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INDEPENDENT AUDITOR’S REPORT

To the members of SPML INFRASTRUCTURE LIMITED
Report on the audit of the financial statements
Opinion

We have audited the financial statements of SPML INFRASTRUCTURE LIMITED (the ‘Company’), which
comprise the balance sheet as at 31 March 2022, the statement of profit and loss (including Other
Comprehensive income), the statement of changes in equity and the statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies ,2013 (‘the Act”)in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standard) Rule, 2015, as amended (‘Ind
AS’) and the other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2022, and its loss, total comprehensive loss, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements section of our

report,

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independent requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Information Other than the Financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other infe graﬁ-ieq,o he other
information comprises the information included in the board’s report including ann : e
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and shareholder’s information, but does not include the financial statements and our auditor’s report
thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements.

The Company’s Board of Directors is responsible for the matters stated in Section 1 34(5) of the Companies
Act, 2013 (the ‘Act’) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with Ind AS and the other accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the company’s financial reporting
process.

Auditor’s responsibility for the audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guar t an audit
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conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluati ng the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on other legal and Regulatory requirements

1) As required by Section 143 (3) of the Act, based on our audit we report that:

(a)

(b)

(c)

(d)

(e)

(f)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the balance sheet, the statement of profit and loss including other comprehensive income , the
statement of changes in equity and the statement of cash flows dealt with by this report are in
agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
notified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

on the basis of the written representations received from the directors as on
31%t March 2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31°* March 2022 from being appointed as a director in terms of Section 164 (2) of the Act; and

with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure
"A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the company’s internal financial controls over financial reporting.

(g) [n our opinion and to the best of our information and according to the explanations given to us, the

company has paid remuneration to its directors during the year is in accordance with the provisions
of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigation on its financial position in its
financial statements.
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ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv, (a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the financial statements, no funds have been received by
the company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries ; and

(c) Based on our audit procedures that we have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations provided by the management under sub-clause (a) and (b) above contain any
material misstatement.

(d) The Company has not declared any dividend during the year.

2) As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in Annexure ‘B’ to this Report, a
statement on the matters specified in para 3 and 4 of the said Order, to the extent applicable.

For Maheshwari & Associates
Chartered Accountants
Firm’s Registration No.: 311008E

Sateesh Patil

Partner

Membership No.: 227311
UDIN: 22227311AJZUCK6043

Place: Bengaluru
Date: 27" May 2022
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 (f) under ‘Report on other legal and regulatory requirements’ section of our
report to the Members of SPML INFRASTRUCTURE LIMITED of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SPML INFRASTRUCTURE LIMITED
(“the Company”) as at March 31, 2022, in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by
the Institute of chartered Accountants of India. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement in the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial control system over financial reporting.
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Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.,

For Maheshwari & Associates
Chartered Accountants
Firm Registration No. 311008E

Sateesh Patil

Partner

Membership No. 227311
UDIN : 22227311AJZUCK6043

Place: Bengaluru
Date: 27" May 2022
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Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements” Section of our
report to the members of SPML INFRASTRUCTURE LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

(i) Inrespect of company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

<)

d)

e)

A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

B) The Company has no intangible assets. Accordingly, the provisions of clause 3(i)(a)(B) of the
Order are not applicable.

The Property, Plant and Equipment have been physically verified by the management during the
year and according to the information and explanation given no material discrepancies were noticed
on such verification. In our opinion, the frequency of verification of the Property, Plant and
Equipment is reasonable having regard to the size of the Company and the nature of its assets.

The Company does not hold any immovable properties. Accordingly, the provisions of clause 3(ii)(c)

of the Order are not applicable.

The Company has not revalued any of its Property, Plant and Equipment during the year.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) a) The Company does not hold any Inventory. Accordingly, the provisions of clause 3(ii)(a) of the Order

(iif)

b)

are not applicable.

According to the information and explanations given to us, and the records examined by us,
the Company has not been sanctioned any working capital limits aggregating to more than five
crores by banks or financial institutions on the basis of security of current assets at any point
of time of the year. Hence reporting under paragraph 3(ii)(b) of the Order does not arise.

a) The Company has granted loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of
the Act, and details for the same are as follows:
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A. Details of Loans or Advances and Guarantees or Security granted to subsidiaries, joint ventures

and associates
(Amgu[l_t in Rs. '000)

Name of the [ Nature of | Nature of | Aggregate Balance

Concern Relationship transaction amount during | outstanding at
the FY the balance

sheet

Allahabad Waste | Subsidiary Loan 596.203 8,833.63

Processing

Company Ltd.

Doon Valley | Subsidiary Loan 62.636 1, 777.33

Waste

Management

Pvt. Ltd

Madurai Companies in which | Loan 1,666.349 12, 77172

Municipal Waste | key Managerial

Processing Personal or

Company  Pvt. | relatives of KMP

Ltd. have significant

influence

Mathura Nagar | Subsidiary Loan 353.275 1,235.68

Waste

processing Co.

Ltd

Sanmati Subsidiary Loan 26.869 8,312.52

Infradevelopers

Pvt Ltd

B. Loans or Advances and Guarantees or Security to other parties:
(Amount in Rs. '000)

Name of the Concern Nature of | Aggregate amount | Balance
transaction during the FY outstanding at the
balance sheet
r Pondicherry Port Ltd Loan ' 699.941 | 58,699.52

b) According to the information and explanations given to us, and the records examined by us,
the investments made, guarantees provided, security and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are prejudicial to the

company's interest.

¢) In our opinion and according to information and explanation given to us, in respect of loans
and advances in the nature of loans, the company has stipulated the terms and conditions as
on demand and interest free. Since, the company has not demanded the loans, the repayment
of principal and payment of interest is regular;
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(iv)

(v)

(vi)

d) According to the information and explanations given to us, and the records examined by us,
since the company has not demanded the loans during the year, there are no overdue amounts.

e) According to the information and explanations given to us, and the records examined by us,
there is no loan or advance in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties, Hence reporting under paragraph 3(iii)(e) of the Order does not
arise.

f) According to the in information and explanations given to us, and the records examined by
us, the company has granted loans or advances in the nature of loans repayable on demand:

Name  of  the | Nature of Relationship | Aggregate amount | % thereafter of to

Concern | of loan the total loans |
granted '

Allahabad Waste | Subsidiary 8,833.63

Processing Company 9.70

Ltd.

Doon Valley Waste | Subsidiary 1,777.33

Management Pvt. 1.95

Ltd

Madurai  Municipal | Companies in which key | 12,171.72 -

Waste Processing | Managerial Personnel or 13.38

Company Pvt. Ltd. relatives of KMP have
signification influence

' Mathura Nagar | Subsidiary 1,235.68
Waste processing Co. 1.36
Ltd
Sanmati Subsidiary B 8,312.52
Infradevelopers  Pvt 9.13
Ltd
Pondicherry Port Ltd | Loan 58,699.52 64.48

According to the information and explanations given to us, and the records examined by us, in
respect of loans, investments, guarantees, and security, the provisions of sections 185 and 186
of the Companies Act have been complied with.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.
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(vii)

According to the information and explanations given to us, in respect of statutory dues:

a) The Company is generally regular in depositing undisputed statutory dues including provident

viii)

(ix) a

b

)

d)

f)

(x) a)

b)

)

—

fund, employees’ state insurance, income-tax, sales-tax, service tax, Goods and Services tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. There are no outstanding statutory dues as on the
last day of the financial year concerned for a period of more than six months from the date they
became payable.

There are no statutory dues referred to in sub-clause (a), which have not been deposited
on account of dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961,

In our opinion and according to the information and explanations given to us , the company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender, Hence reporting under paragraph 3(ix)(a) of the Order does not arise.

In our opinion and according to the information and explanations given to us, The Company
has not been declared wilful defaulter by any bank or financial institution or government or
any government authority.

In our opinion and according to the information and explanations given to us ,the company has
applied term loans for the purpose for which the loans were obtained

In our opinion and according to the information and explanations given to us, the funds raised
on short term basis have not been utilized for long term purposes.

In our opinion and according to the information and explanations given to us, the company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

In our opinion and according to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) and hence, reporting under this paragraph 3(x)(a) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of
the Order is not applicable.
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(xi) a) To the best of our knowledge and according to the information and explanations given to us,

b)

c)

(xii)

no fraud by the Company or no material fraud on the Company by any person has been noticed
or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not applicable.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

To the best of our knowledge and according to the information and explanations given to us,
no whistle-blower complaints, have been received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our examination

(x1v)

(xv)

of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable Indian
accounting standards.

In our opinion and according to the information and explanations given to us, the
internal audit provisions are not applicable to the Company. Accordingly, paragraph
3(xiv) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with its directors or persons connected with its directors. Hence
provisions of section 192 of Companies Act, 2013 are not applicable to the Company.

(xvi) a) In our opinion, the Company is not required to be registered under section 45-1A of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b) of the
Order is not applicable.

b) In our opinion, the company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934;

c) In our opinion, the company is not a core investment company (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(c) of the Order is not applicable.

d) Inour opinion, the Group has no CIC, Hence reporting under this clause 3(xvi)(d) will not
arise,
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(xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx)  Since the provisions of Corporate Social Responsibility (CSR) of Companies Act, 2013 are not
applicable to the company, the reporting under clause 3(xx)(a) and 3(xx)(b) of the Order is
not applicable for the year.

(xxi)  The financial statements are not consolidated financial statements, accordingly, reporting
under paragraph 3(xxi) of the Order is not applicable.

For Maheshwari & Associates
Chartered Accountants
Firm’s Registration No.: 311008E

Sateesh Patil

Partner

Membership No.: 227311
UDIN: 22227311AJZUCK6043

Place: Bengaluru
Date: 27" May 2022




SPML INFRASTRUCTURE LIMITED
Balance Sheet as at 31st March 2022

(Amount in Rs '000)

As at As at
FATHcnies NoteNo- | 34st March 2022 | 31st March 2021
ASSETS
Non-current assets
(a) Property, plant and equipment 3 6,135.31 7,059.89
(b) Financial assets
- Investments 4 98,830.27 1,55,487.30
- Loans 5 - 4,500.00
- Other non-current financial Assets 6 15.00 15.00
(c) Deferred tax Assets(net) 29 46,981.28 45,607.06
1,51,961.86 2,12,669.25
Current assets
(a) Financial assets
- Trade Receivables 7 84,438.96 2,099.93
- Cash and Cash Equivalents 8 2,986.53 1,400.95
- Loans ) 9 . - 9,625.95
- Other Current Financial Assets 10 29,488.54 29,518.11
(b) Current Income tax Receivable (Net) 29 5,953.89 4,435.67
(c) Other current assets 1 20,480.05 41,608.97
1,43,347.97 88,689.58
TOTAL ASSETS 2,95,309.83 3,01,358.83
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 7,433.04 7,433.04
(b) Other Equity 13 1,21,285.57 1,83,258.42
Total equity 1,28,718.61 1,90,691.46
LIABILITIES
Non-current liabilities
(a) Financial liabilities
- Borrowings 14 31,459.63 43,630.07
(b) Provisions 15 70.03 14.58
31,529.66 43,644.64
Current liabilities
(a) Financial liabilities
- Borrowings . 16 1,09,136.24 61,531.62
- Current maturities of long term liabilities 17 1,456.47 1,456.47
- Trade payables 18
Total outstanding dues of micro enterprise and - E
small enterprise
Total outstanding dues of other than micro 18,895.07 2,931.17
enterprise and small enterprise
- Other current financial liabilities 19 43.18 43.17
(b) Other current liabilities 20 5,530.10 1,060.17
(c) Provisions 21 0.50 0.13
1,35,061.56 67,022.72
Total liabilities 1,66,591.22 1,10,667.37
TOTAL EQUITY AND LIABILTIES 2,95,309.83 3,01,358.83
The notes are an integral part of these financial statement
Summary of Significant accounting policies 2
Contigencies & Commitments 29 & 30

As per our Report of even date.

For Maheshwari & Associates
Chartered Accountants
Firm Reg.No. 311008E —

Sateesh Patil
Partner
Membership No. 227311

Place: Bengaluru
Date : 27th May 2022

Place: Bengaluru
Date : 27th May 2022

For and on behalf of the board

Pu in
Director

DIN : 02671640




SPML INFRASTRUCTURE LIMITED
Statement of Profit and Loss for the year ended 31st March 2022

(Amount in Rs '000)

Membership No. 227311

Place: Bengaluru
Date : 27th May 2022

Place: Bengaluru
Date : 27th May 2022

For the year ended For the year ended
Farticylars Notes | 31st March 2022 31st March 2021

Income
Revenue from Operations 22 1,32,777.15 42,992.92
Other Income 23 2,303.39 . 21,545.40

Total Income 1,35,080.54 64,538.32
Expenses
Cost of Material Consumed and Direct Expenses 24 1,14,017.72 16,772.28
Employee benefits expense 25 4,569.48 3,476.99
Finance Cost 27 1,564.99 8,866.19
Depreciation and Amortisation expenses 26 1,124.09 1,096.25
Other Expenses 28 . 76,418.36 16,853.78

Total Expenses 1,97,694.63 47,065.49
Profit/(loss) before exceptional items and tax from continuing (62,614.09) 17,472.83
operations
Exceptional Items - -
Profit/(loss) before tax from continuing operations (62,614.09) 17,472.83
Tax Expenses 29

‘[Current tax 563.01 168.03
Income tax for earlier year 171.31 10.09
Deferred tax (1,374.56) 5,790.06
Income Tax Expense (640.24) 5,968.17
Profit for the year from Continuing Operations (61,973.86) 11,504.66
Other Comprehensive Income (OCl)
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
Re-Measurement gains on defined benefit plans (1.34) 488.61
Income Tax effect 0.34 (122.97)
Other Comprehensive Income for the year (1.00) 365.63
Total Comprehensive Income for the year (61,972.85) 11,870.29
'|Earnings per share - Basic and Diluted (Nominal value Re.1 per share) . 32 (8.34) 1.55
The notes are an integral part of these financial statement
Summary of Significant accounting policies
As per our Report of even date.
For Maheshwari & Associates For and on behalf of the board
Chartered Accountants
Firm Reg.No. 311008E o
-,
\"-J
‘\I.‘-?\_'
Sateesh Patil PURKiraj Jain
Partner Director Director
DIN : 07434686 DIN : 02671640




SPML INFRASTRUCTURE LIMITED
Statement of Cash flows for the year ended 31st March 2022

(Amount in Rs '000)

For the year ended For the year ended
P.
i 315t March 2022 31t March 2021
Cash flow from operating activities
Profit before tax from Continuing Operations (62,614.09) 17,472.83
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expenses 1,124.09 1,096.25
Provision/Liability no longer required written back 16.26 115.20
Finance Expenses 1,564.99 B,866.19
Interest Income on loans - (551.22)
Profit on sale of Investments (1,950.00) (20,762.58)
Interest Income on financial assets (72.31) -
Impairment Cost on financial Assets 68,620.00 13,561.91
Sundry Balance Written off 74.47 28.45
Re-Measurement gains on defined benefit plans 1.34 488.61
6,764.74 20,315.64
Working capital adjustments:
{Decrease)/Increase in Other Current Financial assets 29.57 (22.24)
(Decrease)/Increase in Trade Receivable (82,413.50) 139.66
(Decrease)/Increase in Other Current assets 21,128.92 (41,280.46)
(Decrease )/Increase in Loans & Advances 14,125,95 14,025.96
(Decrease )/Increase in Trade Payables 15,947.65 71.54
(Decrease )/Increase in Other Current Financial liabilities 0.01 (0.01)
(Decrease )/Increase in Other Current liabilities 4,469.93 (2,77,083.09)
{Decrease )/Increase in Provisions 55.82 (498.78)
(19,890.91) (2,84,331.79)
Income tax paid / (Refund) 2,252.54 (1,136.79)
Net cash flows from operating activities (22,143.45) (2,83,195.00)
Cash flow from investing activities
Purchase of Property, Plant and Equipment (199.50) (135.50)
Fair value change / Purchase of Investments (10,012.96) 2,51,432.68
Interest Income on financial assets 72.31 551.22
Net cash flows used in investing activities (10,140.15) 2,51,848.40
Cash flow from financing activities
Proceeds from Borrowings 68,848.90 61,222.08
Repayment of Borrowings (33,414.72) (20,000.44)
Finance Expense (Net) (1,564.99) (8,866.19)
Net cash flows from/(used in) financing activities 33,869.19 32,355.45
Net increase in cash and cash equivalents 1,585.59 1,008.84
Cash and cash equivalents at the beginning of the year 1,400.95 392.12
Cash and cash equivalents at the end of the year ;
i ,400,
(Refer Note no 8) 2,986.53 1,400.95
Changes in Liability arrising from Financing activities for the year ended 31st March 2022 (Amount in Rs '000)
1st April 2021 Proceeds Repayment | FairValue 3"2‘0’::”“
Borrowings - Non Current (Refer Note-14) 43,673.24 2,315.15 14,485.58 31,502.81
Borrowings - Current (Refer Note-16) 61,531.62 1,05,354.81 18,929.14 1,47,957.30
1,05,204.86 1,07,669.96 33,414.72 1,79,460.10
Changes in Liability arrising from Financing activities for the year ended 31st March 2021
1st April 2020 Proceeds Repayment | FairValue | -3 1;;'::"’“
Borrowings - Non Current (Refer Note-14) 52,221.49 4,690.09 11,781.88 - 45,129.70
Borrowings - Current (Refer Note-16) 13,218.19 56,531.99 8,218.56 61,531.62
65,439.68 61,222.08 20,000.44 1,06,661.32
As per our Report of even date.
For Maheshwari & Associates For and on behalf of the board
Chartered Accountants
Fir .No. 311008 f
-
Sateesh Patil doi Pul ain
Partner Director Director
Membership No. 227311 DIN : 07434686 DIN : 02671640

Place: Bengaluru
Date : 27th May 2022

Place: Bengaluru
Date : 27th May 2022




SPML INFRASTRUCTURE LIMITED
Statement of Changes in Equity for the year ended 31st March 2022

A) Equity Share Capital

(Amount in Rs '000)

Particulars Asat

31st March 2022

As at
31st March 2021

Equity shares of Re 1 each issued,
subscribed and fully paid

Balance at the beginning of the reporting period 7,433.04 7,433.04
Changes in equity share capital during the year - -
Balance at the end of the reporting period 7,433.04 7,433.04
B) Other Equity
For the year ended 31st March 2022 Amount in Rs '000)
: Capital Reserves e
Particulars Retained earnings | Security Premium | ~2P'ta! Reserve: comprehensive Total
on Amalgamation
: income
Balance as at 1st April 2021 (4,06,439.31)| - 5,88,762.66 65.06 870.01 1,83,258.42
Profit for the year (61,973.86) - - - (61,973.86)
Other comprehensive income for the year, net of tax - - - 1.00 1.00
Adjustments - - - - -
Total comprehensive income (61,973.86) - - 1.00 (61,972.85)
|Balance as at 31st March 2022 (4,68,413.17) 5,88,762.66 65.06 871.02 1,21,285.56
For the year ended 31st March 2021 {Amount in Rs '000)
Capital Reserves Othee
1
Particulars Retained earnings | Security Premium on Amalgamation com;r:ohr::sive Total
Balance as at 1st April 2020 (4,17,943.97) 5,88,762.66 65.06 504.38 1,71,388.13
Profit for the year 11,504.66 - - - 11,504.66
Other comprehensive income for the year, net of tax - - - 365.63 365.63
Adjustments - - - - -
Total comprehensive income 11,504.66 - - 365.63 11,870.29
Balance as at 31st March 2021 (4,06,439.31) 5,88,762.66 65.06 870.01 1,83,258.42
The notes are an integral part of these financial statement
As per our Report of even date.
For Maheshwari & Associates For and on behalf of the board
Chartered Accountants
Firm Reg.No. 311008E A\
F .
Sateesh Patil Pu ain
Partner Director
DIN : 07. DIN : 02671640

Membership No. 227311

Place: Bengaluru
Date : 27th May 2022

Place: Bengaluru
Date : 27th May 2022




SPML INFRASTRUCTURE LIMITED
Notes to financial statements as at 31st March 2022

1

2,01

Company background :
SPML Infrastructure Ltd., being the vertical leader of SPML Infra Ltd. for the infrastructure projects. as its 100% subsidiary,
spearheads, develops & manages infrastructure projects like Ports,SEZs, Integrated Industrial Townships,Urban
Infrastructure, Automated Car Parking Solutions, Toll Link roads among other infrastructure projects.

Significant accounting policies

Basis of preparation and presentation

(a) Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there

after.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

(b) Basis of measurement _
The financial statements have been prepared on a historical cost convention and on an accrual basis, except for the following
material items that have been measured at fair value as required by relevant Ind AS:
i. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial
instruments) and _
ii. Defined benefit and other long-term employee benefits.

(c) Going Concern Concept and its impact on the company

Considering the unpresidented global pendamic of covid 19 and the slow down of business druing the 23rd March 2020 to 17th May
2020, the management had made the assessment of going concern ability of the company. Based on the management assessment on
its business impact during the lock down, which was common across the industry, it had no specific impact to the company's
operation as such. Accordingly the financial statements have been prepared on going concern basis.

(d) Use of estimates and judgement )
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected.

(e) Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The Company has considered the possible effects that may result from the pandemic relating to COVID - 19-on the carrying amounts
of receivables, payables and investments in subsidiaries and associates. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of approval of these financial
statements has used internal and external sources of information. The Company has performed sensitivity analysis on the
assumptions used and based on current estimates expects the carrying amount of these assets will be recovered. The impact of
COVID -19 on the Company's financial statements may differ from that estimated as at the date of approval of these financial

statements.

(f) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current.




SPML INFRASTRUCTURE LIMITED
Notes to financial statements as at 31st March 2022

2.02

2,03

A liability is current when:
- It is expected to be settled in normal operating cycle,
- It is held primarily for the purpose of trading,
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlemént of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

Property, plant and equipment.
Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet at their carrying value

being the cost of acquisition or construction less accumulated depreciation.

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition
and installation of the respective assets. The present value of the expected cost for the decommissioning of an asset after its use is
included in the cost of the respective asset if the recognition criteria for a provision are met. Borrowing costs directly attributable to
acquisition or construction of those assets which necessanly take a substantial period of time to get ready for their intended use are

capitalized.

Advance paid towards the acquisition of assets outstanding at each balance sheet are shown under capital advances. The cost of
property, plant and equipment not ready for their intended use before such date, are disclosed as capital work in progress.

Depreciation methods, estimated useful lives and residual value:
The method of depreciation adopted and estimated useful life of fixed assets is enumerated below:

Useful life as per
Asset Description Method | Useful life adopted ségﬁ;;ﬁig:zg:e
2013
Office equipments SLM 5 years 5 years
Vehicle SLM 8 years 8 years
End user devices, such as, desktops, laptops, etc. SLM 3 years 3 years

The management has identified useful life of the assets (tangible), based on the life as prescribed in Schedule Il to the Companies
Act, 2013. Further the residual value is is estimated to be 5% of cost of asset.

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets comprising a
cash-generating unit may be impaired. If any such indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its

recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax

discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators. :

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared

separately for each of the CGUs to which the individual assets are allocated. These budgets and forecast

calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and

applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most
recent budgets/forecasts r.he Group extrapolates cash ﬂow projections in the budget using a st lining growth rate for




SPML INFRASTRUCTURE LIMITED
Notes to financial statements as at 31st March 2022

2.04

2.05

2,06

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an

indication that previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Group
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal

is treated as a revaluation increase.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be

reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment, net of taxes or duties collected on behalf of the
government. Further, The Company uses significant judgments while determining the transaction price allocated to performance

obligations.

The Company uses the percentage-of-completion method in accounting for its fixed-price contracts. Use of the percentage-of-
completion method requires the Company to estimate the efforts or costs expended to date as a proportion of the total efforts or
costs to be expended. Efforts or costs expended have been used to measure progress towards completion as there is a direct
relationship between input and productivity, :

Further, the Company uses significant judgments while determining the transaction price allocated to performance obligations using
the expected cost plus margin approach.

Provisions for estimated lbsses, if any, on uncompleted contracts are recorded in the period in which such losses become probable
based on the expected contract estimates at the reporting date.

Other Income - The specific recognition criteria described below must also be met before revenue is recognised.

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the group
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in finance income in

the statement of profit and loss.

Dividends
Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders

approve the dividend.

Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease

requires significant judgment. The Company uses significant judgement in assessing the lease term (including anticipated renewals)
and the applicable discount rate. . ‘

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option
to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the
lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is reasonably certain to
exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the
option to terminate the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of
leases with similar characteristics.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financia

by instrument of

another entity.




SPML INFRASTRUCTURE LIMITED
Notes to financial statements as at 31st March 2022
A Financial Assets
a) Classification
The company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash

flows.

For assets measured at fair value, gains and losses‘will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in equity
instruments, this will depend on whether the company has made an irrevocable election at the time of initial recognition to account
for the equity investment at fair value through other comprehensive income. '

b) Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit

or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that
require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are

recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

) Subsequent measurement
Financial assets carried at amortised cost: A financial assets is measured at amortised cost if it is held within a business model whose

objective is to hold asset in order to collect contractual cash flows and the contractual cash terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest income
from these financial assets is accounted in profit or loss using the effective interest rate method. Impairment losses, forex gain / loss

and gain / loss on derecognition of financial asset in this category is recognised in profit or loss. )
Financial assets at fair value through other comprehensive income (FVTOCI): A financial asset is measured at FVTOCI, if it is held
withing a business model whose objective is achieved by both from collection of contractual cash flows and selling the financial
assets, where the assets’ cash flows represent solely payments of principal and interest. Further equity instruments where the
company has made an irrevocablelelection based on its business model, to classify as instruments measured at FVTOCI, are

measured subsequently at fair value through other comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income (OCl), except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to
profit or loss and recognised. Interest income from these financial assets is included in other income using the effective interest rate

method.

Equity instruments - Movements in the carrying amount are taken to OCl and there is no subsequent reclassification of fair value
gains and losses to profit or loss. Dividend from such investments are recognised in profit or loss.

Financial assets at fair value through profit or loss (FVTPL): A financial asset which is not classified in any of the above categories
are subsequently fair valued through profit or loss. All gains and losses are recognised in profit or loss. .

d) Impairment of financial assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and

FVTOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit

risk. Note 43 details how the company determines whether there has been a significant increase in credit risk.

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which requires

expected lifetime losses to be recognised from initial recogn of the receivables.




SPML INFRASTRUCTURE LIMITED

Notes to financial statements as at 31st March 2022
e) Derecognition of financial assets
A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has transferred
substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the company continues to recognise the
transferred asset to the extent of the company’s continuing involvement. In that case, the company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the

company has retained.

B Financial liabilities
a) Classification
The company classifies its financial liabilities in the following measurement categories:

- those to be measured subsequently at fair value through profit or loss, and
- those measured at amortised cost.
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash

flows.

b) Initial recognition and measurement :
The company recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial

liabilities are recognized at fair value on initial recognition. Transaction costs that are directly attributable to the issue of financial
liabilities, that are not at fair value through profit or loss, are reduced from the fair value on initial recognition. Transaction costs

that are directly attributable to the issue of financial liabilities at fair value through profit or loss are expensed in profit or loss.

c) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well
as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial liabilities at fair value through profit or loss: Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are

designated as effective hédging instruments.
Gains or losses on liabilities held for trading are-recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to Statement of
Profit and Loss. However, the company may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit or loss. The company has not designated any financial liability as at fair value
through profit and loss.
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Notes to financial statements as at 31st March 2022

Derecognition of financial Liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the

recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

C Financial guarantee contracts

The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the contractual
payments under the debt instrument and the payments that would be required without the guarantee or the estimated amount that
would be payable to a third party for assuming the obligations.

(i) as Guarantor

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is initially
measured at fair value and subsequently at the higher of the amount determined in accordance with Ind AS 109 and the amount

initially recognised less cumulative amortisation, where appropriate.

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are
accounted for as contributions and recognised as part of the cost of the investment.

(ii) as Beneficiary
Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially measured

at fair value and subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values are
accounted for as contributions and recognised as part of equity.

D Offsetting financial instruments

2.07

2,08

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally 'enfurceable
right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course

of business and in the event of default, insolvency or bankruptcy of the comapany or the counterparty.

Borrowings
Borrowings are initially recognised at fair value, net.of transaction costs incurred. Borrowings are subsequently measured at

amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or
loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. In this
case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or all of the
facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility
to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and
the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other

gains/(losses).

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for at
least 12 months after the reporting period. Where fhere is a breach of a material provision of a long-term loan arrangement on or
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the
entity does not classify the liability as current, if the lender agreed, after the reporting period and before the approval of the

financial statements for issue, not to demand payment as a consequence of the breach.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an en ity-incurs in connection
with the borrowing of funds. Borrowing 0 includes exchange differences to the extent regar “an
borrowing costs. strue

8 5 )
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2.09 Taxes

Current income tax :
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the

reporting date in the countries where the company operates and generates taxable income.

‘Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which

applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Minimum alternate tax (‘MAT’) paid in a year is charged to the statement of profit and loss as current tax. The company recognizes
MAT credit available as an asset only to the extent i:hat there is convincing evidence that the Company will pay normal income tax
during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the company
recognises MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum
Alternative Tax under the Income tax Act, 1961, the sa.id asset is created by way of credit to the statement of profit and loss and
shown as ‘MAT Credit Entitlement’. The company reviews the ‘MAT credit entitlement’ asset at each reporting date and writes down
the asset to the extent the company does not have convincing evidence that it will pay normal tax during the specified period.
Deferred tax asset is defined in Ind AS 12 to include the carry forward of unused tax credits. MAT Credits are in the form of unused
tax credits that are carried forward by the company for a specified period of time. Accordingly, MAT Credit Entitlement is grouped
with Deferred Tax Asset (net) in the Balance Sheet.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. -

‘Deferred tax liabilities are recognised for all taxable temporary differences, except:

- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a
business combination and, at the time of the transac'tion, affects neither the accounting profit nor taxable profit or loss;

- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, when the tlming of the reversal of the temporary differences can be controlled and it is probable that the temporary

differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused
tax losses. Deferred tax assets are récognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

- when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or
liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit

nor taxable profit or loss;
- in ‘respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint

ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the
foreseeable future and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be avail:able to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future

taxable profits will allow the deferred tax asset to be recovered.

beferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
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Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCl or directly in

e_quity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are
recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within
the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and
circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognised in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits

realised are recognised in profit or loss.

2.10 Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre?tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent liabilities recognised in a business combination
A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently, it is measured at the
higher of the amount that would be recognised in accordance with the requirements for provisions above or the amount initially

recognised less, when appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition,

2.11 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of

a non-cash nature and any deferrals or accruals of pa'.'r.t or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the company are segregated. . :

2.12 Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when the distribution is
authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is
authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised

directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the
assets distributed is recognised in the statement of profit and loss.

2,13 Earnings per share

The basic earnings per share is computed by dividin§ the net profit/ (loss) attributable to owner’s of the company for the year by the
weighted average number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for

Tucy
Q"@ leriving basic earnings/ (loss) per share and also the weighted average number of equity shares which ¢ Jiave.been issued on the
T donversion of all dilutive potential equity shares. ;
= .
fz,":.' ilutive potential equity shares are deemed converted as of the beginning of the reporting date :t‘hey:_[a_a‘wg issued at a
later date. In computing diluted earnings per share, on ential equity shares that are dilutive %f%’it:h'either educes earnings

per share or increase loss per share are included.
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2.14 Segment reporting

2.15

Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates

the company performance and allocates resources based on an analysis of various performance indicators by business segments.

Recent Accounting pronouncements
The amendments to standards that are issued, but not yet effective, up to the date of issuance of the financial statements are
disclosed below. The Company intends to adopt these standards, if applicable, when they become effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(IndianAccountingStandards) Rules as issued from time to time.On March 23, 2022, MCA amended the Companies (Indian Accounting

Standards) Amendment Rules, 2022, as below.

Ind AS16 - Property Plant and equipment- The amendment clarifies that excess of net sale proceed of items produced over the cost
of testing,if any, shall not be recognised in the profit or loss but deducted from the directly attributable costsconsidered as part of
cost of an item of property , plant,and equipment.The effective date for adoption of this amendment is annual periods beginning on
or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its financial statements.

Ind AS 37 - Provisions ,ContingentL iabilities and Contingent Assets - The amendment specifies that the ‘cost of fulfilling’ a contract
comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of
fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property , plant and equipment used in
fulfilling the contract).The effective date for adoption of this amendment is annual periods beginning on or after April 1,2022,
although early adoption is permitted.The Company has evaluated the amendment and the impact is not expected to be material.
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3 PROPERTY, PLANT AND EQUIPMENT

(Amount in Rs '000)

End user
Office Furniture & devices, such
Pheticulars equipment Fixture as, desktops, Vaicles votal
laptops, etc.
GROSS BLOCK
As at April 1, 2020 3.80 - 8.52 9,073.37 9,085.69
Additions 108.80 26.70 - - 135.50
Disposals
Exchange Difference - - - - -
As at March 31, 2021 112.60 26.70 8.52 9,073.37 9,221.19
Additions - - 144.18 83.00 227.18
Disposals - 27.69 27.69
Exchange Difference - - - - -
As at March 31, 2022 112.60 26.70 152.70 9,128.69 9,420.69
|ACCUMULATED DEPRECIATION ;
As at April 1, 2020 3.17 - 5.69 1,056.19 1,065.05
Depreciation Charge for the year 13.25 1.78 1,081.22 1,096.25
Impairment - - -
Disposals -
Exchange Difference - - - - -
As at March 31, 2021 16.42 1.78 5.69 2,137.41 2,161.30
Charge for the year 20.67 2.54 26.23 1,074.65 1,124.09
Impairment - - - -
Disposals - - -
Exchange Difference - - - -
As at March 31, 2022 37.09 4.31 31.92 3,212.06 3,285.38
NET BLOCK
As at March 31, 2021 96.18 24.92 2.83 6,935.96 7,059.89
As at March 31, 2022 75.51 22.39 120.78 5,916.62 6,135.31
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‘FINANCIAL ASSETS
INVESTMENTS (Amount in Rs '000)
As at As at
Particitars 31st March 2022 | 31st March 2021
Valued at amortised cost unless stated otherwise
(A) Investment in Unquoted Equity Shares (Fully paid up)
Subsidiary
1,12,51,000 (March 31, 2021: 1,12,51,000) Equity Shares of Re 1/- Each, fully paid up of
Allahabad Waste Processing Co Limtied * - -
53,34,000 (March 31, 2021: 53,34,000) Equity Shares of Re 1/- Each, fully paid up of
Mathura Nagar Waste Processing Co Limtied * . - -
59,000 (March 31, 2021: 59,000) Equity Shares of Rs. 10/- Each, fully paid up of Doon
Valley Waste Management Private Limtied * _ g .
15,00,000 (March 31, 2021 : 5,00,000) Equity Shares of Rs. 10/- Each, fully paid up of
Sanamti Infradevlopers Private Limited * 1,000.00 -
Associates '
36,000 (March 31, 2021: 51,000) Equity Shares of Re 1/- Each, fully paid up of SPMLIL - :
AMRUTHA Contructions Private Limited - 36.00 51.00
4,85,500 (March 31, 2021: 4,85,500) Equity Shares of Rs. 10/- Each, fully paid up of
Delhi Waste Management Limtied 1,B436.30 1,35436.30
Fair value through the statement of other comprehensive income
Others
20,004 (March 31, 2021; 20,004) Equity Shares of Rs. 10/- Each, fully paid up of Chahel
Infrastructure Limited (Includes the beneficial interest in 4 shares) * -
43,55,400 (March 31, 2021: 43,55,400 ) Equity Shares of Rs. 10/- Each, fully paid up of 10.615.82 10.615.82
Madurai Municipal Waste Processing Co Private Limtied Sl B
1,67,088.12 1,66,103.12
Less: Provision for impairement of financial assets** 68,257.86 10,615.82
98,830.27 1,55,487.30
Valued at Fair value through the statement of profit and loss
(B) Investment in Redeemable Preference Shares (Fully Paid up)
Subsidiary
91,00,000 (March 31,2021: 91,00,000) preference'Shares of Re 1/- Each, fully paid up of 9.100.00 9,100.00
Mathura Nagar Waste Processing Company Limtied G Ve
7,18,48,000 (March 31, 2021: 7,18,48,000) Preference Shares of Re 1/- Each, fully paid .
up of Allahabad Waste Processing Company Limtied ' e i L L
3,68,14,000 (March 31, 2021: 3,68,14,000) Preference Shares of Re 1/- Each, fully paid
up of Doon Valley Waste Management Private Limtied 18,0548 2620548
Others
1,78,51,000 (March 31, 2021: 1,78,51,000) Preference Shares of Re 1/- Each, fully paid
.54 ,407.
up of Madurai Municipal Waste Processing Company Private Limited s e
1,48,081.14 1,48,081.14
Less: Provision for impairement of financial assets** 1,48,081.14 1,48,081.14
Total 98,830.27 1,55,487.30
Current - -
Non-Current 98,830.27 1,55,487.30
Total Investments 98,830.27 1,55,487.30
Aggregate value of unquoted investments . 3,15,169.26 3,14,184.26
Aggregate amount of impairment in value of investments 2,16,339.{_]0 1,58,696.96

* These investments are carried at deemed cost at the transition date based on the fair value and hence the corresponding value shown

-against each of the investments are Nil.

** The company has made an investment in the equity shares of Mathuranagar Waste Processing Company Limited, Allahabad Waste

Processing Company Limited and Madurai Municipal Waste Processing Company Private Limited. The
business of (i) Collection, Segregation, and Processing of Solid Waste (ii) to Dispose of Municipa
Maintain Garbage Dumping Centers (iv) Land Filling of Remnants. The project has been commissione

"} obligations committed by the respective Nagar Nigams as per the Concession agreement has not/ beef
2015-16 the companies have filed for the arbitration petition and the suits at the civil courts for the litfg
n obtained from the lawyers, the mant

of current status of arbitration/Court proceedings and legal
for impairement of these investment at appropriate values.

fullfilled. Thef
ations. Base

t the necessary
pre during the
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5

LOANS

(Amount in Rs '000)

Particulars

As at
31st March 2022

As at
31st March 2021

Unsecured considered good unless stated

Loans and advances others . 58,699.52 57,999.58
Less: Provision for impairement of loan 58,699.52 57,999.58
Advance paid for share warrents *

(10% advance of Rs. 9,000 Thousands Warrants of Rs.10/- each convertible into shares as
per Warrant Subscription Agreement dated 16.11 .2007) - 4,500.00
Total - 4,500.00

Loans and receivables are non-derivative financial assets which generate a fixed or variable interest income for the Group. The carrying

value may be affected by changes in the credit risk of the counterparties.

* During the year 2008-09, the Company had paid an amount of Rs. 4,500 Thousands (Rupees Forty Five Lakhs Only) To Sanmati
Infradevelopers Private Limited (SIDPL) as 10% advance towards Warrant Subscription Money as per Warrant Subscription Agreement
dated 16.11.07 entered among SPML Infrastructure Limited, Om Metals Infraprojects Ltd & Sanmati Infradevelopers Pvt Ltd (SIDPL). Due

to non execution of proposed project and investors settlement agreement,

paid towards the share warrant has been repiad by Sanmati Infradevelopers Pvt Ltd (SIDPL).

OTHER NON-CURRENT FINANCIAL ASSETS

the said warrants agreement has been cancelled and advance

(Amount in Rs '000)

Particulars

As at
31st March 2022

As at
31st March 2021

Unsecured considered good unless stated
Security deposit receivable

15.00

15.00

Total

15.00

15.00
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7 TRADE RECEIVABLES

(Amount in Rs '000)
As at As at
Particuiars 31st March 2022 | 31st March 2021
Unsecured considered good unless stated
Considered good 84,438.96 2,099.93
Considered doubtful . .
Total 84,438.96 2,099.93
Trade receivables ageing schedule for the year ended as on March 31, 2022 and March 31, 2021:
(Amount in Rs '000)
[Particulars QOutstanding for the following periods from due date of t :
Not Due <6 Months 6 months - 1 1-2 years 2-3 Years More than 3 TOTAL
Year Years
Undisputed Trade receivables - c d good - E . . - B -
Undisp 1 Trade recefvables - credit impaired 157.85 82,339.03 - 1,814.00 128.09 - 84,438.97
- - - 2,099.93 ~ - 2,099.93
Disputed Trade receivables - considered good - - - - - -
Disputed Trade receivables - credit impaired - | . - . . .
Less: - credit impaired = : x . = 2 i P
Total Trade Recelvables 157.85 82,339.03 - 1,814.00 1 28;.09 - 84,438.97
E - - - 2,099.93 | - - - 2,099.93

There is an amount of Rs. 82,339.03 thousands (PY - Rs. Nil) is due to Add Energy Management Company Private Limited, in which the directors of the company and their relatives are directors /
Members.

Trade receivables, except receivables on account of Claims of ded in arbi in favour of company are non i bearing and are g lly on terms of 30 - 90 days.

8 CASH AND BANK BALANCES
(Amount in Rs '000)

As at As at
Farticulars 31st March 2022 | 31st March 2021
Cash and cash equivalents
Balances with banks:
On current accounts 2,595.93 1,010.69
Cash on hand 390.60 390.26
Total 2,986.53 1,400.95

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term deposits are
made for varying periods of between one day and three hs, depending on the i diate cash
requirements of the Company, and earn interest at the respective short-term deposit rates.

9 LOANS
{Amount in Rs '000)
Asat As at
Particikars 31st March 2022 | 31st March 2021
Unsecured considered good unless stated

Loans to related party * 32,330.88 31,678.81

Less: Provision for imp of loan ** 32,330.88 22,052.86
Total - 9,625.95

Loans and receivables are non-derivative financial assets which generate a fixed or variable interest
income for the Group. The carrying value may be affected by changes in the credit risk of the

counterparties.
* Loan and ach due from companies in which Company's director(s) is / are director(s) / member(s)
{Amount in Rs '000)
As at As at

Earticujses 31st March 2022 | 31st March 2021

Allahabad Waste Management Processing Co Ltd 8,833.63 8,743.53
Doon Valley Waste Management Pvt. Ltd 1,777.33 1,714.40
Madurai Municipal Waste Processing Co Pvt Ltd 12,171.72 11,624.33
Mathura Nagar Waste Pro. Co. Ltd 1,235.68 882.41
Sanmati Infradevelopers Pvt Ltd 8,312.52 8,714.14

32,330.88 31,678.81

Less: Provision for impairement of loan 32,330.88 22,052.86
Total - 9,625.95

** Considering these companies are under litigati and there are no operating activities carried out by
them as on date. Since there are no operating cash flows and accumulated losses in these Companies,
the loan given by the company is considered as doubtful ivable and accordingly provision for
impairement of loan has been made during the year. .
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10 OTHER CURRENT FINANCIAL ASSETS

(Amount in Rs '000)

Particulars As Bt Ava
31st March 2022 31st March 2021
Unsecured considered good unless stated
Advance paid to staff 111.12 140.69
Arbitration Claims receivable * 29,377.42 29,377.42
Total 29,488.54 29,518.11

* During the Prior year the company acquired “Jamshedpur Waste Processing Company Private Limited”
through merger order dated 31st January 2018. The transferor company was in the business of (i)
Collection, Segregation, and Processing of Solid Waste (ii) to Dispose of Municipal Dispose (iii) Renovates,
Operate, Maintain Garbage Dumping Centers (iv) Land Filling of Remnants. The project has been
dispensed by the company on account of non fulfilment of necessary obligations committed by the
Jamshedpur Notified Area Committe as per the Concession agreement. Therefore during 2015-16 the
transferor company have filed for the arbitration petition and accordingly arbitration awareded in favour
of company. The case was infavour of the company even at the civil courts. Presently the company has
filed the execution petition with the appropriate court and awaiting for the decission from them.

Accordingly the expenses incurred on the project has been shown under the head claims recievable.

Break up of financial assets

(Amount in Rs '000)

Particulars AS 3t i
31st March 2022 | 31st March 2021
Investments 98,830.27 1,55,487.30
Loans - 14,125.95
Other non-current financial Assets 15.00 15.00
Trade Receivables 84,438.96 2,099.93
Cash and cash equivalents 2,986.53 1,400.95
Other Current Financial Assets 29,488.54 29,518.11
Total financial assets 2,15,759.30. 2,02,647.24
11 OTHER CURRENT ASSETS
(Amount in Rs '000)
Particulars As:at As ai_:
31st March 2022 | 31st March 2021
Unsecured considered good unless stated
Unbilled Revenue - 18,762.15
Advance to Vendors 20,169.45 20,289.89
Prepaid Expenses 310.60 433.43
Balance receivable from Government Authorities - 2,123.50
Total 20,480.05 41,608.97
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12 SHARE CAPITAL

(Amount in Rs '000)
Particulars As at 31st March 2022 As at 31st March 2021
Number Amount (Rs) Number Amount (Rs)
horised )
Equity shares of Re.1/- each 4,50,00,000 45,000.00 2,93,00,000- 29,300.00
Preference Equity shares of Rs.1/- each 30,50,000 3,050.00 30,50,000 3,050.00
4,80,50,000 48,050.00 3,23,50,000 32,350.00
Issued, Subscribed & Paid-up
Equity shares of Re. 1/- each, fully paid 74,33,042 7,433.04 74,33,042 7,433.04
Total 74,33,042 7,433.04 74,33,042 7,433.04
(a) Reconciliation of number of shares
(Amount in Rs ‘000)
Equity Shares Equity Shares
Particulars As at 31st March 2022 As at 31st March 2021
Number . Rs Number Rs
Shares outstanding at the beginning of the year 74,33,042 7,433.04 74,33,042 7,433.04
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 74,33,042 7,433.04 74,33,042 7,433.04

(b) Rights, preferences and restrictions attached to equity shares

Equity Shares: The company has one class of equity shares havi
ndian Ru

per share held. The company declares and pays dividends in |

the approval of the shareholders in the ensuing Annual General Meetin
equity shareholders are eligible to receive the remaining assets ol
distribution will be in proportion to the number of Equity Shares held

(c) Shares held by holding company and subsidiary of holding companies:

ng paid-up value of Re.1 per share. Each shareholder is eligible for one vote
pees. The dividend proposed by the Board of Directors is subject to
g, except in case of interim dividend. In the event of liquidation, the
f the Company after distribution of all preferential amounts. The
be the Shareholder.

As at 31st March 2022 As at 31st March 2021
N
ame of Shareholder and Relationship with the company No. of Shares F— No. of Shares _
held held
Equity Shares
SPML Infra Limited * ] 74,33,042 | 7,433.04 [ 74,33,042 | 7,433.04

* Including beneficial interest in 1042 equity shares

The share held by holding company (SPML Infra Limited) has been pledged in favour of the SBICAP Trustee/S4A Lenders for securing the due

repayment of the Debts as restructure under the SPML S4A Scheme as a

the super majority of the lenders bank.

(d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

pproved by the Overseeing Committee (Governed under RBI) with

As at 31st March 2022 As at 31st March 2021
Name of Shareholder No. of Shares No. of Shares

held % of Holding held % of Holding
Equity Shares
SPML Infra Limited * | .74,33,042 | 100.00% | 74,33,042 | 100.00%

* Including beneficial interst in 1042 equity shares

(e) The Company has not allotted any fully paid up equity shares by way of bonus shares nor has bought back any class of equity shares
during the period of five years immediately preceding the balance sheet date nor has issued shares for consideration other than cash.

(f) There are no unpaid calls from director & officers of the company

(8) There are no buy back of shares during the year by the company.

(h) Disclosure of shareholding of promoters:

: { As at 31st March 2022 As at 31st March 2021
Name of Promoters No. of shares %of total % Change No. of shares | %of total. | % Change
shares shares
SPML Infra Limited * 74,33,042 | 100.00% 0.00% 74,33,042 100.00%| 0.00%

* Including beneficial interst in 1042 equity shares
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13 OTHER EQUITY

(Amount in Rs '000)

As at As at
PAIc 31st March 2022 | 31st March 2021

Capital Reserve on Amalgmation

Opening balance 65.06 65.06

(+) Additions . .

(-) Deductions - -
Total 65.06 65.06
Security Premium

Opening balance . 5,88,762.66 5,88,762.66

(+) Additions . -

(-) Deductions - -
Total 5,88,762.66 5,88,762.66
Retained Earnings

Opening balance (4,05,569.30) (4,17,439.59)

(+) Net Profit/(Net Loss) For the current year (61,972.85) 11,870.29
Total (4,67,542.15) (4,05,569.30)

Total - Other equity 1,21,285.57 1,83,258.42

Nature and purpose of other reserves:

Capital Reserves on Amalgmation: The
accounted as capital reserves.

excess of liabilities over the assets on amalgamation has been

Securities premium reserve: Securities premium reserve is used to record the premium received on issue of
shares by the Company. The reserve can be utilised in accordance with the provision of sec 52(2) of Companies

Act, 2013,

Retained Earnings: Retained Eamings comprise of the company's accumulated undistributed earnings /
(losses). This Reserve represents the cumulative profits of the Company and effects of remeasurement of

defined benefit obligations. This Reserve can be utilised in accordance with the p ions of the Companies
Act, 2013,
14 BORROWINGS
. (Amount in Rs '000)
As at As at
rarticmen 31st March 2022 | 31st March 2021
Secured
From Banks * . 2,858.41 4,503.78
Less: Disclosed under current maturities of long term borrowings 3
(Refer note 17) 1,456.47 1,456.47
1,401.95 3,047.32
Unsecured
From related parties 30,057.68 40,582.75
Total 31,459.63 43,630.07
* The details of term of the repay along with interest from banks are as Follows:
The Loan availed = No of
Particulars of loan and Security given < Interest Rate EMI Instaliments
|HDFC Bank - Secured by - Hypothecation of Vehicle 5,200.00 8.75% 108.20 36

** Loan received from related parites are repayable after 10 years from 01.12.2018 during the year interest has not been charged. {PY -

12% p.a.)
15 PROVISIONS
(Amount in Rs '000)
As at As at
S 31t March 2022 | 31st March 2021
Provision for employee benefits (Refer note 39)
Gratuity 70.03 14,58
Total 70.03 14.58
16 BORROWINGS
(Amount in Rs '000)
As at As at :
Pasticulars 31t March 2022 | 31st March 2021
Unsecured -
From other corporates who are related parties
Repayable on Demand with fnterest * 12,258.55 50,839.53
Repayable on Demand without interest ** 96,877.69 10,692.09
Total 1,09,136.24 61,531.62

* Loan received from related party repayable on demand and interest at the rate of 12% pa (PY - ® 12¥% pa)

** Loan received from related parites are
the interest at the rate of 12% pa was paid.

y ble on d

17 CURRENT MATURITIES OF LONG TERM LIABILITIES

d and interset free. However in the previous year

(Amount in Rs '000)

i st M:’r:l: 2022 | 31st MTr:; 2021
Current Maturities of loan obligation 1,456.47 1,456.47
Total . 1,456.47 1,456.47
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18 TRADE PAYABLES

(Amount in Rs "000)

As at As at
PAIGSAS 31st March 2022 | 31st March 2021
Trade Payables :
Total outstanding dues of micro and small enterprises * . c
Total outstanding dues of other than micro and small enterprises 18,895.07 2,931.17
Total 18,895.07 2,931.17
Particulars As at 31st March 2022
Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(i) MSME = 5
(ii) Others 18,895.07 - 18,895.07
2,931.17 = 2,931.17
(iif) Disputed Dues - MSME - - .
(iv) Disputed Dues -Others -
Total Trade Payable 18,895.07 - - - 18,895.07
2,931.17 - - - 2,931.17

* There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 to whom the Company owes dues.

Terms and conditions of the above financial liabilities:

- Trade payables are non-interest bearing and are normally settled on 60-day terms
- Other payables are non-interest bearing and have an average term of six months

- Interest payable is normally settled quarterly throughout the financial year

- For terms and conditions with related parties, refer to Note 40

For explanations on the Company’s credit risk management processes, refer to Note .42

19 OTHER CURRENT FINANCIAL LIABILITIES

{Amount in Rs ‘000)

As at As at
PRt 31st March 2022 | 31st March 2021
Interest accrued but not due 43.18 43.17
Total 43.18 43.17
Break up of financial Habilities carried at amortised cost
(Amount in Rs ‘000)
As at As at
FREGEIRATY 31st March 2022 | 31st March 2021
Borrowings 1,42,052.33 1,06,618.15
Trade Payables 18,895.07 2,931.17
Other current financial liability 43.18 43.17
Total 1,60,990.58 1,09,592.49
20 OTHER CURRENT LIABILITIES
{Amount in Rs '000) -
As at As at
ParKeis 31st March 2022 | 31st March 2021
Salaries and other employee benefit payable 1,219.91 257.10
Statutory Dues payable (including GST and TDS) 4,310.19 803.07
Total 5,530.10 1,060.17
21 PROVISIONS
(Amount in Rs '000)
As at As at
Particulaes 31st March 2022 | 31st March 2021
Provision for employee benefits (Refer note 39)
Gratuity 0.50 0.13
Total 0.50 0.13
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22

23

24

25

26

27

REVENUE FROM OPERATION

(Amount in Rs '000)

For the year ended For the year ended
Rurtiitavs 31st March 2022 31st March 2021
Sale of Services
-Consultancy Charges 17,079.20 24,230.77
-Contract Revenue 1,15,697.95 18,762.15
Total 1,32,777.15 42,992.92
OTHER INCOME
(Amount in Rs '000)
Particulars For the year ended For the year ended
cula 31st March 2022 31st March 2021
Liability no longer required written back 16.26 115.20
Interest Income on loans - 551.22
Profit on sale of Fixed Assets . 72.31 -
Profit on sale of Investement 1,950.00 20,762.58
Interest on Income Tax Refund 264.82 116.40
Total 2,303.39 21,545.40
COST OF MATERIAL CONSUMED AND DIRECT EXPENSES
(Amount in Rs '000)
Particulars For the year ended For the year ended
- 31st March 2022 31st March 2021
Contract Service Direct Expenses:
Purchases of Consumables 67,502.25 740.24
Subcontractor Expenses 44,542 .83 15,869.17
Site Office Expenses 1,972.64 162.87
Total 1,14,017.72 16,772.28
EMPLOYEE BENEFITS EXPENSE
(Amount in Rs '000)
. For the year ended For the year ended
Particulars 31st March 2022 31st March 2021
Salaries & Wages 3,084.53 3,026.94
Employees Gratuity (Refer Note No 39) 57.16 50.24
Staff Medical Insurance 294.84 -
Staff Welfare expenses 1,132.95 399.81
Total 4,569.48 3,476.99
DEPRECIATION & AMMORTISATION EXPENSES
(Amount in Rs ‘000)
o For the year ended For the year ended
articulars 31st March 2022 31st March 2021
Depreciation on Tangible assets 1,124.09 1,096.25
Total 1,124.09 1,096.25
FINANCE COSTS
(Amount in Rs '000)
Fartieciins For the year ended For the year ended

31st March 2022

Interest on unsecurred loan
Interest on Car Loan
Interest on delayed payment of statutory dues

10 Total
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28 OTHER EXPENSES

29

(Amount in Rs '000)

Particriis For the year ended For the year ended
31st March 2022 31st March 2021

Advertisement Expenses 23.40 24,47
Audit Fees * 125.00 75.00
Insurance 146.77 158.69
Communication Expenses 309.92 271.51
Consultancy & Professional Charges 1,014.44 489.97

Donation Paid 100.00 -
Electricity Charges 242.64 155.39
Printing & Stationery 61.27 354.84

Rent expenses (Refer Note 38) 2,847.00 -
Repair & Maintenance - office 247.10 148.19
Repair & Maintenance - Vehicle 527.50 508.84
Security Charges _ 561.68 152.54
Traveling & Conveyance 257.19 271.03
Impairment Cost on financial Assets 68,620.00 13,561.91
_|Rates & Taxes 156.15 22.20
Misc Expenses 11,103.83 630.75
Bad Advances and Debts Written off 74.47 28.45
Total 76,418.36 16,853.78
* Payment to Auditors (Amount in Rs '000)

5 For the year ended For the year ended

rarticalan 31st M:rch 2022 31st M:rch 2021
As Auditors*

- Audit fees 75.00 75.00

- For Tax Audit fees 50.00 -
Total 125.00 75.00

* Exclusive of GST

INCOME TAX ASSETS (NET)

i) The following table provides the details of income tax assets and liabilities as at 31 March 2022;

(Amount in Rs '000)

Pﬁrticulars A3 aE .
31st March 2022 31st March 2021
Income Tax Assets 6,684.95 5,182.98
Current Income Tax Liabilities 731.04 747.31
Net Balance 5,953.91 4,435.67

The gross movement in the currebt tax asset/ ( Liability) for the years ended 31 March 2022 is as follows:

For the year ended

For the year ended

Particuiars 31st March 2022 |  31st March 2021
Net current income tax asset at the beginning 4,435.67 5,750.56
Income Tax paid(Net of Refund) 2,252.56 (1,136.77)
Current Income tax expense 563.01 168.03

Income Tax paid for earlier year

Income tax on other comprehensive income
| Net current income tax asset at the end

171.31

5,953.
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iii) The tax expenses recognised in statement of profit and loss for the year ended 31 March 2022 is as follows:

(Amount in Rs '000)

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Income Tax expense in the Statement of Profit and Loss
Comprises:

Current income taxes 734.32 178.12
Deferred income taxes (1,374.56) 5,790.06
Income tax expenses (net) (640.24) 5,968.18

iv) A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to

(Amount in '000)

Particulars Ay at Asat

31st March, 2022 31st March, 2021
Profit before income tax (62,614.09) 17,472.83
Effect of expenses not allowed for tax purposes 68,186.33 (5,865.15)
Effect of expense allowed for tax purposes (1,022.03) (15.90)
Capital Gain - -
Carried Forward Loss (2,313.20) (10,924.16)
Adjusted Taxable profit 2,237.01 667.62
Applicable income tax rate 25.17%| 25.17%
Computed expected tax expense 563.01 168.03
Income tax for earlier year 171,31 10.09
Deferred tax charged to profit and loss (1,374.22) 5,790.06
Income tax expense charges to the statement of Profit and loss (639.90) 5,968.18

v) DEFFERED TAX
(Amount in Rs '000)
Particulars ook Asat

31st March 2022 31st March 2021
Deferred income tax liability 122.93 1,804.42
Timing difference on tangible and intangible assets depreciation and
amortisation 122.93 1,804.42
Deferred income tax asset * ; . 47,104.21 47,411.48
Timing difference on investments in securities** 47,086.46 47,086.46
On carry forward business losses : : - 321.20
Provision for Gratuity 17.75 3.82
Provision for Compensated absenses - -
Total deferred tax liabilities/ (assets) (net) 46,981,228 45,607.06

* The Company has not recognised the deferred tax asset arising on timing differace on account of tax loss pertaining
to Capital Asset amounting to Rs. 12,737.55 (PY - Rs. 13,139.51), considering the concept of prudence and vertual

certainity of profits as on date.

** Considering the concept of prudence and uncertainity of timing difference in value of investment in equity Shares
of Subsidiary, Associates & Others, the deferred tax asset amounting to Rs. 27,760.81 (PY - 25,552.72) has not been

recognised.
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- 30 CONTINGENT LIABILITIES

31

32

"33

(Amount in Rs '000)

Particul : Asat Abnt
articulars 31st March 2022 31st March 2021

Claims against Companies not acknowledged as debt 5 -
Claims.towards liquidated damages not acknowledged as debts by
the Company Against the above, debts of the like amounts are
withheld by the customers. However, the Company expects no|.
material liability to accrue on account of these claims

Disputed Statutory Demands
Performance bank guarantees given to various authorities

Capital and Other Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for: as at 31st March 2022 - Rs. 925.80

(PY - Rs. 2,075.61)

Earning Per Share :

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted
average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on
the convertible preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted
average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:
(Amount in Rs '000)

Particulars For the year ended | For the year ended
31st March 2022 31st March 2021
Net profit available for Equity Shareholders (61,973.86) 11,504.66
Weighted Average number of Equity shares 74,33,042 74,33,042
Basic and Diluted Earnings Per Share (8.34) 1.55

Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the

carrying amount of assets or liabilities affected in future ‘periods.

Judgements: In the process of applying the company’s accounting policies, management has made the follomng judgements, which
have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are described below. The company based its assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the contral of the company. Such changes are reflected in the assumptions

when they occur.
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35
36

37
38

Impairment of non-financial assets: Impairment exists when the carrying value of an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows
are derived from the budget for the next five years and do not include restructuring activities that the company is not yet committed
to or significant future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for
extrapolation purposes. These estimates are most relevant to goodwill and other intangibles with indefinite useful lives recognised by

the company.

Taxes:'Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilised. Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning

strategies.

Fair value measurement of financial instruments: When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not
feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial

instruments..
A disclosure with respect to segment reporting is not applicable, since the Company operates in the similar economic characteristics

for both the sale of products and for the sale of services and does not have more than one reportable segment.

Foreign Currency Earnings And Outgo Rs. Nil (PY - Rs. Nil-)

There are no reported foreign currency exposures that’have not been hedged by a derivative instrument or otherwise, hence the
disclosure of the same is not made.

CIF value of imports Rs. Nil (PY - Rs. Nil).

Leases
Company as lessee

The Company has entered into leases for office premises, that are renewable on a periodic basis and are cancellable by giving the
notice from one month. There are escaulation clause in the agreement and there are no restrictions imposed in the lease

arrangements.

The Company has incurred Rs. 2,847.00 thousand (31 March 2021: Rs. Nil) during the year towards minimum lease payment. The
Company is availing the excemption available for short-term and low value lease under IND AS 116.

The lease commitment as at 31st March 2022 Rs. 5,00,000 (PY - Nil).
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39 EMPLOYEE BENEFITS

A Defined contribution scheme: The company does not have any employee contribution scheme expenses,

B Defined benefit plans

Gratuity: In accordance with the Payment of Gratuity Act of 1972, the Company contributes to a defined benefit plan (the “Gratuity Plan”) covering
certain categories of employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement, disability or termination of
employment being an amount based on the respective employee’s last drawn salary and the number of years of employment with the Company.

The financial and demographic assumptions on annual basis used for valuation as at the Valuation Date are shown below. The assumptions as at the
Valuation Date are used to determine the Present Value of Defined Benefit Obligation at that date;

Summary of financial assumptions: (Amount in Rs '000)
As at As at
Paticln 31st March 2022 | 31st March 2021
Discount rate 7.36% 6.81%
Expected rate of increase in compensation level of covered employees 3.00% B0
Summary of Demographic assumptions:
As at As at
PReticuines : 31st March 2022 | 31st March 2021
Mortality Rate (as % of IALM (2006-08) (Mod.) Ult. Mortality Table) - 100.00% 100.00%
Disability Rate (as % of above mortality rate) 7.36% 6.81% -
Withdrawal Rate 5.00% 5.00%
Normal Retirement Age k 70 years 70 years
Adjusted Average Future Service 35.89 Years 27.50 Years
Changes in the defined benefit obligation: (Amount in Rs '000)
As at As at
Facticuies 31st March 2022 | 31st March 2021
Defined benefit obligation at the beginning of the year 14.71 513.49
Current service cost 56.16 14.71
Net Interest cost 1.00 35.53
Sub-total included in profit or loss 57.16 50.24
Benefits paid - (60.42)
Return on plan assets (excluding amounts included in net interest
expense) - .
Actuarial changes arising from changes in financial assumptions 0.22
Actuarial changes arising from changes in demographic assurmiptions
Experience adjustments (1.34) (488.82)
Subtotal included in OCI ; . (1.34) (488.61)
Contributions by employer - -
Defined benefit obligation at the end of the year ; 70.53 14.71
Changes in the fair value of plan assets: (Amount in Rs '000)
As at As at
ok 31st March 2022 | 31st March 2021
Fair Value of Plan Assets at the beginning NA NA
Interest Income NA NA
Contributions by employer NA NA
Benefit Payments from Plan Assets NA NA
Remeasurements - Return on Assets (Excluding Interest Income) NA NA
Fair Value of Plan Assets at the end NA NA
A quantitative sensitivity analysis for significant assumption for defined benefit obligations are as shawn below: (Amount in Rs '000)
As at 31st March, 2022 As at 31st March, 2021
Particulars
Increase Decrease Increase Decrease
Discount rate by 0.5% 65.34 76.30 13.76 15.73
Expected rate of increase in compensation level of covered employees by
1% 82.91 60.38 16.87 12.84
Withdrawal Rate by 5% 63.14 - 68.46 11.96 15.23

The sensitivity analyses above have been determined based.on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period.

Q\Pﬁ" & A% llowing payments are expected contributions to the defined benefit plan in future years:
< : {(Amount in Rs '000)
g As at Asat

\‘3‘\ i v 31st March 2022 | 31st March 2021

Withiny the hext 12 months (next annual reporting period) 0.50 0.13

3.52 0.70

299.39 39.82

303.41 40.65
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40 RELATED PARTY DISCLOSURES:

A f given in accord with the requir of Ind AS 24 on Related Party Disclosures:

(i) Holding Company:
SPML Infra Limited

(if) Subsidiary:
Allahabad Waste Processing Company Ltd.
Mathura Nagar Waste Processing Company Ltd.
Sanmati Infradevelpers Private Limited (w.e.f 4th August 2022, till
this date this company was Associate)

Doon Valley Waste Management Private Ltd.

(fii) Associate Companies: .
SPMLIL - AMRUTHA Constructions Private Limited (w.e.f 31st March 2022, till this date this company was subsidiary)
Delhi Waste Management Limited

(iv) Key Managerial Person:
Mr. Pukhraj Jain
Mr. Om Prakash Sharma
Mr. Deepak Sethi (up to 10th February 2021)
Mr. Rajesh Kandoi

(v) Companies in which key Managerial Personnal or relatives of KMP have signifiaction influence:
ADD Realty Limited
ADD Industrial Park (Tamil Nadu) Ltd.
International Constructions Limited
ADD Energy Management Co Pvt Limited
Subhash Kabini Power Corporation Limited
Madurai Municipal Waste Processing Company Pvt. Ltd.

SPML INFRASTRUCTURE LIMITED
Notes to financial statements as at 31st March 2022

B Aggregate transactions with related parties disclosure:

(Amount in Rs '000)
Outstanding balanaces as at the
Transactions During the year end of the year
sl s, .
Particulars Loans & Loans & Provision for | Relmb
o Advances | Advances c";’r:::"," Job Works* [Interest Paid|Impairement of|  ntof | DebitBalance o Batance
Received Paid 3 financial assets | Expenses
Holding Company
1 _|SPML Infra Limited
As at 315t March 2022 - 10,601.81 | * - - - - 30,057.68
As at 31st March 2021 - 10,388.49 | * it - 4,690.09 - - 40,582.75
Subsidiary C
2 |Allahabad Waste Processing Company Limited
As at 31st March 2022 10.00 596.20 - - 496.10 8,833.63 8,833.63
As at 31st March 2021 1,511.24 963.13 - - - - 8,743.53 -
3 |Mathura Nagar Waste Processing Co Limited
As at 31st March 2022 » 353.28 - - 1,235.68 1,235.68 .
As at 31st March 2021 1,750.00 415.69 - 99.26 - 882.41
4 |Doon Valley Waste Management Pvt Lmited
As at 31st March 2022 - 62.94 - - 1,777.32 1,777.32 -
As at 31st March 2021 - 93.23 - . - 1,714.40 -
5 |S i Infra Deviopers Pvt Limited
As at 31st March 2022 428.49 26.87 - - 8,312.52 8,312.52 -
As at 31st March 2021 - .70 - - - 8,714.14 -
A i Ci
6 |SPMLIL - AMRUTHA Contructions Pvt Limited
As at 31st March 2022 - - 17,079.20 - - - 128.09 -
As at 31st March 2021 & » 24,041.35 - - 128.09
7_|Delhi Waste Manag Limited
As at 31st March 2022 3,070.00 1,970.37 663.23 12,258.55
As-at 31st March 2021 8,034.89 600.00 - 679.53 - - 10,369.13
Key Management P ] '
8 |Deepak Sethi
As at 31st March 2022 - - - - - > 27.08
As at 31st March 2021 E - - - - = 215.26 E .
bes In which Key M fal | or relatives of KMP have control or significant influence:
9 |Madural Municipal Waste Pr ing Co Pvt Ltd
As at 31st March 2022 1,118.96 1,666.35 - s - 12,171.72 12,171.72
As at 31st_March 2021 . 1,201.21 - - - 11,624.33 -
10 | Subhash Kabini Power Corporation Limited
As at 31st March 2022 booon F 5 Z i - 10,692.09
As at 31st March 2021 . . . 1,078.47 - - 10,692.09
11 |ADD Energy Management Co Pvt Limited
As at 31st March 2022 1,34,460.10 82,339.03
As at 31st March 2021 40,101.94 1,195.07 - - 638.83 - - 40,277.52
12 [ADD Realty Limited
As at 31st March 2022 5,215.20 55,400.00 - - - . 50,184.80
As at 31st March 2021 - - - - L = +
13 |ADD Industrial Park (Tamilnadu) Limited
As at 31st March 2022 10,000.00 46,000.00 - - - - 36,000.00
As at 31st March 2021 - - - 4 = ot - =
* Exclusive of GST

“* Outstnading balance are exclusive of provision for impairement.

s and conditions of transactions with related parties i
(Nnsactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Qutstanding balances at tH

&l position of the related party' market in which the related party operates.

&pt occurs in cash. There have beenmg;uarantsespmﬁdedarreuwedforanyre{atedparty.—- ivables or This s undertike
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41  Fair values
The carrying value and fair value of financial instruments by category:

Assets and liabilitles carried at amortised cost

{(Amount in Rs '000)
Carrying Value Fair Value
Particulars As at As at As at As at

31st March 2022 | 31st March 2021 | 31st March 2022 | 31st March 2021
Financlal assets . ;
Investments 1,56,472.30 1,55,487.30 1,56,472.30 1,55,487.30
Other Bank Balances - 14,125.95 - 14,125.95
Other non-current financial Assets 15.00 ’ 15.00 15.00 15.00
Trade Receivables 84,438.96 2,099.93 84,438.96 2,099.93
Cash and cash equivalents 2,986.53 '1,400.95 2,986.53 1,400.95
Loans 29,488.54 29,518.11 29,488.54 29,518.11
Total - 2,73,401.33 2,02,647.24 2,73,401.33 2,02,647.24
Financial liabilities ]
Borrowings 1,42,052.33 1,06,618.15 1,42,052.33 1,06,618.15
Trade Payables 18,895.07 2,931.17 18,895.07 2,931.17
Other current financial liability 43,18 43.17 43.18 43.17
Total 1,60,990.58 1,09,592.49 1,60,990.58 1,09,592.49

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities
approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair values of the Companies interest-bearing borrowings and loans are determined by using DCF method using discount
rate that reflects the issuer’s borrowing rate as at the end of the reporting period. The own nonperformance risk as at 31
March 2022 was assessed to be insignificant.

(Amount in Rs '000)
Carrying Value Fair Value
Particulars As at As at As at As at
31st March 2022 | 31st March 2021 | 31st March 2022 | 31st March 2021

Financial assets

Investments ' 1,48,081.14 i 1,48,081.14 1,48,081.14 1,48,081.14
Less Provision for Impairment (1,48,081.14) (1,48,081.14) {1,48,081.14) (1,48,081.14)
Total - ] ) . - -

The fair values of the unquoted equity shares have been estimated using a DCF model. The valuation requires management to
make certain assumptions about the model inputs, including forecast cash flows, discount rate, credit risk and volatility. The
probabilities of the various estimates within the range can be reasonably assessed and are used in management’s estimate of
fair value for these unquoted equity investments.

Assets and liabilities carried at fai values through Other Comprehensive Income

(Amount in Rs '000)
Carrying Value Fair Value
Particulars As at As at As at As at

31st March 2022 | 31st March 2021 | 31st March 2022 | 31st March 2021
Financial assets
Investments 10,615.82 10,615.82 10,615.82 10,615.82
Less Provision for Impairment -68,257.86 -10,615.82 -68,257.86 -10,615.82
Total -57,642.04 - -57,642,04 -

42 Fair value hierarchy

Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Significant observable inputs other than quoted prices included in level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices). ' :
Level 3: Significant unobservable inputs for the assets or liabilities that are not based on observable market data (unobservable

inputs).
. (Amount in Rs '000)
Particulars Fair value Fair value .
hierarchy As at 31 March As at 31 March
(Level) 2022 2021
A Financial Assets
a) Measured at amortised cost
Investments(Unquoted) 2 1,56,472 1,55,487
Loans 2 - 14,126
Security deposit receivable 1 15 15
Trade Receivables 1 84,439 2,100
Cash And Bank Balances 1 2,987 1,401
A kdid 1 i1 141
Elalins Receivable 2 29,377 29,377
cost
2 1,40,595.87 1,05,161.69
1 18,895.07 2,931.17
of loan obligation 1 1,456.47 1,456.47
accrued but not due 1 43,18 43,17

There were no transfers between Level 1, 2 and Level 3 during the year ended 31 March 2022 and 31 March 2021.
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42 Financial risk management objectives and policies
The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, and financial guarantee

contracts. The main purpose of these financial liabilities Is to finance the Company’s operations and to provide guarantees to support its operations. The
company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior gement oversees the management of these risks. The
Company's senior management is supported by a financial risk committee that advises on financial risks and the appropriate financial risk governance
framework for the company. The financial risk committee provides assurance to the company’s senior g that the company’s financial risk
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the
company's policies and risk objectives.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commeodity risk. Financial instruments
affected by market risk include loans and borrowings, deposits, FVTOC! investments and derivative financial instruments,

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The company's exposure to the risk of ch ges in market i rates relates primarily to the company’s long-term debt obligations with floating

interest rates. The company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or ¢ contract, leading to a financial loss. The

company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks
and financial institutions and other financial instruments.

Liquidity risk
~ The Company monitors its risk of a shortage of funds using a liquidity planning tool.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

(Amount in Rs '000)
Less than 3
Asat 31st March 2022 On Demand Luss than 3 months to 12 | More than 1 Total
months year
months
Borrowings 1,09,136.24 : 1,456.46 | 31,459.63| 1,42,052.33
Trade Payable : 18,895.07 : : 18,895.07
Other current financial liability . -1,171.00 1,214.18 : 4.18
Less than 3
As at 315t March 2021 On Demand "’”;1',“:: 3 months to 12 | More than 1 Total
" months y
Borrowings &1,531.62 : 1,456.46 | 42,173.60]| 1,05,161.69
Trade Payable . 2,931.17 ; : 2,931.17
Other current financial liability s 285.46 1,214.18 - 1,499.64
Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have
economic features that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other
conditions. Concentrations indicate the relative sensitivity of the Company's performance to developments affecting a particular industry.
In order to avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines to focus on the maintenance of a
diversified portfolio. Itlentiﬂef:l concentrations of credit risks are controlled and managed accordingly. Selective hedging is used within the Group to
. manage risk concentrations at both the relationship and industry levels.

43  Capital management ' '
For the purpose of the Company’s capital g » capital includes issued equity capital and all other equity reserves attributable to the equity
holders of the parent. The primary objective of the Company's capital g is to maximise the shareholder value. The company manages its
capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Gcompany may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The
company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest
bearing loans and borrowings, trade and other payables, less cash and cash equivalents.

(A in Rs '000)
As at As at
P esiiars 31st March 2022 | 31st March 2021

Borrowings 1,42,052.33 1,06,618.15
Trade payables 18,895.07 2,931.17
Other current financial liability 43.18 43.17
Other current lability 5,530.10 1,060.17
Less: cash and cash equivalents (2,986.53) (1,400.95)
Net Debt 1,63,534.15 1,09,251.71
Equity 7,433.04 7,433.04
Capital Reserves 65.06 65.06
Security premium : 5,88,762.66 5,88,762.66
Other equity (4,67,542.15) (4,05,569.30)
Total Equity 1,28,718.61 1,90,691.46
Gearing ratio : 55.96% 36.42%

In order to achieve this overall objective, the C pany’s capital g » gst other things, aims to ensure tha
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting
permit the pank to immediately call loans and borrowings. '

No changes ma objectives, policies or processes for managing capital during the years ended 31 March 2022 ai
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44 RATIO

The following are analytical ratios for the year ended March 31, 2022 and March 31, 2021

Sr. No Particulars Numerator Denominator As at 31st March | As at 31st March % of Explanation
2022 2021 Variance | for variance
(Note
Reference)
1 Current Ratio Current assets Current liabilities 1.06 1.32 -24.68%
2 Debt-Equity Ratio Total Debt Shareholder’s Equity 1.10 0.56 49.34% 1
3 Debt Service Coverage Ratio Earnings available for debt service Debt Service - -38.29 347 108.28% 2
4 Return on Equity Ratio Net Profits after taxes Average Shareholder’s Equity -10% 6% -15.93%
5 Inventory turnover ratio Purchases of Goods Average Inventory NA NA NA
6 Trade Receivables turmover ratio Revenue Average Trade Receivable 3.07 19.69 -541.51% 3
7 Trade payables turnover ratio Purchases of services and other expenses . |Average Trade Payables 17.45 11.85 . 32.10% 4
8 Net capital turnover ratio |Revenue 'Working Capital 16.02 1.98 87.62% 5
9  |Net profit ratio |Net Profit Revenue -47% 41% -87.80% 5
10  |Return on Capital employed |Earning before interest and taxes Capital Employed -31% 11% -42.31%
11 |Return on investment |Income generated from investments Cost of Investments NA NA NA
Notes i )
1 During the year the company has borrowed more funds from the other coproporates and accordingly there is an increase in debt-equity ratio.
2 During the year there is an increase in interest free borrowings for the support of project, as the margins in the project were very thin. This has resulted in the variance.
3 During the year the company has taken up the new project of construction for one of the customer, which has resulted in substantial increase in revennue and trade receivables during the
year compare to previous year. However the proportionate increase in revenue is higher than the increase in trade receivable and hence the variance.

4 Due to the new project, there is substantial increase in expenses and these expenses were paid as per the different credit terms and hence there is imporvement of this ratio.
5

The increase in net working capital ratio is due to reduction in the working capital and increase in operations during the year. The decrease in working capital is mainly due to increase in
borrowings for the operations. Further the new project with thin margins had added for the negative variance in this ratio,

45 The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped whereever necessary.
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