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INDEPENDENT AUDITOR’S REPORT

To the members of DOON VALLEY WASTE MANAGEMENT PRIVATE LIMITED
Report on the audit of the financial statements
Opinion

We have audited the financial statements of DOON VALLEY WASTE MANAGEMENT PRIVATE LIMITED (the
‘Company’), which comprise the balance sheet as at 31 March 2022, the statement of profit and loss
(including Other Comprehensive income), the statement of changes in equity and the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies ,2013 (‘the Act”)in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standard) Rule,
2015, as amended (‘Ind AS’) and the other accounting principtes generally accepted in India, of the state
of affairs of the Company as at 31 March 2022, and its loss , total comprehensive loss, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial statements section of

our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independent requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI’s Code of Ethics.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Emphasis of Matters

We draw your attention to note 3 of the standalone financial statement with regard to appropriateness of
going concern assumption, in view of the management's assertion and preparation of financial statements
based on going concern. Our report is not qualified in respect of this matter.

Information Other than the Financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the board’s report including annexures to boards report
and shareholder’s information, but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit, or otherwise appears to be

materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial $tatements.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (the *Act’) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with Ind AS and the other accounting

principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and




completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the company's financial reporting
process.

Auditor’s responsibility for the audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s ldentify and assess the risks of materiat misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internat
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our




auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on other legal and Regulatory requirements
1) As required by Section 143 (3) of the Act, based on our audit we report that:

{(a) we have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss including other comprehensive income , the
statement of changes in equity and the statement of cash flows dealt with by this report are in
agreement with the books of account;

{d) in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
notified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

(e) on the basis of the written representations received from the directors as on
31* March 2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31* March 2022 from being appointed as a director in terms of Section 164 {2) of the Act; and




(f)

This report does not include our opinion with respect to the adequacy of the internal financial
controls over the financial reporting of the Company. Since the Company’s turnover as per last
audited financial statements is less than Rs.50 Crores and its borrowings from banks and financial
institutions at any time during the year is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the Company being the private limited
company the provisions of this section are not applicable to the company hence not commented
on the same; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigation which would impact its financial

statements.

it. The Company did not have any tong-term contracts including derivative contracts for which

iii.

there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the financial statements, no funds have been received by
the company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, tend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the tike on behalf of the Ultimate Beneficiaries ; and



{c) Based on our audit procedures that we have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations provided by the management under sub-clause (a) and (b)
above contain any material misstatement.

(d) The Company has not declared any dividend during the year.

2) As required by the Companies {Auditer’s Report) Order, 2020 (the ‘Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in Annexure ‘A’ to this Report, a
statement on the matters specified in para 3 and 4 of the said Order, to the extent applicable.

For G.L.KOTHARI & Co
Chartered Accountants
Firm’s Registration No.: 001445S

CA G.L.KOTHARI A B
Proprietor
Membership No.: 025481

UDIN: 22025481 AKKAUA5510

Place: Bengaluru
Date:27/05/2022



Annexure - A to the Independent Auditors’ Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements” Section of
our report to the members of DOON VALLEY WASTE MANAGEMENT PRIVATE LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations given
to us and the books of account and other records examined by us in the normal course of audit, we report

that:

(i) In respect of company’s Property, Plant and Equipment and Intangible Assets:

a)

c)

d)

e)

A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B) The Company has no intangible assets. Accordingly, the provisions of ctause 3(i}{a)(B} of the
Order are not applicable,

The Property, Plant and Equipment have been physically verified by the management during the
year and according to the information and explanation given no material discrepancies were
noticed on such verification. In our opinion, the frequency of verification of the Property, Plant
and Equipment is reasonable having regard to the size of the Company and the nature of its
assets.

The Company does not hold any immovable properties. Accordingly, the provisions of clause 3(ii}(c)
of the Order are not applicable.

The Company has not revalued any of its Property, Plant and Equipment during the year.
Accordingly, reporting under paragraph 3(i)(d) of the Order is not applicable .

In our opinion and according to the information and explanations given to us ,there are no
proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(i1) a) The Company does not hold any Inventory. Accordingly, the provisions of clause 3(ii){a) of the

b)

Order are not applicable.

According to the information and explanations given to us, and the records examined by us,
the Company has not been sanctioned any working capital limits aggregating to more than
five crores by banks or financial institutions on the basis of security of current assets at any
point of time of the year. Hence reporting under paragraph 3(ii)(b) of the Order does not
arise.




(iif)

(iv)

(v)

(vi}

(vii)

vili)

(ix) a)

b)

In our opinion and according to the information given to us and, the company has not
provided loans or provided advances in the nature of loans, or stood guarantee, or provided
security or made investments to any other entity. Accordingly, paragraph 3 (iii) of the Order
is not applicable.

According to the information and explanations given to us, and the records examined by us,
there are no loans, investments, guarantees, and security made by the company, as per the
provisions of sections 185 and 186 of the Companies Act 2013 Accordingly, the provisions of
clause 3(iv) of the order are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies {Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/services. Accordingly, the provisions of clause 3(vi) of the Qrder are not

applicable.

According to the information and explanations given to us, in respect of statutory dues:

Amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including goods and services tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been regularly deposited by the Company with the appropriate

authorities.

No undisputed amounts payable in respect of Provident fund, Employees State insurance,
Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax, Customs duty,
Excise duty Cess and other material statutory dues in arrears as at 31st March 2022 for a
period of more than six months from the date they become payable.

There are no statutory dues referred to in sub-clause (a), which have not been deposited on
account of dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the income

Tax Act, 1961,

In our opinion and according to the information and explanations given to us , the company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender, Hence reporting under paragraph 3(ix)(a) of the Order does not arise.

In our opinion and according to the information and explanations given to us, The Company
has not been declared wiiful defaulter by any bank or financial institution or government or

any government authority.




c)

d)

e}

f)

In our opinion and according to the information and explanations given to us ,the company
has applied term loans for the purpose for which the loans were obtained.

In our opinion and according to the information and explanations given to us, the funds
raised on short term basis have not been utilized for long term purposes.

In our opinion and according to the information and explanations given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

In our opinion and according to the information and explanations given to us, the Company
did not raise any money by way of initial public offer or further public offer (including debt
instruments) and hence, reporting under this paragraph 3(x)(a) of the order is not
applicable,

In our opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly,
paragraph 3 (x) (b} of the Order is not applicable.

(xi) a} To the best of our knowledge and according to the information and explanations given to us,

no fraud by the Company or no material fraud on the Company by any person has been
noticed or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not
applicable.

b) Since there is no fraud by the Company or no material fraud on the Company by any person

has been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not
applicable.

€) To the best of our knowledge and according to the information and explanations given to us,

(xi1)

(xiti)

the provision relating to whistle-blower mechanism is not applicable to company |,
Accordingly, paragraph 3(xi){c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3{xif) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian accounting
standards.




(xiv)

(xv)

In our opinion and according to the information and explanations given to us, the internal
audit provisions are not applicable to the Company. Accordingly, paragraph 3(xiv) of the
Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
its directors or persons connected with its directors. Hence provisions of section 192 of
Companies Act, 2013 are not applicable to the Company.

(xvi) a} In our opinion, the Company is not required to be registered under section 45-lA of the

{xvii)

(xviii)

{xix)

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b} of the Order
is not applicable.

b) In our opinion, the company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934;

C) In our opinion, the company is not a core investment company (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(c) of the Order is not applicable.

d) In our opinion, the Group has no CIC, Hence, reporting under clause 3(xvi}{d) of the Order is
not applicable.

The Company has incurred cash loss of Rs.1094.62 thousand during the financial year covered by
our audit and Rs.1426.74 thousand during the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.




(xx) Since the provisions of Corporate Social Responsibility (CSR) of Companies Act, 2013 are
not applicable to the company, the reporting under clause 3{xx)(a) and 3(xx){b} of the Order

is not applicable for the year.

{xxi) The financial statements are not consolidated financial statements, accordingly, reporting under
paragraph 3{xxi) of the Order is not applicable.

For G.L.KOTHARI & Co
Chartered Accountants
Firm's Registration No.: 001445S

<,
N

CA G.L.KOTHARI =
Proprietor oy
Membership No.: 025481 .
UDIN: 22025481AKKAUAS510

Place: Bengaluru
Date:27/05/2022




DOON VALLEY WASTE MANAGEMENT PRIVATE LIMITED
Balance Sheet as at March 31, 2022

(Amount in ‘G00)
Particulars ':J:e As at 31st March 2022| As at 31st March 2021
ASSETS
Non-current assets
(a) Property, plant and equipment 4 6.21 6.21
(b} Financial assets
- Other Financial Assets 5 50.00 50.00
56.21 56.21
Current assets
{a) Financial assets
- Cash and Cash Equivalents 6 4.00 4.00
- Other current financial Assets 7 42.50 42.50
46.50 46,50
TOTAL ASSETS 102.71 102.71
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 8 960.00 960.00
(b) Other Equity 9 (23,314.08) (22,483.79)
Total equity {22,354.08) {21,523.79)
LIABILITIES
Nen-current liabilities
{a} Financial labilities
- Borrowings 18 13,671.54 12,659.12
(b} Deferred tax liabilities (Net) 16 6,940.02 7,204.35
20,611.56 19,863.47
Current liabilities
{a) Financial liabilities
- Borrowings 1 1,777.33 1,714.40
- Trade payables 12
Total outstanding dues of micro enterprise and small enterprise - -
Total outstanding dues of creditors other than micro enterprise and 66.96 13.60
small enterprise
(b) Other current liabilities 13 0.94 35.05
1,845.23 1,763,05
Total liabilities 22,456.79 21,626.52
TOTAL EQUITY AND LIABILTIES 102.71 102.71
The notes are an integral part of these financial statement
Summary of Significant accounting policies pi
17& 18

Contigencies & Commitments
As per our Report of even date,

For G.L.KOTHARI & Co.,

Chartered Accountants
Firm Registration No.001445 S

e

CA G.L.KOTHARI P -

Proprietor :S f\m - ) - ;
Membership Ne. 025481 U /5 /
W "aA ‘\\\_ L A' g

-

Place: Bangalore 1 B
Date: 27/05/2022

For and on behalf of the board

DIN : 07434686

Place: Bangalore
Date: 27/05/2022




DOON VALLEY WASTE MANAGEMENT PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2022

(Amount in '000)

Particulars

Notes

For the year ended
31st March 2022

For the year ended
31st March 2021

Income
Revenue from Operations
Other Income

Total Income

Expenses
Finance Cost
Other Expenses

Total Expenses

Profit/(loss) before exceptional items, Prior Period items and tax from
continuing cperations

Prior Period item

Profit/(loss) before tax from continuing operations

Tax Expenses
Current tax
Deferred tax
Income Tax Expense
Profit for the year from Continuing Operations
Other Comprehensive Income (OCI)
Other comprehensive income not to be reclassified to profit or loss in

Re-Measurement gains on defined benefit plans
Income Tax effect

Other Comprehensive income for the year
Total Comprehensive Income for the year

Earnings per share - Basic and Diluted (Nominai value Rs. 10 per share)

14
15

16

1,012.42
82.20

1,382.57
44.17

1,094.62

1,426.74

(1,094.62)

(1,426.74)

(1,094.62)

(1,426.74)

(264.33)

(415.53)

(264.33)

(415.53)

(830.29)

(1,011.21)

(830.29)

(8.65)

(1,011.21)

(10.53)

The notes are an integral part of these financial statement
Surmmary of Significant accounting policies
As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 §

jj’f"‘[;J'\ ;- \'\.\": h

CA G.L.KOTHARI ;;5 [RanGainme | o~
iE

Proprietor \ :

Membership No. 025481 \TﬁQf‘; e J’,.' i

Place: Bangalore
Date: 27/05/2022

For and on behalf of the board

Director
DIN : 07434686

Place: Bangalore
Date: 27/05/2022

(Pukl n)
Director
DIN : 02671640




DOON YALLEY WASTE MANAGEMENT PRIVATE LIMITED
Statement of Cash flows for the year ended March 31,2022

{Amount in "000)

For the year For the year
Particulars ended 31st March | ended 31st March
2022 2021
A, Cash flow from operating activities
Profit before tax from Continuing Operations {1.094.62) (1,426.74)
Adjustments to reconcile profit before tax to net cash flows:
Finance Expenses 1,012.42 1,382.57
(82.20) {44.17}
Working capital adjustments:
(Decrease )/Increase in Trade & Other Payables 53,36 95.83
(Decrease) / Increase in Other current liability (34.09) (7.55)
62.93) 45.11
Income tax paid / (Refund) - -
Net cash flows from operating activities (A) {62.93) 45,11
B.Cash flow from investing activities
_Purchase of Property, Plant and Equipment
Net cash flows used in investing activities (B) - -
€. Cash flow from financing activities
Movement of Liability Component of Financial Instrument 1,012,42 1,336.18
Loan received 62.93 -
Finance Expense (Net} {1,012.42) (1,382.57)
Net cash flows from/(used in) financing activities (C) 62,93 {46.39)
Net increase in cash and cash equivatents (A+B+C) 0.00 (1.28)
Cash and cash equivalents at the beginning of the year 4.00 5.28
Cash and cash equivalents at the end of the year (Refer Note 6) 4.00 4.00
Changes in Liability arrsing from Financing activities for the year ended 31st March 2022
Fair Value 315t March
Particulars 1st April 2021 Proceeds Repayment Changes 2022
Borrowings - Non Current Including Current Maturities (Refer Note-10) 12,659.12 - 1,012,42 13,671.54
Borrowings - Current {Refer Note-1 1) 1,714,40 62.93 1,777.33
14,373.52 62.93 - 1,012.42 15,448.87
Changes in Liability arrising from Financing activities for the year ended 31st March 2021
Fair Yalue 31st March
113 2 t
Particulars 15t April 2020 Proceeds Repaymen Changes 2021
Borrowings - Non Current Including Current Maturities (Refer Note-10) 11,755.17 - 903.95 12,659.12
Borrowings - Current (Refer Note-11) 1,621.17 93.23 1,714.40
11,695.30 433,37 - 815.44 14,373.52
As per our Report of even date,
For G.L.KOTHARI & Co., For and on behalf of the board
Chartered Accountants
Firm Registration No.001445 §
<3
CA G.L.KOTHARI (Ra : andof) Jain)
Proprietor Directo Director
Membership No. 025481 DIN : 07434686 .. DIN: 02671640
s Wing

Place: Bangatore
Date: 27/05/2022
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Date: 27/05/2022
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DOON VALLEY WASTE MANAGEMENT PRIVATE LIMITED

Statement of Changes in Equity for the year ended March 31,2022

A} Equity Share Capital

{Amaount in '000)
Particulars As at 31st March As at 31st March 2021
2022
Equity shares of Rs 10 each issued, subscribed and fully paid
Balance at the beginning of the reporting period 960.00 960.00
Changes in equity share capital during the year - .
Balance at the end of the reporting period 960.00 960.00

B) Other Equity
For the year ended 3 1st March 2022

{Amount in 000}

Reserves and Surplus
Particulars Equity portion of Total
Retained earnings | compound financial
instruments
Balance as at 1st April 2021 (63,190.89) 40,707.10 (22,483.79)
Profit for the year (830.29) - (830.29)
Other comprehensive income for the year, net of tax - - -
Total comprehensive income {830.29) - {830.29)
Balance as at 31st March 2022 (64,021,18) 40,707.10 (23,314.08)
For the year ended 31st March 2021 (Amount in '000)
Reserves and Surplus
Particulars Equity portion of Total
Retained earnings compound financial
instruments
Balance as at 1st April 2020 (62,179.68) 40,707.10 (21,472.58)
Profit for the year {1,011.21} - (1,011.21)
Other comprehensive income for the year, net of tax - -
Total comprehensive income (1,011.21) - (1,011.21)
Balance as at 31st March 2021 (63,190.89) 40,707.10 (22,483.79)

The notes are an integral part of these financial statement
Summary of Significant accounting policies
As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 S

— Ay
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i
CA G.L.KOTHARI
Proprietor
Membership No. 025481

Place: Bangalore
Date: 27/05/2022

For and on behalf of the board

DIN : 07434686

Place: Bangalore
Date: 27/05/2022

(Pu Jain)
Director
DIN : 02671640
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1

2.01

2.02

Company background

Doon Valley Waste Management Private Limited was jointly promoted by M/s SPML Infra Limited and M/s Integrated Screw
Industries on the 15th February 2011, The Company’s main business was to provide Municipal Solid Waste Management Services
including collection, transportation, processing & disposal of Waste Generated in the City of Dehradum on Build, Operate and
Transfer (BOT) basis vide Concession Agreement dated 3.3.2011 entered between the Company and Dheradun Nagar Nigam,
Govt of Uttarakhand. Now the said contract was terminated on the defaults of Dheradun Nagar Nigam and the company is now

looking for new project(s).
Significant accounting policies

Basis of preparation and presentation

(a) Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS} prescribed under Section 133
of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued

there after.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

(b) Basis of measurement
The financial statements have been prepared on a historical cost convention and on an accrual basis, except for the following
material items that have been measured at fair value as required by retevant Ind AS:

i. Certain financial assets and liabilities measured at fair value {refer accounting policy on financial instruments) and

ii. Defined benefit and other leng-term employee benefits.

(c} Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic
basis. Revisions te accounting estimates are recognized in the period in which the estimates are revised and in any future

periods affected.

{d) Estimation of uncertaintfes relating to the global health pandemic from COVID-19 (COVYID-19);

The Company has considered the possible effects that may result from the pandemic relating to COVID - 19 on the carrying
amounts of assets, In developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the Company, as at the date of approval of these financial statements has used internal
and external sources of information including.The impact of COVID -19 on the Company's financial statements will not have any
impact as such, as the company is currently having no operation and also planning of the merger of the other group company.

(e} Current versus non-current ¢lassification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
treated as current when it is:

- Expected to be reatised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting peried, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period,

All other assets are classified as non-current,

A liability is current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the {iability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Property, plant and equipment,
Under the previous GAAP (Indian GAAP}, property, plant and equipment were carried in the balance sheet at their carrying

value being the cost of acquisition or construction less accumulated depreciation.

The cost of praperty, plant and equipment iacludes freight, duties, taxes and other incidental expenses relating to the
acquisition and installation of the respective assets. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met. Borrowing
costs directly attributable to acquisition or construction of those assets which necessarily take a substantial period of time to

get ready for their intended use are capitalized.

Advance paid towards the acquisition of assets outstanding at each balance sheet are shown under capital advances. The cost
of property, plant and equipment not ready for their intended use before such date, are disclosed as capital work in progress.
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2.03

2.04

2.05

Depreciaticn methods, estimated useful lives and residual value:
The method of depreciation adopted and estimated useful life of fixed assets is enumerated below:

Asset Description Method Useful life adcpted Useful life as per Schedule II
to the Comparties Act, 2013

Vehicles wDv 8 Years 8 Years

The management has identified useful life of the assets (tangible), based on the life as presciibed in Schedule Il to the
Companies Act, 2013, Further the residual value is is estimated to be 5% of cost of asset.

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets comprising
a cash-generating unit may be impaired, If any such indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or
cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amaunt,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax

discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices fer publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared

separately for each of the CGUs to which the individual assets are allocated. These budgets and forecast

calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and

applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the
most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or declining growth
rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the entity operates, or for the market
in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an

indication that previously recognised impairment losses no longer exist or have decreased., If such indication exists, the Group
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been
a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, ngr exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset
in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued ameunt, in
which case, the reversal is treated as a revaluaticn increase.

Revenue recognition
Revenue is recognised to the extent that it is probable that the econamic benefits will flow to the Company and the revenue

can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair vaiue of the
consideration received or receivable, taking into account contractually defined terms of payment, net of taxes or duties
collected on behalf of the gavernment. Further, The Company uses significant judgments while determining the transaction
price allocated to performance obligations .

The specific recognition criteria described below must also be met before revenue is recognised.

Qther income

Interest income is recorded using the effective interest rate (EIR). EIR s the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a shorter pericd, where appropriate, to the
gross carrying amount of the financial asset or to the amortised cost of a financial liability, When calculating the effective
interest rate, the group estimates the expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest
income is included in finance income in the statement of profit and loss.

Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. ldentification of a
lease requires significant judgment. The Company uses significant judgemnent in assessing the lease term (including anticipated

renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an
option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an option ta
terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an gption to terminate a lease, it considers all
relevant facts and circumstances that create an econcmic incentive for the Company to exercise the option to extend the
lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is a change in the non-

cancellable period of a lease,

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio
of leases with similar characteristics. ..
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2.06 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity,

A Financial Assets

a) Classification
The company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through ather comprehensive income, or through

profit or loss), and

« those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the
cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in
equity instruments, this will depend on whether the company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income.

b} Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulaticn or convention in the mariet place {reguiar
way trades) are recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

c) Subsequent measurement

whase objective is to hold asset in arger to collect contractuat cash flows and the contractual cash terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Interest income from these financial assets is accounted in profit or loss using the effective interest rate method.
Impairment losses, forex gain / loss and gain / loss on derecognition of financial asset in this category is recognised in profit or
loss.

Financial assets at fair value through other comprehensive income (FYTOCI): A financial asset is measured at FYTOCI, if it is
held withing a business model whose objective is achieved by both fram collection of contractual cash flows and selling the
financial assets, where the assets' cash flows represent solely payments of principal and interest. Further equity instruments
where the company has made an irrevacable election based on its business model, to classify as instruments measured at
F¥TOCE, are measured subsequently at fair value through other comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income (OCI), except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity te profit or loss and recognised. Interest income from these financial assets is included in other
income using the effective interest rate method.

Equity instruments - Movements in the carrying amount are taken to OCl and there is no subsequent rectassification of fair
value gains and losses to profit or loss. Dividend from such investments are recognised in profit or loss.

Financial assets at fair value through profit or loss (FYTPL}): A financial asset which is not classified in any of the above

categories are subsequently fair valued through profit or loss. All gains and losses are recognised in profit or loss.

d} Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost
and FYTOCI debt instruments, The impairment methodology applied depends on whether there has been a significant increase
in credit risk, Note 32 details how the company determines whether there has been a significant increase in credit risk.

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

e) Derecognition of financial assets

A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an cbligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has
transferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
company continues to recognise the transferred asset to the extent of the company's continuing involvement. In that case, the
company also recognises an associated liability, The transferred asset and the associated liability are measured on a basis that
reflects the rghts And nhligations that the comnanv has rpfamed -
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[a)

Financial liabilities

a} Classification

The company classifies its financial liabilities in the following measurement categories:

- those to be measured subsequently at fair value through profit or loss, and

- those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the
cash flows.

b} Initial recognition and measurement

The company recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial liabilities are recognized at fair value on initial recognition, Transaction costs that are directly attributable to the
issue of financial liabilities, that are not at fair vatue through profit or loss, are reduced from the fair value on initial
recognition. Transaction costs that are directly attributable to the issue of financial liabilities at fair value through profit or
loss are expensed in profit or loss.

€) Subsequent measurement
The measurement of financial labilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective interest rate (E!R) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated hy taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR, The EIR amortisation is included as finance costs in the statement of prefit and loss,

Financial tiabilities at fair value through profit o toss: Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the company that are not designated as hedging
instruments in hedge relationships as defined by Ind A5 109, Separated embedded derivatives are also classified as held for

trading unless they are designated as effective hedging instruments.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial tabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial
date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to
Statement of Profit and Loss. However, the company may transfer the cumulative gain or loss within equity. All other changes
in fair value of such liabitity are recognised in the statement of profit or loss. The company has not designated any financial
liability as at fair value through profit and loss.

Derecognition of financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by ancther from the same lender on substantially different terms, or the terms of an
existing liability are substantially madified, such an exchange or madification is treated as the derecegnition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the

statement of profit or loss.

Financial guarantee contracts

The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the
contractual payments under the debt instrument and the payments that would be required without the guarantee or the
estimated amount that would be payable to a third party for assuming the obligatigns.

(1) as Guarantor

Financial guarantee contracts are recagnised as a financial liability at the time the guarantee is issued. The liability is initially
measured at fair value and subsequently at the higher of the amount determined in accordance with ind AS 109 and the
amount initially recognised less cumulative amortisation, where appropriate.

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are
accounted for as contributions and recognised as part of the cost of the investment,
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{1} as Beneficlary
Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially

measured at fair value and subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values
are accounted for as contributions and recognised as part of equity,

P Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultanecusly. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the comapany or the

counterparty.

2.07 Borrowlings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent that it is probable that some ar all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrewings are removed from the balance sheet when the obligation specified in the contract is discharged, canceilled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
ancther party and the consideration pafd, including any non-cash assets transferred or liabitities assumed, is recognised in
profit or loss as other gains/{losses).

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settiement of the liability
for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting period and before
the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

2.08 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date in the countries where the company operates and generates taxable income.

‘Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in cosrelation to the underlying transaction either in OCI
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Minimum alternate tax (‘MAT’) paid in a year is charged to the statement of profit and loss as current tax. The company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, i.e., the period far which MAT credit is allowed to be carried forward, In the
year in which the company recognises MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit
Avallable in respect of Minimum Alternative Tax under the Income tax Act, 1961, the said asset is created by way of credit to
the statement of profit and loss and shown as ‘MAT Credit Entitlement”. The company reviews the ‘MAT credit entitlement’
asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period. Deferred tax asset is defined in Ind AS 12 to include the carry forward of
unused tax credits. MAT Credits are in the form of unused tax credits that are carried forward by the company for a specified
period of time. Accordingly, MAT Credit Entitlement is grouped with Deferred Tax Asset {net) in the Balance Sheet.
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Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and

their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temparary differences, except:
- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;
- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilised, except:

- when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset
or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss;

- in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit wilt be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or toss is recognised oulside profit or loss {either in other
comprehensive income or in equity}. Deferred tax items are recognised in correlation to the underiying transaction either in
GCl or directly in equity.

Deferred tax assets and deferred tax liabilities are coffset if a legally enforceable right exists to set off current tax assets
against current tax lfabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date,
are recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits
recognised within the measurement period reduce goodwill related to that acquisition if they result from new information
obtained about facts and circumstances existing at the acquisition date, If the carrying amount of goodwill is zero, any
remaining deferred tax benefits are recognised in OCl/ capital reserve depending on the principle explained for bargain
purchase gains. All other acquired tax benefits realised are recognised in profit or loss,

Provisions and contingent llabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

Contingent labilities recognised n a business combination

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently, it is measured
at the higher of the amaount that would be recognised in accordance with the requirements for provisions above or the amount
initially recognised less, when appropriate, cumulative amortisation recognised in accordance with the requirements for

revenue recognition.
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2.11

2.12

2.14

.15

2.16

Cash and cash eguivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term depasits with an original
maturity of three months or tess, which are subject to an insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss} before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the company are segregated.

Preference shares
Preference shares are separated into liability and equity components based on the terms of the contract.

On issuance of the preference shares, the fair value of the liabitity component is determined using a market rate for an
equivalent non-convertible instrument. This amount is classified as a financial liabitity measured at amortised cost (net of
transaction costs) until it fs extinguished on conversion or redemption. The remainder of the proceeds is allocated to the
conversion option that is recognised and included in équity since conversion aption meets Ind AS 32 criteria for fixed to fixed
classification. Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the
conversion option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the cenvertible preference shares based on
the allocation of proceeds to the Lliability and equity components when the instruments are inftially recognised.

Cash dividend and non-cash distribution to equity holders of the parent
The Company recognises a tiability to make cash or non-cash distributions to equity holders of the parent when the distribution

is authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a
distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised

directly in equity.
Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of

the assets distributed is recognised in the statement of profit and loss.

Earnings per share
The basic earnings per share is computed by dividing the net profit/ {loss) attributable to owner's of the company for the year

by the weighted average number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ {loss) per share comprises the weighted average shares cansidered
for deriving basic eamnings/ (loss) per share and also the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued
at a later date. In computing diluted earnings per share, only potential equity shares that are dilutive and which either
reduces earnings per share or increase loss per share are included.

Segment reporting
Based on the "management approach” as defined in Ind AS 10§ - Operating Segments, the Chief Operating Decision Maker
evaluates the company performance and allocates resources based on an analysis of various performance indicators by business

segments.

Recent Accounting pronouncements
The amendments to standards that are issued, but not yet effective, up to the date of issuance of the financial statements are

disclosed below. The Company intends to adopt these standards, if applicable, when they become effective.

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(IndianAccountingStandards) Rules as issued from time to time.On March 23, 2022, MCA amended the Companies (Indian
Accounting Standards) Amendment Rules, 2022, as below,

tnd AS16 - Property Plant and equipment- The amendment clarifies that excess of net sale proceed of items produced over the
cost of testing,if any, shall not be recognised in the profit or loss but deducted from the directly attributable costsconsidered
as part of cost of an item of property , plant,and equipment.The effective date for adoption of this amendment is annual
periods beginning on or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its financial

statements.

Ind AS 37 - Provisions ,ContingentL iabilities and Contingent Assets - The amendment specifies that the ‘cost of fulfilling' a
contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be
incremental costs of fulfilling that contract {examples would be direct labour, materials) or an allocation of other costs that
relate directly to fulfilling contracts (an example would be the atlocation of the depreciation charge for an item of property ,
plant and equipment used in futfilling the contract).The effective date for adoption of this amendment s annual periods
beginning on or after April 1,2022, although eariy adoption is permitted. As on date the Company does not have any contracts
on hand and hence the amendment has no impact on the financial statements of the company.
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3 Going concern assumption:
Due to failure of the project and absense of other business plans in the company, the Management has
decided to merge the company with the other group companies, to consolidate the company's. Accodingly
the merger petition dated 12.11.2020 to merge the company with SPML Infrastructure Limited. Hence in
the opinion of the management the company concluded that the company will be non-going concern.
Accordingly, the financial statements have been prepared assuming the Company will not continue as a
going concern. The current assets and liabilities are stated at the values at which they are realizable and

pavable.

4 PROPERTY, PLANT AND EQUIPMENT {Amount in '000)
Vehicles

GROSS BLOCK
As at April 1, 2020 203.04
Additions -
Disposals

Exchenge Differennce -
As at March 31, 2021 203.04
Additions -
Disposals

Exchange Differennce -
As at March 31, 2022 203.04

ACCUMULATED DEPRECIATION
As at April 1, 2020 : 196.82
Charge for the year -
fmpairment

Disposals

Exchange Differennce -
As at March 31, 2021 196.82
Charge for the year -
Impairment

Disposals

Exchange Differennce .
As at March 31, 2022 196.82

NET BLOCK
As at March 31, 2021 6.21
As at March 31, 2022 6.21
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5 OTHER FINANCIAL ASSETS

{Amount in '000)

As at 31st March

As at 31st March

Particul
lewars 2022 2021
Fixed Deposit with Maturfty more than 12 months* 50.00 50.00
Total 50.00 50.00
* Fixed Deposit is liened as security with Sales tax Authorities.
6 CASH AND EQUIVALENTS
(Amount in '000)
Particulars As at 31st March As at 31st March
2022 2021

Cash and cash equivalents
Balances with banks:

Total

On current accounts 3.10 3.10
Cash on hand 0.89 0.89
4.00 4.00

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term deposits are made for
varying periods of between one day and three months, depending on the immediate cash requirements of the Group,

and earn interest at the respective short-term deposit rates.

7 OTHER CURRENT FINANCIAL ASSETS

(Amount in '000)

As at 31st March

As at 31st March

Particulars 2022 2021
Interest Accrued on Fixed deposit 42.50 42.50
Total 42.50 42.50
Break up of financial assets carried at amortised cost

(Amount in '000)
Particulars As at 31st March As at 31st March
) 2022 2021

Other Non current financial assets 50.00 50.00
Cash and cash equivalents 4.00 4.00
Other current financial assets 42.50 42.50
Total financial assets carried at amortised cost 96.50 96.50




DOON YALLEY WASTE MANAGEMENT PRIVATE LIMITED
Notes to financial statements as at March 31,2022

8 SHARE CAPITAL

(Amount in '000)

As at 31st March 2022 As at 31st March 2021
Number Amount (Rs) Number Amount (Rs}
Authorised
Equity shares of Re.10/- each 10,00,000 10,000.00 10,00,000 10,000.00
9% Non-cumulative Redeemable Preference Shares of Re, 1/- each 4,08,00,000 40,000.00 4,00,00,000 40,000.00
4,10,00,000 50,000.00 4,10,00,000 50,000.00
Issued, Subscribed & Paid-up
Equity shares of Re.10/- each, fully paid 96,000 960.00 96,000 960.00
Tatal 96,000 960,00 96,000 960,00

(a) Reconciliation of number of shares

{Amount in ‘000)

Equity Shares

Equity Shares

As at 31st March 2022

As at 31st March 2021

Number Rs Number Rs
Shares outstanding at the beginning of the year 96,000 960.00 96,000 960,00
Shares Issued during the year . . R R
Shares bought back during the year - - . .
Shares outstanding at the end of the year 96,000 960.00 96,000 960.00

(b) Rights, preferences and restrictions attached to equity shares

Equity Shares: The company has one class of equity shares having paid-up value of Re.10 per share. Each shareholder is eligible for one vote per share
held. The company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the
sharehelders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible
to receive the remaining assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of

Equity Shares held be the Shareholder.

(¢) Shares held by holding company and subsidiary of holding companies:

{Amount in '000)

As at 31st March 2022

As at 31st March 2021

Name of Shareholder and Relationship with the company No, of Shares Mo. of Shares
Amount Amount
held held
Equity Shares
SPML Infrastructre Limtied (Holding Company) 59,000 590.00 34,000 340.00
SPML Infra limited [UHtimate Holding Company) 25,000 250.00 15,000 230.00

{d) Details of shares held by shareholders holding more than 5% of the aggregate shares n the Company

As at 31st March 2022

As at 31st March 2021

Name of Shareholder

No. of Shares

No. of Shares

held % of Holding held % of Holding
Equity Shares
SPML Infrastructure Limited 59,000 61.46% 59,000 61.46%
SPML Infra Limited 25,000 26.04% 25,000 26.04%

As per the records of the company, including its register of shareholders/members and other declarations received from shareholders regarding
beneficial Interest, the above shareholding represents both legal and beneficial ownerships of shares,

(e} The Company has not allotted any fully paid up equity shares by way of bonus shares nor has bought back any class of equity shares during the period
of five years immediately preceding the balance sheet date nor has fssued shares for consideration other than cash.

(f} There are no unpaid calls from director & officers of the company
(8) There are no buy back of shares during the year by the company.

(h) Disclosure of shareholding and change in share hatding of promoters:

As at 315t March 2022 As at 31st March 2021
MNo. of Shares % Holding % Change No. of Shares % Holding % Change

SPML Infra Limited 25,000 26.04% 0.00% 25,000 26.04% 0.00%
Master Dev Sethl by FeG Mr. Deepak Sethi 100 0.10% 0.00% 100 0.10% 0.00%
Pritf Devi Sethi 8,200 8.54% 0.00% 8,200 B8.54% 0.00%
Vineeta Sethi 3,700 3.85% 3.00% 3,700 3.85% 0.00%
SPML Infrastructure Limited 59,000 61,46% 0.00% 59,000 61.46% 0.00%
Total 96,000 100.00% 96,000 100.00%
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9 OTHER EQUITY

(Amount in '000)

As at 31st March As at 31st March
2022 2021
Equity Portion of Compound Financial Instruments
Opening balance 40,707.10 40,707.10
Additions - -
Deletions - -
40,707.10 40,707.10
Retained Earnings
Opening balance {63,190.89) (62,179.68)
(+} Net Profit/(Net Loss} For the current year (830.29) (1,011.21)
(64,021.18) (63,190.89)
Total - Other equity (23,314,08) (22,483.79)

10

Nature and purpose of other reserves:

Equity Compoenent of Financial Liability: The Company had the compound financial instruments {i.e, the Preference shares) which has been fair
valued as on trasition date and the same has been classified into the equity compenent and the financial liability based on the terms of contract with
preference share holders. The equity component has been shown under the head other equity.

Retained Earnings: This Reserve represents the cumulative profits of the Company and effects of remeasurement of defined benefit obligations. This
Reserve can be utilised in accordance with the provisions of the Companies Act, 2013.

BORROWINGS {(Amount in '000)
As at 31st March As at 31st March
f
Particulars 2022 2021

Unsecured

From related parties * 4,222.30 4,222.30
Liability component of financial instrument ** 9,449.24 8,436.82
Total 13,671.54 12,659.12

* Loan received from related parties for term of 3 years. During the year the SPML Infra Limited has not charged any interest, considering the company
is non-going concern and the same is not in possition to repay the same.

** 9% Non-cumulative Redeemable Preference Shares

Redeemable

Particulars Redeemable at No of Shares Amount within
maximum of

20 years from

9% Non-cumulative Redeemable Preference Shares of Re. 1/- each 1 3,68,14,000 36,814.00 fthe date of
alletment

9% Non-cumulative Redeemable Preference Shares: The preference shares are redeemable wholly or partly at the mutual consent of both the
allottee as well the Company, within a maximum period of 15 years from the date of allotment respectively. The preference shares shall carry
dividend @ 9% per annum until redeemed and shall be payable on non-cumulative basis prior to any dividend or other distribution payable to equity
shareholders, subject to the availability of adequate distributabie profits for the respective financial year. The preference shares are redeemable at

par (i.e. Rs. 1/- each).

The preference shareholders shall not be entitled to receive notice, attend and vote at general meetings of the Company, except as otherwise
provided by the Companies Act, 2013 whereby the holders of such shares would be entitled to vote separately as a class, i.e. with respect to voting
entitlement of preference shareholders on matters / issues affecting substantive rights or liabilities of preference shareholders. The preference
shareholders shall not be entitled to bonus or right shares or participate in any profit of the Company except the right of dividend being attached to
the preference shares. However, in the event of winding up or liquidation of the Company, the paid up amount on preference shares will be paid back
to the preference shareholders before any payment is made to the equity shareholders,
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11 BORROWINGS
Amount in '000)

As at 3Mst March|  As at 31st
rticul
Particulars 2022 March 2021
Unsecured

from related parties * 1,777.33 1,714.40
Total 1,777.33 1,714,40

* Loan received from SPML Infrastructure Limited is repayable on demand and the said loan is interest
free.

12 TRADE PAYABLES
Amount in '000)

Particulars As at 31st March| As at 21st
2022 March 2021
Trade Payables :
Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other than micro and small
enterprises 66.96 13.60
Total 66,96 13.60

Terms and conditions of the above tinancial liabilities:

- Trade payables are non-interest bearing and are normally settled on 60-day terms
- Other payables are non-interest bearing and have an average term of six months

- Interest payable is normally settled quarterly throughout the financial year

- For terms and conditions with related parties, refer to Note 28

For explanations on the Group’s credit risk maragement processes, refer to Note 31.

Trade payable ageing schedule for the year ended as on March 31, 2022 and March 31, 2021:

Particulars As at 31st March 2022 and As at 31st March 2021
Outstanding for following periods from due date of payment
Less than 1 year| 1-2 years 2-3 years |More than 3 Total
years

(i) MSME N
{il) Others 66.96 66,96
13.60 13.60

{iii) Disputed Dues - MSME - - -

{iv) Disputed Dues -Others -
Total 66.96 - - - 66.96
13.60 - - - 13.60

Break up of financfal liabilities carrled at amortised cost
Amount in ‘G00)

As at 31st March] As at 31st

Particulars 2022 March 2021
Borrowings 5,999.63 5,936.70
Liability component of financial instrument 9,449.24 8,436.82
Trade Payables 66.96 13.60
Total 15,515.83 14,387.12

13 OTHER CURRENT LIABILITIES

Amount in ‘000¢)

As at 31st March| As at 31st
Particulars 2022 March 2021
0.94 25,05

Statutory Dues (TD5)

Total
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14 FINANCE COSTS

(Amount in '000)

For the year ended

For the year ended

Particulars 31st March 2022 315t March 2021
Interest on Unsecured Borrowings 467,29
Interest on Statutory Dues - 11.34
Finance Cost on financial liability of Preference Shares 1,012.42 903.94
Total 1,012.42 1,382.57
15 OTHER EXPENSES
(Amount in '000)

For the year ended

For the year ended

Particulars 31st March 2022 31st March 2021

Rates & Taxes 56.06 14.85
Miscellaneous Expenses 4.90 -

Bank Charges - 1.28
Payment to Auditors * 11.80 13.60
Legal & Professional Charges 9.44 14.44
Total 82.20 44.17
* Payment to Auditors {(Amount in '000)

For the year ended

Fer the year ended

Particulars 31st March 2022 31st March 2021
As Auditors
- Audit fees {Inclussive of GST) 11.80 13.60
Total 11.80 13.60

16 INCOME TAX ASSETS (NET}

i) The following table provides the details of income tax assets and liabilities as at 31 March 2022 and 31

March 2021

Particulars

For the year ended

31st March 2022

For the year ended
31st March 2021

Comprises:

Current income taxes
Deferred income taxes
Income tax expenses (net)

Income Tax expense in the Statement of Profit and Loss

(264.33)

{415.53)

(264,33)

(415.53)

fi) Components of deferred income tax assets and liabilities arising on account of Temporary differences are:

Particulars

As at 31st March 2022

As at 31st March 2021

Timing difference on tangible and intangible assets

depreciation and amortisation 52.31 61.81
Fair Value Changes- As per Ind AS 6,887.71 7,142.54
Business loss/unabsorbed depreciation * - -
Deferred income tax asset 6,940.02 7,204.35
MAT Credit entitlement B -
Total deferred tax liabilities/ (assets) (net) 6,940.02 7,204.35

* Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit

will be available against which the losses can be utilised. Significant management judgement is required to

determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the

level of future taxable profits together with future tax planning strategies. Considering the uncertainity of the

future profits, the company has not recoginised the deferred tax asset on the losses carried forward.
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17 CONTINGENT LIABILITIES

18

19

20

21

(Amount in '000)}

As at 31st March 2022 As at 31st March
Particulars 2021

Claims against Companies not acknowledged as debt

Claims towards liquidated damages not acknowledged as debts by
the Company Against the above, debts of the like amounts are
withheld by the customers. However, the Company expects no
material liability to accrue on account of these claims

Disputed Statutory Demands

Bank guarantees

Corporate guarantees given to banks for financial assistance
extended to subsidiaries and other bodies corporate

Capital and Other Commitments:;
Estimated amount of contracts remaining to be executed on capital account and not provided for: Rs. Nil (PY -

Rs. Nil)

Earning Per Share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent

by the weighted average number of Equity shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after
adjusting for interest on the convertible preference shares) by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on
ronvercinn of all the dilitive natential Fanity charac infa Fanity sharac

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended | For the year ended
31st March 2022 31st March 2021
Net profit available for Equity Shareholders (830.29) (1,011.21)
Weighted Average number of Equity shares 96,000 96,000
Basic and Diluted Earnings Per Share (8.65) (10.53)

Leases
The Company does not have any lessee transactions.

Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.
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22

23

24

25

26

27

Judgements: In the process of applying the company’s accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the company. Such changes are reflected in the assumptions

when they occur.

Impairment of non-financial assets: impairment exists when the carrying value of an asset or cash generating
unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in
use. The fair value less costs of disposal calculation is based on available data from binding sales transactions,
conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of
the asset. The value in use calculation is based en a DCF model. The cash flows are derived from the budget for
the next five years and do not include restructuring activities that the company is not yet committed to or
significant future investments that will enhance the asset’s performance of the CGU being tested. The
recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-
inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to goodwill and
other intangibles with indefinite useful lives recognised by the company.

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level
of future taxable profits together with future tax planning strategies. Considering the certainity of the future
profits, the company has not recoginised the deferred tax asset on the losses carried forward.

Fair value measurement of financial instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the DCF model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial

instruments.

Employee Benefits: The company does not have any employees on rolls as at 31st March 2022 and accordingly the
disclosure as required by (nd AS 19,

There are no MSME trade payable at the end of the year Rs. Nil (PY - Rs. Nil),

A disclosure with respect to segment reporting is not applicable, since the Company does not have more than cne
reportable segment,

Foreign Currency Earnings And Outgo Rs. Nil (PY - Rs, Nil).

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or
otherwise, hence the disclosure of the same is not made.

CIF value of imports Rs. Nil (PY - Rs. Nil).

. W& A,
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28 RELATED PARTY DISCLOSURES:
Information given in accordance with the requirements of Ind AS 24 on

Related Party Disclosures:

i) Key Managerial Person:
Om Prakash Sharma

ii) Holding Company
SPML Infrastructure Limited

ifi) Ultimate Holding Company
SPML Infra Limited

iv) Companies in which Key Managerial Personnel or relatives of KMP have control or

Delhi Waste Management Limited

B Aggregate related parties disclosure:

(Amount in '000)

Transactions amount during the year ended 31st March

Outstanding as on 31st

2022 March 2022
Loans & Finance cost of
financial liability Interest Interest Debit Credit
Sl No Particulars Advances R
R of Preference Paid Received Balance Balance
Received
Shares
Holding Company
1 [SPML Infrastructure Limited 62.94 1,012.42 - - 1,777.33
As at 31st March 2021 93.23 - - 1,714.40
Ultimate Holding Company
2 |SPML Infra Limited - - - 4,222.30
As at 31st March 2021 - 432.25 - 4,222.30
Companies in which Key Managerial Personnel or relatives of KMP have control or significant influence:
3 |Delhi Waste Managernent Limited - - - -
As at 31st March 2021 - 903.94 - -

*Outstanding amount does not include amount payable towards preference shares

C Terms and conditions of transactions with related parties
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Qutstanding
balances at the year-end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided
or received for any related party receivables or payables. For the year ended 31 March 2022, the company has not recorded any
impairment of receivables relating to amounts owed by related parties (31 March 2021: Rs. Nil). This assessment is undertaken
each financial year through examining the financial position of the related party and the market in which the related party

operates,
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Fair values
The carrying value and fair value of financial instruments by category:

Assets and liabilities carried at amortised cost

30

(Amount in '000)
Particulars Carrying Yalue Fair Value
As at 31st March | As at 31st March | As at 31st March | As at 31st March
2022 2021 2022 2021

Financial assets
Other Non-current Financial Assets 50.00 50.00 50.00 50.00
Cash and cash equivalents 4.00 4.00 4.00 4,00
Other current financial Assets 42.50 42.50 42.50 42.50
Total 96.50 96.50 96.50 96.50
Financial liabflities
Borrowings 5,999.63 5,936.70 5,999.63 5,936.70
Liability component of financialinstrument 9,449.24 8,436.82 9,449.24 8,436.82
Trade Payables 66.96 13.60 66.96 13.60
Total 15,515.83 14,387.12 15,515.83 14,387.12

There are no assets and liabilities which have been carried at fair value through the profit and loss account

There are no assets and Habilities which have been carried at fair value through the other comprehenssive income.

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities approximate
their carrying amounts largely due to the short-term maturities of these instruments.

The fair values of the unquoted equity shares have been estimated using a DCF model. The valuation requires management to make
certain assumptions about the model inputs, including forecast cash flows, discount rate, credit risk and volatility. The probabilities of
the various estimates within the range can be reasonably assessed and are used in management’s estimate of fair value for these

unquoted equity investments.

The fair values of the company interest-bearing borrowings and loans are determined by using DCF method using discount rate that
reflects the issuer's borrowing rate as at the end of the reporting period. The own nonperformance risk as at 31 March 2022 was

assessed to be insignificant.

Fair value hierarchy

Level 1: Quoted prices in active markets for identical assets or liabilities
Level 2: Significant observable inputs other than quoted prices included in level 1 that are observable for the asset or liability, either

directly {i.e. as prices) or indirectly {i.e. derived from prices).
Level 3: Significant uncbservable inputs for the assets or liabilities that are not based on observable market data {(unobservable
inputs).

{Amount in '000)

w7

Particulars Fair value Fair value
hierarchy As at 31 March As at 31 March
(Level) 2022 2021
A Financial Assets
a) Measured at amortised cost
Fixed Deposit with Maturity more than 12 months* 1 50 50
Cash And Equivalents 1 4.00 4,00
Interest Accrued on Fixed deposit 1 42.50 42.50
B Financial Liabilities
a} Measured at amortised cost
Borrowings 2 15,448.87 __14,373.52
Trade Payables 1 66.96
Thef were o fansfers between Level 1, 2 and Level 3 during the year ended 31 March 2022 and 31 March 2021, (';
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Financial risk management objectives and palicies

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, and financial guarantee
contracts. The main purpose of these financial liabilities is to finance the Company's operations and to provide guarantees to support its operations. The
Company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senlor management oversees the management of these risks. The
Company's senfor management is supparted by a financial risk committee that advises on financial risks and the appropriate financial risk govemance
framework for the company. The financial risk committee provides assurance to the company’s senior management that the company's finandal risk activities
are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accardance with the company’s policies

and risk objectives.

Market risk
Market risk fs the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financlal instruments affected
by market risk include loans and borrowings, deposits, FYTOCI investments and derivative financial instruments.

Interest rate risk
Interest rate risk s the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

company's exposure to the risk of changes in market interest rates relates primarily to the cormpany’s long-term debt cbligations with floating interest rates,

The company manages its interest rate risk by having a balanced portfolic of fixed and varable rate loans and borrowings.

Credit risk
Credit risk Is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The

company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and
financial institutions and other financial instruments,

Trade recefvables
Customer credit risk is managed by the Company's established policy, procedures and control relating to customer credit risk management. Credit quality of a

customer 15 assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding
customer receivables are regularly monitored. At 31 March 2022, the company had Ril customers (31 March 2021: Ni customers).
An impairment analysis is performed at each reporting date on an individual costomer basis. The company evaluates the concentration of risk with respect to

trade receivables as low, as the the customer is Govemment body and operate in largely independent markets.

Liquidity risk
The Company menitors fts risk of a shortage of funds using a liquidity planning tool.

All the borrowings are from group companies and they are payable on demand. As on date no loan has been demanded for repayment, accordingly the ¥ of
borrowing to be repaid during the year has not been provided. The company assessed the concentration of risk with respect to refinancing its debt and

concluded ft to be medium.

The table below summarises the maturity profile of the Company's financial Habilities based on contractual undiscounted payments:

Amount in 'D00)
As at 31st March 2022 On Demand Less than 3 Less than 3 months| More than 1 Total
months to 12 months year
Borrawings (other than convertible preference shares) 1,777.33 - - 4,221.30 3,999.63
Liability compenent of financial instrument - - - 9,449.24 9,449.24
Trade and ather payables - 66.96 - - 66.96
As at 31st March 2021 On Demand Less than 3 Less than 3 months| More than 1 Total
months to 12 months year
Borrowings {other than convertible preference shares) 1,714.40 - - 4,222.30 5,936.70
Liability component of financial instrument. - - - 8,436.82 8,436.82
Trade and other payables - 13.60 - - 13.60

Capital management
Fer the purpose of the Company's capital management, capital includes issued equity capital, convertible preference shares, share premium and all other

equity reserves attributable to the equity holders of the parent. The primary objective of the Company's capital management s to maximise the shareholder
value. The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, retun capital to shareholders or issue
new shares. The company menitors capital using a gearing ratio, which is net debt divided by total capital plus net debt, The Company’s policy is to keep the
gearing ratio between 1% and 10%. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash

equivalents.

(Amount in ‘00(¢)
Particutars As at 31st March | As at 31st March
2022 2021

Borrowings other than convertible preference shares 5,999.63 5,936.70
Liability component of financial instrument 9,449.24 8,436.82
Trade payables 66.96 13.60
Less: cash and cash equivalents (4.00) (4.00)
Net Debt 15,511.83 14,383.12
Equity 960.00 960.00
Equity Portion of Financial instrument 40,707.10 40,707.10
Other Equity (64,021.18) (63,190.8%)
Capital and net debt {22,354.08) {21,523,79)
Gearing ratio (2.27} (2.01) .

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial u,v'ﬁﬁt‘s_ — ty

the lender to immediately call loans and borrowings. There have been no breaches in the financial covenants of interest-bearing loans during the

. e
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants wi lfp
!

]

No changes were made in the objectives, policies or processes for mahaging capital during the years ended 31 March 2022 and 31 March 2021, \\? F
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