest amendment to Schedule Il are as below:

Particulars

Year ended
March 31,
2022

Year ended
March 31, 2021

(1) Current ratio
(Total current assets/Current liabilities)

(2] Debt equity ratio
(Total Debt/Shareholder's Equity)

(3) Debt service coverage ratio
(Earnings available far debt service/Debt Service)

Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation

and other amortizations + Interest + other adjustments like lass on sale of Fixed assets etc.
Debt service = Interest & Lease Payments + Principal Repayments

(4) Return an Equity (%)

(Net profit after tax (PAT)/Average Equity)

“Net Profit after tax” means reported amount of “Profit / {lass) for the period” and it does not
include items of other comprehensive income,

{5) Inventory turnover ratio
(Sales/Average inventory)

(6) Trade receivable turnover Ratio
(Turnover fAverage trade receivables)
[Turnover: Revenue from operations]

(7) Trade payables turnover ratio
{Net Credit Purchases/Average Trade Payables)
Net credit purchases consist of gross credit purchases minus purchase return

(8) Net capital turnover ratio

(Turnover/Average working capital)

(Waorking capital: Current assets - Current liabilities)
(Turnover: Revenue from operations)

(9) Net profit ratio
(Net profit after tax/Turnover)
[Turnover: Revenue from operations]

(10) Return on Capital Employed #

[EBIT/Average capital employed)

[Capital Employed: Tangible Net Worth + Total Debt + Deferred Tax Liability
Tangible Net Worth: Total Assets-Intangible Assets -Total Liability

[EBIT: Profit before taxes +/(-) Exceptional items + Net finance charges]

[Net finance charges: Finance costs - Interest incame - Dividend income from current
investments - Net gain/{loss) on sale of current investments)

(11) Return on investment
{Net gain/(loss) on sale/fair value changes of mutual funds/Average investment funds in current
investments}

037

0.79

-0.00

-0.00

0.37

0.79

-0.00

-0.00

-0.00




