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INDEPENDENT AUDITOR’S REPORT

To the members of ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Report on the audit of the financial statements
Opinion

We have audited the financial statements of ALLAHABAD WASTE PROCESSING COMPANY LIMITED (the
‘Company’), which comprise the balance sheet as at 31 March 2022, the statement of profit and loss
(including Other Comprehensive income), the statement of changes in equity and the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies ,2013 (‘the Act”)in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standard) Rule, 2015, as amended (‘ind
AS’) and the other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2022, and its profit, total comprehensive income, changes in equity and its cash flows for

the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements section of our

report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India {(ICAl) together with the independent requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Information Other than the Financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the board’s report including annexures to boards report
and shareholder’s information, but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit, or otherwise appears to be materially
misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the F inancial Statements.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (the ‘Act’) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with Ind AS and the other accounting principles generally

accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the company’s financial reporting
process.




Auditor’s responsibility for the audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resutting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. |f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider guantitative materiality and qualitative factors in (i) planning




the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on other legal and Regulatory requirements
1) As required by Section 143 (3) of the Act, based on our audit we report that;

(a} we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b} in our opinion, proper hooks of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss including other comprehensive income |, the
statement of changes in equity and the statement of cash flows dealt with by this report are in
agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
notified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

(e) on the basis of the written representations received from the directors as on
31% March 2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31° March 2022 from being appointed as a director in terms of Section 164 (2) of the Act; and

(f) with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure
"A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the company’s internal financial controls over financial reporting.

(8) ln our opinion and to the best of our information and according to the explanations given to us, the
company has not paid remuneration to its directors during the year and accordingly the provisions of
section 197 of the Act are not applicable.




{h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i

iti.

The Company has disclosed the impact of pending litigation on its financial position in its
financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, including foreign entity
{(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Uitimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the financial statements, no funds have been received by
the company from any person or entity, including foreign entity (“Funding Parties”)}, with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries ; and

(c) Based on our audit procedures that we have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations provided by the management under sub-clause (a) and (b) above contain any
material misstatement.

{(d) The Company has not declared any dividend during the year.




2) As required by the Companies (Auditor’'s Report) Order, 2020 (the ‘Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in Annexure ‘B’ to this Report, a
statement on the matters specified in para 3 and 4 of the said Order, to the extent applicable.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration No.: 0014458

CA G.L.KOTHARI
Proprietor o :
Membership No.: 025481 R
UDIN: 2202548 1AKKAPC2938 LT T

Place: Bangalore
Date: 27" May 2022




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 (f) under ‘Report on other legal and regulatory requirements’ section of our
report to the Members of ALLAHABAD WASTE PROCESSING COMPANY LIMITED of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALLAHABAD WASTE PROCESSING
COMPANY LIMITED (“the Company”) as at March 31, 2022, in conjunction with our audit of the financiat
statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls QOver Financial Reporting issued by the Institute of Chartered Accountants of India
{(“ICA’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 {10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by
the Institute of chartered Accountants of India. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement in the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial control system over financial reporting.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s interpal
financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (ifi) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration No.: 001445$

— ————— e —
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CA G.L.KOTHARI
Proprietor

Membership No.: 025481 e
UDIN: 22025481AKKAPC2938 S

Place: Bangalore
Date: 27 May 2022




Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements” Section of our
report to the members of ALLAHABAD WASTE PROCESSING COMPANY LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

(1) In respect of company’s Property, Plant and Equipment and Intangible Assets:

a) A) The Company has maintained proper records showing full particulars, including gquantitative
details and situation of Property, Plant and Equipment.

B} The Company has no intangible assets. Accordingly, the provisions of clause 3(if{a)(B) of the
Order are not applicable.

b} The Property, Plant and Equipment have been physically verified by the management during the
year and according to the information and explanation given no material discrepancies were noticed
on such verification. In our opinion, the frequency of verification of the Property, Plant and
Equipment is reasonable having regard to the size of the Company and the nature of its assets.

¢} The Company does not hold any immovable properties. Accordingly, the provisions of clause 3(i1){c)
of the Order are not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment during the year,
Accordingly, reporting under paragraph 3(i)(d) of the Order is not applicable .

e) In our opinion and according to the information and explanations given to us ,there are no
proceedings have been initiated during the year or are pending against the Company as at March
31, 2022 for holding any Benami property under the Benami Transactions {Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

(i) a) The Company does not hold any Inventory. Accordingly, the provisions of clause 3(ii)(a) of the Order
are not applicable.

b) According to the information and explanations given to us, and the records examined by us,
the Company has not been sanctioned any working capital limits aggregating to more than five
crores by banks or financial institutions on the basis of security of current assets at any point
of time of the year. Hence reporting under paragraph 3(ii)(b) of the Order does not arise,
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(fii)a} In our opinion and according to the information given to us and, the company has not

(iv)

(v)

(vi)

(vif)

viii)

provided loans or provided advances in the nature of loans, or stood guarantee, or provided
security to any other entity. Accordingly, paragraph 3 (ifi)(a),(c),(d),(e),(f) of the Order is not
applicable.

According to the information and explanations given to us, and the records examined by us,
the investments made, guarantees provided, security and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are not prejudicial

to the company’s interest.

According to the information and explanations given to us, and the records examined by us, in
respect of loans, investments, guarantees, and security, the provisions of sections 185 and 186
of the Companies Act have been complied with,

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

According to the information and explanations given to us, in respect of statutory dues:

Amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including goods and services tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been generally regularly deposited by the Company with the
appropriate authorities.

No undisputed amounts payable in respect of Provident fund, Employees State insurance,
Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax, Customs duty,
Excise duty Cess and other material statutory dues in arrears as at 31st March 2022 for a period
of more than six months from the date they become payable.

There are no statutory dues referred to in sub-clause (a}, which have not been deposited on
account of dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(ix) a) In our opinion and according to the information and explanations given to us , the company

has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender, Hence reporting under paragraph 3(ix)(a) of the Order does not arise,




b) In our opinion and according to the information and explanations given to us, The Company

has not been declared wilfut defaulter by any bank or financial institution or government or
any government authority.

In our opinion and according to the information and explanations given to us ,the company has
applied term loans for the purpose for which the loans were obtained

In our opinion and according to the information and explanations given to us, the funds raised
on short term basis have not been utilized for long term purposes .

In our opinion and according to the information and explanations given to us, the company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

In gur opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

In our opinion and according to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) and hence, reporting under this paragraph 3(x)(a) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionatly convertible) during the year. Accordingly, paragraph 3 (x) (b) of
the Order is not applicable.

(xi) a) To the best of our knowledge and according to the information and explanations given to us,

no fraud by the Company or no material fraud on the Company by any person has been noticed
or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not applicable.

b) Since there is no fraud by the Company or no material fraud on the Company by any person

c)

(xii)

(xiif)

has been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not
applicable.

To the best of our knowledge and according to the information and explanations given to us,
the provisions relating to the whistle-blower mechanism is not applicable to the company ,
Accordingly, paragraph 3 {xi) (c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian accounting

standards.



{xiv)

In our opinion and according to the information and explanations given to us, the internal audit
provisions are not applicabie to the Company. Accordingly, paragraph 3(xiv) of the Order is
not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with its
directors or persons connected with its directors. Hence provisions of section 192 of Companies
Act, 2013 are not applicable to the Company.

(xvi) a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve

{xvii)

(xviii)

(xix)

(xxi}

Bank of India Act, 1934. Hence, reporting under clause 3{xvij{a) and (b) of the Order is not
applicable.

b) In our opinion, the company has not conducted any Non-Banking Financiat or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934;

c) In our opinion, the company is not a core investment company (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi){c) of the Order is not applicable.

d) In our opinion, the Group has no CIC, Hence reporting under this clause 3(xvi){d) will not arise.

The Company has incurred cash loss of Rs.325.05 thousand during the financial year covered by our
audit but has not incurred any cash loss during the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of ane year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Since the provisions of Corporate Social Responsibility (CSR) of Companies Act, 2013 are
not applicable to the company, the reporting under clause 3(xx)(a) and 3(xx)(b) of the Order
is not applicable for the year.

The financial statements are not consolidated financial statements, accordingly, reporting under
paragraph 3{(xxi) of the Order is not applicable.




For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration No.: 0014455

e Ty

CA G.L.KOTHARI
Proprietor

Membership No.: 025481
UDIN: 22025481AKKAPC2938

Place: Bangalore
Date: 27" May 2022




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Balance sheet as at 31st March 2022

{Amount in 000}

As at 31st March

Particulars Note No. ! 2022 As at 31st March 2021
ASSETS |
{Non-current assets {
{(a} Property, plant and equipment 3 i 20.23| 20.23]
i{b) Financial assets i i i
- investments 2.00! 2.00}
- Dtner Financial Assets 5 | 2,58,8C3.09° 2.60.930.66f
! 1
2,58,825,32 2,60,952,89
Current assets
{a) Financial assets
- Cash and Cash Equivalents 6 11.50 147.21
(b) Current Income tax Receivable (Net) 13 120.00 120.00
131.50 267.21
TOTAL ASSETS 2,55,956.82 2,61,220.10
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 7 12,110.00 12,110.00
({b) Other Equity 8 90,387.86 90,283.30
Total equity 1,02,497.86 1,02,393.30
LIABILITIES
Non-current liabilities
(a) Financial liabilities
- Borrowings 9 38,841.11 34,679.55
{b) Deferred tax liabilities (Net) 18 37,121.12 38,187.10
75,962.23 72,866.66
Current liabilities
(a) Financiat liabilities
- Borrowings 10 80,300.97 76,728.87
- Trade payables 1
Total cutstanding dues of micro enterprise and small enterprise
Total outstandlng'dues of creditors other than micro enterprise 183.96 4,750.20
and small enterprise
- Other current financial liakilities 12 - 4,478.85
{b) Cther current liabilities 13 11.80 502.22
80,496.73 85,960.14
Total liabilities 1,56,458.96 1,58,826.80
TOTAL EQUITY AND LIABILTIES 2,58,956.82 2,61,220,10
The notes are an integral part of these financial statement
Corporate Information & Significant Accounting Policies 1to2
Contingent Liabilities and Commitments 19 & 20
In terms of our Report attached
For G.L.KOTHARI & Co., For and on behalf of the board
Chartered Accountants /
Firm Registration No.001445 § f
. |
cﬂ;—“ & S
CA G.L.KOTHARI Om PrakasiSharma
Proprietor Director

Membership No, 025481

Place:Bangalore
Date: 27th May 2022
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Place: Bangalore
Date: 27th May 2022

DIN : 05209730




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Statement of Frofit and Loss for the year ended March 31.2022

iAmount in '000)

] Particuiars

' | For the year ended

For the year endec ]

! :
!  Notes .ll 3MstMarch 2022 | 31stMarch 2021 |
fIncore ! I )
iRevenue from Operations ' ! .o -
Other Income 14 5,680.24 1,601.13
Total income 5,680,24 1,601.13
Expenses
Employee Cost 15 - 135.00
Finance Cost 16 4,161.55 10,222.29
Depreciation and amortisation expense 3 - 20.72
Other Expenses 17 2,480.12 43,701.58
Total Expenses 6,641.67 54,079.59
|
IProfit/{loss) before exceptiona! ftems and tax from continuing 19561.43) {52,478.46)
operations
Exceptional Items . .
Profit/(loss) before tax from continuing operations (961.43) (52,478.46)
Tax Expenses 18
Current tax - .
Deferred tax (1,065.99) (1,877.87)
Income Tax Expense {1,065.99) (1,877.87)
Profit for the year from Continuing Operations 104.56 (50,600.59)
Other Comprehensive Income (OCI)
Other comprehensive Income not to be reclassified to profit or
loss in subsequent periods:
Re-Measurement gains on defined benefit plans
Income Tax effect i
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year 104.56 (50,600.59)
Earnings per share - Basic and Diluted (Nominal value Rs. 1 per share} H 0.01 (1.08)
The notes are an integral part of these financial statement
Corporate Information & Significant Accounting Poticies 1to2

In terms of our Report attached

For G.L.KOTHARI & Co,,
Chartered Accountants
Firm Registration No.001445 5

CA G.L,KOTHARI
Proprietor RS
Membership No, 025481

Place:Bangalore
Date: 27th May 2022

For and on behalf of the board

oo
e

Directo

DIN : 0743jf/\
Push%’ yagi

Chief Finance Officer

s

Place:Bangalore
Date: 27th May 2022

Om Prakash Shiarma
Director
DIN : 05209730 N




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Statement of Cash flows for the year ended 31st March 2022
(Amount in '000)

For the year For the year
Particulars ended 31st March | ended 31st March
2022 2021
A. Cash flow from operating activities ;
Profit before tax from Continuing Operations ; {961.43); 152,457.74)
iAdj usiments to reconciie profit before tax to net cash flows: ' ; !
. 1
Depreciation ang Amontisation Expenses : - 20.72 |
Pravision for Bed Debts ' 2,927.57 | 43,655.37 |
Finance Expenses 4,161.55 10,222.29
Interest Received - {1.13)
5,327.69 1,439.51
Working capital adjustments:
Decrease/(Increase} in Trade Receivables -
Decrease /[Increase) in Other non-Current Financial Asset 0.00
{Decrease )/Increase in Trade Payables (4,068.24) -
{Decrease }/Increase in Qther current financial liability {4,478.85) (1,912.59)
{Decrease} / Increase in Other current liabitity (490.42) 308,58
(3,707.82) {164.50)
Income Tax Paid {Net) - (123.01)
Net cash flows from operating activities (A) (3,707.82) (287.51)
B. Cash flow from investing activities
Sale of Fixed Assets
Net cash flows used In Investing activities (B) - -
C. Cash flow from financing activities
Proceeds from Borrowings 7,73%.66 10,602.05
Finance Expense {Net) (4,161.55) 10,221.16)
Net cash flows from/(used in) financing activities (C) 3,572.11 380.8%
Net increase in cash and cash equivalents (A+B+C) {135.71} 93.38
Cash and cash equivalents at the beginning of the year 147.21 53.82
Cash and cash equivalents at the end of the year (Refer Note 6) 11.50 147.21
Changes in Liability arrising from Financing activities for the year ended 31st March 2022
Fair Value 31st March
1st April 2021 Proceeds Repayment Changes 2022
Borrowings - Non Current Including Current Maturities 34,679.55 3 . 4,161.56 38,841.14
(Refer Note-9)
Borrowings - Current (Refer Note-10) 76,728.87 3,572.10 - 80,300.97
1,11,408.42 3,572.10 - 4,161.56 1,19,142,08
Changes in Liabllity arrising from Financing activities for the year ended 31st March 2021
Fair Value 31st March
1st April 2020 Proceeds Repayment Changes 2021
Borrowings - Nen Current Including Current Maturities 30,917.69 A A 3,761.87 34,679.55
(Refer Note-9)
Borrowings - Current (Refer Note-10) 69,5888.49 7.884.38 1,044.20 - 76,728.87
1,00,806.38 7,884.38 1,044,20 3,761.87 1,11,408.42
In terms of our Report attached
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ALLAHABAD WASTE PROCESSING COMPANY LIMITED

Statement of Changes in Equity for the year ended March 31 ,2022

A) Equity Share Capital

(Amount in '000)

Particulars

As at
31st March 2022

As at
31st March 2021

Equity shares of Re 1 each issued, subscribed and fuily paid

Balance.at the beginning of the reporting period 12,110.00 12,110.00
Changes in equity share capital during the year - -
12,110.00 12,110.00

Balance at the end of the reporting period

B) Other Equity

For the year ended 31st March 2022 (Amount in '000)
Reserves and Other comprehensive income
Particulars Equity Portion of Total
Securities Premium Compound
Retained earnings
Account Financial
Instruments
Balance as at 1st Apiil 2021 (2,09,996,93) 1,21,810.00 1,78,470.23 90,283.30
Profit for the year - - 104.56
Other comprehensive income for the year, net of tax - -
Equity portion of financial iability - -
Total comprehensive income - - 104,56
Balance as at 31st March 2022 (2,09,892.37) 1,21,810.00 1,78,470.23 90,387.86
For the year ended 31st March 2021 (Amount in 000}
Reserves and Other comprehensive income
Particulars Equity Portion of Total
: Securities Premium Compound
Retained earnings
Account Financial
Instruments
Balance as at 1st April 2020 (1,59,396.33) 1,21,810.00 1,78,470.23 1,40,883,90
Profit for the year - - (50,600.59)
Other comprehensive income for the year, net of tax -
Equity portion of financial liability - -
Total comprehensive income - - (50,600.59)
Balance as at 31st March 2021 (2,09,996.93) 1,21,810.00 1,78,470.23 90,283.30
The notes are an integral part of these financial statement
Corporate Information & Significant Accounting Policies
In terms of our Report attached
For G.L.KOTHARI & Co., For and on behalf of the board
Chartered Accountants
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ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Notes to financial statements as at 31st March 2022

1

2,01

Company background

Allahabad Waste Processing Company Limited is g joint venture Company by M/s. SPML infra Limited (SPML) & M/s. Krishi Rasayan Private Limited
(KRPL) and was incorporated on 21st January, 2010 and it is a subsidiary of SPML Infrastrture Ltd, Having terminated the contract of waste
management for Allahabad Municipal Corporation on its defauits, the company has been persuing for recovering under arbitration and looking for
new projectis now looki ng for receipt of outstanding under Arbitration award & new contract.

Significant accounting policies

Basis of preparation and presentation

(a) Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Companies
Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and retevant amendment rules issued there after.

Accounting policies have been consistently applied except where a newly issued accounting standard js initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

{b) Basis of measurement
The financial statements have been prepared on a historical cost convention and on an accryal basis, except for the following material items that
have been measured at fair value as required by relevant Ind As:

i. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments) and

it. Defined benefit and other long-term employee benefits.

(<) Going Concern Concept and its impact on the company

Presently the company is not carrying any operations due the to the pending litigation of the project. The present status of the litigation is, the
arbitration proceedings were concluded during the prior year infavour of company, However the respondents have challenged the award before
the hon'ble "Allhabad District Civil Court™ and the hearings are pending as on date. Once the litigation is completed the Company will then look
for new avenues to start the business, Considering the above matter, the management is of the opinion that the award will be received in favoyr
of the company and has no significant impact on the g0ing concern of the entity. Further in the course of the litigation, the financial assistance
will be provided by the holing company, Accordingly the financial statements have been Prepared on going concern basis.

(d) Use of estimates and judgement
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual resuits may differ from

(e) Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The Company has considered the possible effects that may result from the pandemic relating to COVID - 19 on the carrying amounts of
receivables and payables. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of
this pandemic, the Company, as at the date of approval of these financial statements has used internal and external sources of information,

{f) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is treated as current when
it is;

- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the Purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

All other assets are classified as non-current.

A liability is eurrent when:

- It is expected to be settied in normal operating cycle,

- It is held primarily for the purpose of trading and executioh of contract,

- it is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the setttement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current, '

Deferred tax assets and liabilities are classified as non-current assets and liabilitjes.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company

has fdentified twelve months as its operating cycle.




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Notes to financial statements as at 31st March 2022
2.02 Property, plant and equipment. .
Property, Plant and Equipment were carried in the balance sheet at their carrying value being the cost of acquisition or construction less
accumulated depreciation and impairmeqt losses, if any,

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition and installation
of the respective assets. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision are met. Borrowing costs directly attributable to acquisition or construction of those
assets which necessarily take a substantial period of time to get ready for their intended use are capitalized.

Advance paid towards the acquisition of assets outstanding at each balance sheet are shown under capital advances, The cost of property, plant
and equipment not ready for their intended use before such date, are disclosed as capital work in progress.,

Depreciation methods, estimated usefy| lives and residuai valuye:
The method of depreciation adopted and estimated useful life of fixed assets is enumerated below:

Asset Description Method  Useful life adopted  Useful life as per
’ Schedule Il to the
Companies Act,

2013
End user devices, such as, desktops, laptops, etc. SLM 3 years 3 years
Furniture and fittings SLm 10 years 10 years
Office equipments S 5 years 5 years
Vehicles SLm 8 Years 8 Years

The management has identified useful life of the assets (tangible), based on the life as prescribed in Schedule !l to the Companies Act, 2013.
Further the residual value is is estimated to be 5% of cost of asset.

The residual value , yseful lives and method of depreciation of Property Plant and Equipment are reviewed at each financial year end and
adjusted prospectly , if appropriate.

2,03 Impairment of non-financial assets

market assessments of the time value of money and the risks specific te the asset. in determining fair value less costs of disposal, recent market
transactions are taken into account, If no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair valye indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the CGUs
to which the individual assets are allocated. These budgets and forecast caleulations generally cover a period of five years. For longer periods, a
long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or declining
growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average

growth rate for the products, industries, or country or countries in which the entity operates, or for the market in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s recoverable
amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognised, The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or [oss unless the asset is carried at a revalued
amount, in which case, the reversal is treated as a revaluation increase.

ha ba 04 Revenue recognition .
v)\"} d/p Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be rediably

easured, regardless of when the payment is being made. Revenue is measured at the fair value of the Consideration received or. receivable,

\

king into account contractually defined terms of Payment, net of taxes or duties collected on behalf of the government. FurUjé_f, ‘l’:hn Company
P . N

ses significant judgments white determining the transaction price allecated to performance obligations .

The specific recognition criteria described below must also be met before revenue js recognised.




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Notes to financial statements as at 31st March 2022

Other income

Interest income is recorded using the effective interest rate (EIR). EIR i5 the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the 8ross carrying amount of the financial
asset or to the amortised cost of a financial liability, When calculating the effective interest rate, the group estimates the expected cash flows
by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not
consider the expected credit losses. Interest income is included in finance income in the statement of profit and {oss.

2,05 Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires
significant judgment. The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable
discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the
lease if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is
reasonably certain not to exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or
not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease, The Company revises the lease term if

there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with
similar characteristics.

2.06 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

A Financfal Assets
a) Classification
The company classifies its financial assets in the following measurement categories:
- these to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
- those measured at amortised cost,
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows,

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in
debt instruments, this will depend on the business modet in which the investment is held. For investments in equity instruments, this will depend
on whether the company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value

through other comprehensive income.

b) Initial recognition and measurement

All financial assets are recognised initially at fair valye plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,

i.e., the date that the Group commits to purchase or sell the asset,

€) Subsequent measurement

Financial assets carried at amortised cost: A financial assets is measured at amortised cost if it is held within a business model whose objective is
to hold asset in order to collect contractual cash flows and the contractual cash terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding. Interest income from these financial assets is
accounted in profit or loss using the effective interest rate method. Impairment losses, forex gain / loss and gain / loss on derecognition of

financial asset in this category is recognised in profit or loss.

Financial assets at fair value through other comprehensive income (FVTOCI): A financial asset is measured at FYTOCI, if it is held withing a
business model whose objective is achieved by both from collection of contractual cash flows and selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest. Further equity instruments where the company has made an irrevocable election
based on its business model, to classify as instruments measured at FVT OCl, are measured subsequently at fair value through other
comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income (OC1), except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial
asset is derecognised, the cumulative gain or loss previously recognised in QCl is reclassified from equity to profit or loss and recognised. interest
income from these financial assets is included in other income using the effective interest rate method.

Equity instruments - Movements in the carrying amount are taken to OCl and there is no subsequent reclassification of fair value gains and losses
to prefit or loss. Dividend from such investments are recognised in profit or loss.

inancial assets at fair value through profit or loss (FVTPLL A financial asset which is not classified in any of the aboye’ cate_gories are

sequently fair valued through profit or loss, All gains and losses are recognised in profit or loss. o @




ALLAHABAD WASTE PROCESSING COMPANY LIMITED

Notes to financial statements as at 31st March 2022
d) Impairment of financial assets )
The company assesses on a forward locking basis the expected credit losses associated with its assets carried at amortised cost and FVTOC! debt
instruments. The impairment methodolegy applied depends on whether there has been a significant increase in credit risk. Note 35 details how
the company determines whether there has been a significant increase in credit risk.

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial instruments, which requires expected
tifetime losses to be recognised from initial recognition of the receivables.

e) Derecognition of financial assets

A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the risks
and rewards of the asset, or (b} the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of the
company’s continuing involvement. In that case, the company also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the company has retained.

B Financial Habilities
a) Classification
The company classifies its financial liabilities in the following measurement categories:
- those to be measured subsequently at fair value through profit or loss, and

- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

b) Initial recognition and measurement

The company recognises financial tiabilities when it becomes a party to the contractual provisions of the instrument. Al financial liabitities are
recognized at fair value on initial recognition. Transaction costs that are directly attributable to the issue of financial liabilities, that are not at
fair value through profit or loss, are reduced from the fair value on initial recognition. Transaction costs that are directly attributable to the issue
of financial liabilities at fair value through profit or loss are expensed in profit or loss.

) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective
interest rate {EIR) method, Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR

ameortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR,
The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial liabilities at fair value through profit or loss: Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss, Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative fipancial instruments
entered into by the company that are -not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated

embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition,
and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to Statement of Profit and Loss. However, the company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss.
The company has not designated any financia! liabili ty as at fair value through profit and loss. ’

Derecognition of financial Liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
jability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
ified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of 'a new liability. The
erence in the respective carrying amounts is recognised in the statement of profit or loss. ' } 2




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Notes to financial statements as at 31st March 2022

C Financfal guarantee contracts
The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the contractual payments
under the debt instrument and the payments that would be required without the guarantee or the estimated amount that would be payable to a
third party for assuming the obligations.
(i) as Guarantor
Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is initially measured at fair
value and subsequently at the higher of the amount determined in accordance with Ind AS 109 and the amount initially recognised less cumulative
amortisation, where appropriate.,

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are accounted for as
contributions and recognised as part of the cost of the investment. :

(fi) as Beneficiary
Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially measured at fair value

and subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values are accounted for
as contributions and recognised as part of equity.

D Offsetting financfal instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be erforceable in the normal course of business and in the event of default,

insolvency or bankruptey of the comapany or the counterparty.

2,07 Borrowings

2.08

2,09

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost, Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or foss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recegnised as transaction costs of the loan to
the extent that it is probabie that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates. ’

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the appraval of the financial statements for issue, not to demand payment as

a consequence of the breach.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds, Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where

the company operates and generates taxable income.

‘Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Notes to financial statements as at 31st March 2022

Minimum alternate tax ('MAT’) paid in a year is charged ta the statement of profit and loss as current tax. The company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified
period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the company recognises MAT credit &s an asset
in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the income tax Act, 1961,
the said asset is created by way of credit to the statement of profit and loss and shown as ‘MAT Credit Entitlement’. The company reviews the
‘MAT credit entitlement’ asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence
that it will pay normal tax during the specified period. Deferred tax asset is defined in Ind AS 12 to include the carry forward of unused tax
credits. MAT Credits are in the form of unused tax credits that are carried forward by the company for a specified period of time. Accordingly,
MAT Credit Entitlement is grouped with Deferred Tax Asset (net) in the Balance Sheet,

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying

amounts for financial reporting purposes at the reporting date.

‘Deferred tax liabilities are recognised for all taxable temporary differences, except:

- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the
foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

- when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred

tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liabi lity is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised
subsequently if new information about facts and circumstances change, Acquired deferred tax benefits recognised within the measurement
period reduce goodwill related to that acquisition if they result from new information obtained about facts and circumstances existing at the
acquisition date. If the carrying amount of goodwill is zero, ‘any remaining deferred tax benefits are recognised in OCI/ capital reserve depending
on the principle explained for bargain purchase gains, All other acquired tax benefits realised are recognised in profit or loss.

Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of

the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase_ia‘(gﬁgrp 0' due to the passage of time is recognised as a finance cost.
PR +
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Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination is initially measured at its fair value, Subsequently, it is measured at the higher of the
amount that would be recognised in accordance with the requirements for provisions above or the amount initially recegnised less, when
appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement . .
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities
of the company are segregated.

Preference shares
Preference shares are separated into liability and equity components based on the terms of the contract,

On issuance of the preference shares, the fair value of the liability component is determined using a market rate for an equivalent non-
convertible instrument. This amount is classified as a financial (iability measured at amortised cost (net of transaction costs) until it is
extinguished on conversion or redemption, The remainder of the proceeds fs allocated to the conversion option that is recognised and included in
equity since conversion option meets ind AS 32 criteria for fixed to fixed classification. Transaction costs are deducted from equity, net of
associated income tax. The carrying amount of the conversion opticn is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference shares based on the allocation of

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when the distribution is authorised and
the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved
by the shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the assets
distributed is recognised in the statement of profit and loss.

Earnings per share .
The basic earnings per share is computed by dividing the net profit/ {loss) attributable to owner's of the company for the year by the weighted

average number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for deriving basic
earnings/ (loss) per share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive

potential equity shares,

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later date. In
computing diluted earnings per share, only potential equity shares that are dilutive and which either reduces earnings per share or increase loss

per share are included.

Segment reporting
Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the company

performance and allocates resources based on an analysis of various performance indicators by business segments.

Recent Accounting pronouncements
The amendments to standards that are issued, but not yet effective, up to the date of issuance of the financial statements are disclosed below.

The Company intends to adopt these standards, if applicable, when they become effective.

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(IndianAccountingStandards) Rules as issued from time to time.On March 23, 2022, MCA amended the Companies {Indian Accounting Standards)

Amendment Rules, 2022, as below. ’

Ind AS16 - Property Plant and equipment- The amendment clarifies that excess of net sale proceed of items produced over the cost of testing,if
any, shall not be recognised in the profit or loss but deducted from the directly attributable costsconsidered as part of cost of an item of
property , plant,and equipment.The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022. The
Company has evaluated the amendment and there is no impact on its financial statements.

AS 37 - Provisions ,ContingentL iabilities and Contingent Assets - The amendment specifies that the “cost of fulfilling” a contract comprises the
sts that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract
amples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an examp!equiillif‘be‘the
ation of the depreciation charge for an item of property , plant and equipment used in fulfilling the contract).The eﬁ’gﬂi\;e ‘for
option of this amendment is annual periods beginning on or after April 1,2022, although early adoption is permitted. As omf,ﬁate e any

does not have any contracts on hand and hence the amendment has no impact on the financial statements of the company, f{ v {
whobar®
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3 PROPERTY, PLANT AND EQUIPMENT

(Amount in '000)

Particuiars

Vehicles

GROSS BLOCK

As at April 1, 2020

404.65

Additions
Disposals
Exchenge Differennce

As at March 31, 2021

404.65

Additions
Disposals
Exchenge Differennce

As at March 31, 2022

404.65

ACCUMULATED DEPRECIATION

As at April 1, 2020

363.70

Charge for the year
Impairment

Disposals

Exchange Differennce

20.72

As at March 31, 2021

384.42

Charge for the year
Impairment

Disposals

Exchange Differennce

As at March 31, 2022

384.43

NET BLOCK

As at March 31, 2021

20.23

As at March 31, 2022

20.23
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FINANCIAL ASSETS

INVESTMENTS

{Amount in "000)

As at

§
Particulars 31st March 2022

As at
31st March 2021

Valued at amortised cost unless stated otherwise

(B) Investment in Unquoted Equity Shares (Fully paid up)
1,000 Equity Shares of Re 1/- Each, fully paid up of Mathura Nagar

Waste Processing Co. Ltd. 2.00 2.00
|Tota! [ 2,00 | 2.00 |
Current - -
Non-Current 2,00 2.00
Aggregate value of unquoted investments 2.00 2,00

Aggregate amount of impairment in value of investments

OTHER FINANCIAL ASSETS

{Amount in '000)

As at

Particulars 31st March 2022

As at
31st March 2021

Unsecured, Considered good

Fixed Deposits with Maturity more than 12 months* 54.95 54.95
Arbitration Award Receivable 3,04,531.08 3,04,531.08
Less: Provision for Doubtful Receivable 45,782.94 43,655.37
Net Arbitration Award Receivable ** 2,58,748.14 2,60,875.71

Total 2,58,803.09

2,60,930.66

* Fixed deposit kept as lien with sales tax Authorities.
** Note: During the year 2015-16 the company,

Allahabad Municipal Corporation with respect to the project allotted to the company,

in view of material non compliances and breach of contract by
the company decided to go

for termination of project as per the terms of contract and file for mandatory arbitration by nominating the
arbitrator. Pursuant to this an arbitration panel has been constituted, before which the company has made a
claim for termination of project, recovery of pending receivable, compensation for loss of project etc. The
arbitration proceedings were concluded during the prior year infavour of company. However the respondents
have challenged the award before the han'ble "Allhabad District Civil Court™ and the proceedings are going on as

on date.

CASH AND CASH EQUIVALENTS

{Amount in '000)

| Total

As at As at
31st March 2022 | 31st March 2021
Cash and cash equivalents
Balances with banks:
On current accounts 10.91 146,61
Cash on hand 0.59 0.60
11.50 147.21

Cash at banks earns interest at floating rates based on

daily bank deposit rates. Short-term deposits are made for

varying periods of between one day and three months, depending on the immediate cash requirements of the

Group, and earn interest at the respective short-term deposit rates.

Break up of financfal assets carried at amortised cost

(Amount in '000)

As at As at
31st March 2022 | 31st March 2021
Investments 2.00 2,00
Other Non-current Financial Assets 2,58,803.09 2,60,930.66
Cash and cash equivalents 11,50 147.21
Total financial assets carried at amortised cost 2,58,816.59 2,61,079.87
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7 SHARE CAPITAL

{Amount in 000}
Particulars As at 31st March 2022 As at 31st March 2021
Number Amount (Rs) Number Amount (Rs)
Authorised
Equity shares of Re.1/- each 1,25,00,000 12,500.00 1,25,00,000 12,500.00
Preference Shares of Re. 1/- each 10,33,10,000 1,03,310.00 10,33,10,000 95,838.00
11,58,10,000 1,15,810.00 11,58,10,000 1,08,338.00
Issued, Subscribed & Paid-u
Equity shares of Re.1/- each, fully paid 1,21,10,000 12,110.00 1,21,10,000 12,110.00
Total 1,21,10,000 12,110.00 1,21,10,000 12,110.00
(a) Reconciliation of number of shares
Equity Shares Equfty Shares
Particulars As at 31st March 2022 As at 31st March 2021
Number Rs Number Rs
Shares outstanding at the beginning of the year 1,21,10,000 12,110.00 1,21,10,000 12,110.00
Shares Issued during the year - - - -
Shares bought back during the year - -
Shares outstanding at the end of the year 1,21,10,000 12,110.00 1,21,10,000 12,110.00

{b) Rights, preferences and restrictions attached to equity shares

Equity Shares: The company has one class of equity shares having paid-up value of Re.1 per share. Each shareholder is eligible for
one vote per share held. The company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.
In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of
all preferential amounts. The distribution will be in proportion to the number of Equity Shares held be the Sharehotder.

{c) Shares held by holding company and subsidiary of holding companies:

Name of Shareholder and Relationship with the

As at 31st March 2022

As at 31st March 2021

No. of Shares

No. of Shares

company held Amount held Amount
Equity Shares
SPML Infra limited {Utimate Holding Company) 2,55,000 255.00 2,55,000 255.00 |
SPML Infrastructre Limtied (Holding Company) 1,12,51,000 11,251.00 1,12,51,000 11,251.00
Mathura Nagar Waste Processing Co.Ltd 1,000 1.00 1,000 1.00

(d) Detalls of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31st March 2021

Name of Shareholder As at 31st March 2012
No. of Shares No. of Shares
hetd % of Holding held % of Holding
Equity Shares
SPML Infrastructure Limited | 7 1,12,51,000 | 92.91%]  1,12,51,000] 92.91%

{e} The Company has not allotted any fully paid up equity shares by way of bonus shares nor has bought back any ¢lass of equity
shares during the period of five years immediately preceding the balance sheet date nor has issued shares for consideration other

than cash.

{f) There are no unpaid calls from director & officers of the company.

{8) There are no buy back of shares during the year by the company.

(h) Disclosure of shareholding and changes during the year of promoters:

As at 31st March 2022 As at 31st March 2021
Name of Promoters No. of shares | %of total shares % change No, of shares %of total % change
) shares

Mathura Nagar Waste Processing Co, Ltd 1,000 0.01% 0.00%) 1,000 0.01% 0.00%
SPML Infra Ltd 2,55,000 211% 0.00% 2,55,000 2.11% 0.00%
SPML Infrastructure Ltd 1,12,51,000 92.91% 0.00% 1,12,51,000( 92.91% 0.00%,
SPML Industries Limited 1,000 0.01% 0.00% 1,000 0.01% 0.00%
ADD Realty Limited 1,000 0.01% 0.00% 1,000 0.01% 0.00%
International Constructions Limited 1,000 0.01% 0.00% 1,000 0.01% 0.00%
Krishi Rasayan Private Limited 6,00,000 4,95% 0.00% 6,00,000 4.95% 0.00%
Total 1,21,10,000 100,00% 0.00% 1,21,10,000 100.00% 0.00%
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8 OTHER EQUITY
(Amount in '000)

As at As at

Particulars
31st March 2022 31st March 2024
Securities Premium
Opening balance 1,21,810.00 1,21,810.00
Additions i - -
Deletions - -
1,21,810.00 1,21,810.00
Equity Portion of Compound Financial Instruments
Opening batance 1,78,470.23 1,78,470.23
Additions - -
Deletions - -
1,78,470.23 1,78,470.23
Retained Earnings
Opening balance (2,09,994.92) (1,59,396.33)
(+) Net Profit/{Net Loss} For the current year 104,56 {50,600.59}

{(2,09,892.36) (2,09,996.92)

[ Total - Other equity 90,387.86 90,263.30

Nature and purpose of other reserves:

Securities premium reserve: Securities premium reserve’is used to record the premiumn recetved on issue of shares by
the Company. The reserve can be utilised in accordance with the provision of sec 52{2) of Companies Act, 2013.
Equity Component of Financial Liability: The Company had the compound financial instruments (I.e. the Preference
shares) which has been fair valued as on trasition date and the same has been ¢lassified into the equity component

and the financial liability based on the terms of contract with preference share holders, The equity component has
been shown under the head other equity.

Retained Earnings: This Reserve represents the cumulative profits of the Company and effects of remeasurement of
defined benefit obligations. This Reserve can be utilised in accordance with the provisions of the Companies Act, 2013,

9 BORROWINGS
{Amount in '000)

As at As at
Particulars 31st March 2022 | 31st March 2021

Liability component of financlal instrument
Convertible preference shares **

9% Non-cumulative Redeemable Preference Shares of Re. 1/- each 6,108.58 5,454.09

14% Non-cumulative Redeemable Preference Shares of Re. 1/- each 10,312.84 9,207.89

2% Non-curmuiative Redeemable Preference Shares of Re, 1/- each 12,530.49 11,187.93

2% Non-cumulative Redeemable Preference Shares of Re. 1/- each 9,889.20 8,829.64

' 38,841.11 34,679.55
Total 38,841.11 34,679.55
** 9%, 14%, and 2% Non-cumulative Redeemable Preference Shares
{Amount. in '000)
Particulars - Redeemable No of Shares Amount Redeemable within
at maximum of

9% Non-cumulative Redeemable Preference Shares of Re. 1 1,89,90,000 18,990.00 20 years from the
1/- each date of allotment
14% Non-cumulative Redeemable Preference Shares of Re. 9 50,00,000 45,000.00 20 years from the
1/- each date of allotment
2% Non-curnulative Redeemable Preference Shares of Re. 55 1,11,48,000 61,314.00 20 years from the
1/- each date of allotment,
2% Non-cumulative Redeemable Preference Shares of Re. 1 6,07,00,000 60,700.00 18 years from the
1/- each date of allotment
Total 9,58,38,000 1,86,004,00

The preference shares are redeemable wholly or partly at the mutual consent of both the allottee as well the Company. The preference
shares shall carry dividend @ 9%,14% and 2% per annum until redeemed and shalt be payable on non-cumulative basis prior to any dividend or
other distribution payable to equity shareholders, subject to the availability of adequate distributable profits for the respective financial

year.

The preference shareholders shall not be entitled to receive notice, attend and vote at general meetings of the Company, except as otherwise
provided by the Companies Act, 2013 whereby the holders of such shares would be entitled to vote separately as a class, I.e. with respect to
voting entitlement of preference shareholders on matters / fssues affecting substantive rights or liabilities of preference shareholders. The -
preference shareholders shall not be entitled to bonus or right shares or participate in any profit of the Company except the right of qf@dend g ’
being attached to the preference shares. However, in the event of winding up or lquidation of the Company, the pald up yﬁcﬂnt,on
preference shares will be paid back to the preference shareholders before any payment 1s made to the equity shareholders.
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10 BORROWINGS

(Amount in "000]
T T
\ AS af. ¢ As a
Particul
_ arileuiars { 315t March 2022 | 3%st March 2021
i ! !
{Unsecured
from related parties* 9,284.87 8,698.67
from Others* 71,016.10 68,030.20
Total 80,300.97 76,728.87

* Loan received from related parites are repayable on demand and its interest free.
** The Loan is repayable in 4 years from 22nd March 2018 and bearing interest at the rate of 9% (PY 9%) per

annum,

11 TRADE PAYABLES

(Amount in '000}

Particulars

As at
31st March 2022

Trade Payables :
Total outstanding dues of micro and smalt enterprises

Tetal outstanding dues te ather than micre and small
enterprises
Total

183.96

3tst March 2021

As at

4,250.20

181.96

4,250.20

Terms and conditions of the above financial babilities:

- Trade payables are non-interest bearing and are normally settled on 60-day terms
- Other payables are non-interest bearing and have an average term of six months
- Interest payable is normally settled quarterly throughout the financial year

- For terms and conditions with related parties, refer to Hote 30

For exptanatiens on the Company’s credit risk management processes, refer to Note 33.

Trade payables ageing schedule for the year ended as on March 31, 2022 and March 31, 2021:

Particulars As at 315t March 2022 and As at 31st March 2021
Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years | More than 3 Total
years
(i} MSME R R . . B
{fi) Others 123.96 183.96
183.56 4,066.24 | 4,250.20
(ifi) Disputed Dues : MSME - - - -
{iv] Disputed Dues -Others - - -
Tetal - - 133.96 - 183.96
- - 183.94 4,066.24 [ 4,250.20
12 OTHER CURRENT FINANCIAL LIABILITIES
{Amount in '000)
As at As at
Farticulars 31st March 2022 | 31st March 2021
Interest accrued but not due on borrowings - 4,478.85
Total - 4,478.85
Break up of financial liabilities carried at amortised cost
{Amount in '000)
As at As at
Particulars 315t March 2022 | 31st March 2021
Borrowings 80,300.97 76,728.87
Interest accrued but not due on borrowings - 4,478.85
Liability component of financial instrument, 38,841.11 34,679.55
Trade Payables 183.96 4,250.20
Total 1,19,326.04 1,20,137.47
s >
13 OTHER CURRENT LIABILITIES //, \w‘
{Amount in '000) 1o s
i S
As at As at i
Particulars 31st March 2022 | 34t March 2021 - |
‘Audit Fees Payable 11.80 13.60 \0“ N
Statutory Dues (TDS) - 48B.62 \ :
11.80 502,22

Total
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14 OTHER INCOME

(Amount in '000)

For the year ended

For the year ended

Particulars 31st March 2022 | 31st March 2021
Consultancy Fees - 1,600.00
Excess Provision no longer required written back 1,614.00 -
Liability no longer required written back 4,066.24 -
#Interesf‘. on Income Tax Refund - 1.13
Ii
[Total 5,680.24 1,601.13 |

15 EMPLOYEE COST

{Amount in '000)

Particulars For the year ended | For the year ended
31st March 2022 | 31st March 2021
Salary Expenses 3500
o - 135.00
16 FINANCE COSTS
{Amount in '000)
Particulars For the year ended | For the year ended

315t March 2022

31st March 2021

Interest on Borrowings - 6,506.62
Finance cost of Financial liability of Preference Shares 4,161.55 3,715.67
Total 4,161.55 10,222.29

17 OTHER EXPENSES

{Amount in ‘000)

For the year ended | For the year ended
Particulars 315t March 2022 31t March 2021
Bank Charges - 0.06
Rates & Taxes 19.82 32.55
Payment to Auditors * 11.80 13.60
Provision for Doubtful Bebts 2,127.57 43,655.37
Bad Debts and advances 27.50 .
Legal & Professicnal Charges 68.09
Miscellaneous Expenses 225.34
Total 2,480.12 43,701.58
* Payment to Auditors (Amount in '000)
Particulars For the year ended | For the year ended
31st March 2022 31st March 2021
As Auditors
- Audit fees 10.00 10.00
- GST 1.80 3,60
Total 11.80 13.60
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18 INCOME TAX ASSETS (NET)

i) The following table provides the details of income tax assets and liabilities as at 31 March 2022 and as at 31st

March 2021:
(Amount in '000)
As at As at
Particulars 31st March 2022 | 31st March 2021
a) Income Tax Assets 120,00 120,00
b} Current Income Tax Liabilities - -
Net Balance 120,00 120.00

ii) The gross movement in the currebt tax asset / ( Liability) for the years ended 31 March 2022 and 31 March
2021 is as follows:

Particulars As at As at
31st March 2022 31st March 2021
Net current Income tax asset at the beginning 120,00 17.73
Income Tax paid (net of refund} - 102.27
Current Income tax expense - -
income tax on other comprehensive income - -
Net current income tax asset at the end 120.00 120.00

iiiy The tax expenses recognised in statement of profit and loss for the year ended 31 March 2022 and 31 March
2021 is as follows;

For the year ended | For the year ended

Particulars 31st March 2022 | 31st March 2021

Income Tax expense in the Statement of Profit and Loss Comprises;
Current income taxes . -
Deferred income taxes (1,065.99) (1,877.87)
Income tax expenses (net) (1,065.99) (1,877.87)

v. Components of deferred income tax assets and liabilities arising on account of Temporary differences are:

Particulars As at As at

31st March 2022 31st March 2021
Timing difference on tangible and intangible assets depreciation and
amortisation ) 83.16 98.74
Fair Value Changes- as per Ind AS 37,037.%6 38,088.36
Business loss/unabsorbed depreciation * - -
Deferred income tax asset 37,121.12 38,187.10
MAT Credit entitlement . .
Total deferred tax [fabilities/ (assets) (net) 37,121.12 38,187.10

* Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upen the likely timing and the level of future taxable
profits together with future tax planning strategies. Considering the uncertainity of the future profits, the company -
has not recoginised the deferred tax asset on the losses carried forward.
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19 CONTINGENT LIABILITIES

Particulars As at As at
31st March 2022 31st March 2021

Claims against Companies not acknowledged as debt -
Claims towards liquidated damages not acknowledged as debts by the
Company Against the above, debts of the like amounts are withheld by the
customers. However, the Company expects no material liability to accrue
on account of these claims

Disputed Statutory Demands
Guarentee excluding financial guarentee

20 Capital and Other Commitments; )
Estimated amount of contracts remaining to be executed on capital account and not provided for; Rs. Nil (PY - Rs. Nil}

21 Earning Per Share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the
weighted average number of €quity shares outstanding durjng the year,

Dituted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting
for interest on the convertible preference shares) by the weighted average number of Equity shares outstanding during
the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

The following refiects the income and share data used in the basic and diluted EPS computations:

Particulars As at As at
31st March 2022 315t March 2021
Net profit available for Equity Sharehalders 104.56 (13,055.79)
Weighted Average number of Equity shares 1,21,10,000 1,21,10,000
Basic and Diluted Earnings Per Share 0.01 (1.08)

22 Leases
The company has no lease transactions.

The Company has incurred Rs Nil (PY - Rs Nil) during the year towards mimimum lease payment,

23 significant accounting Judgements, estimates and assumptions
The preparation of the financial statements requires management toc make Jjudgements, estimates and assumptions

that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and
the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes

that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements: In the process of applying the company’s accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year, are described below. The company based its assumptions and estimates
on parameters available when the financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond the
control of the company. Such changes are reflected in the assumptions when they occur.

Impairment of non-financial assets: Impairment exists when the carrying value of an asset or cash generating unit

exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair

value less costs of dispesal calculation is based on available data from binding sales transactions, conducted at arm's

length, for similar assets or obsetvable market prices less incremental costs for disposing of the asset. The value in use

calculation is based on a DCF model. The cash flows are derived from the budget for the next five years and do not - ,
inctude restructuring activities that the company is not yet committed to or significant future investments that will 0 )
enhance the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the discount rate o
used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation
purposes. These estimates are most relevant to goodwill a f intangibles with indefinite useful lives recognised . -
by the company, ;
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27

28
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Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will
be available against which the losses can be utilised. Significant management judgement is required to determine the
amaunt of deferred tax assets that can be recognised, based upon the Llikely timing and the level of future taxable
profits together with future tax planning strategies. Considering the certainity of the future profits, the company has
not recoginised the deferred tax asset on the losses carried forward.

Fair value measurement of financial instruments: When the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions

about these factors could affect the reported fair value of financial instruments.

Employee Benefits: The company does not have any employees on rolls as at 31st March 2022 (PY Nil} and accordingly

the disclosure as required by Ind AS 19,

There are no MSME trade payable at the end of the year Rs. Nil {PY - Rs. Nil).

A disclosure with respect to segment reporting is not applicable, since the Company does not have more than one
reportable segment.

Foreign Currency Earnings And Outgo Rs. Nil {PY - Rs. Nil).

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or otherwise,
hence the disclosure of the same is not made, .

CIF value of imports Rs. Nil (PY - Rs. Nil).
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30 RELATED PARTY DISCLOSURES:

A Information given in accordance with the requirements of Ind AS 24 on Related Party Disclosures:

i} Key Managerial Person:
Om Prakash Sharma
Deepak Sethi
Rajesh Kandoi
Subhash Jain
Pushpendra Tyagi (CFQ)

if) Holding Company
SPML Infrastructure Limited

iif) Ultimate Holding Company
SPML Infra Limited

ivi Compandes in which Key Managerial Personnel or relatives of KMP have control or significant influence:

Delhi Waste Management Limited

B Aggregate related parties disclosure:

(Amount in '000)

Transactions amount during the year ended 31st March 2022

Outstanding as on 31st

March 2022
St | . Finance cost of
Particul
No articutars Loans & Advances Loans & Financial liability | Interest Debit Balance Credit
Received Advances Paid of Preference Paid Balance
Shares
Holding Company
t |SPML Infrastructure Limited 586.13 2,402.12 - - 8,833.56
As at 31st March 2021 355.79 1,400.00 - - - 8,247.43
Ultimate Holding Company
2 |SPML Infra Limited - - 1,104.95 - - 451.24
As at 31st March 2021 - - - 46.20 - 451.24

Companies in which Key Mana erial Personnel or relatives

of KMP have control or significant influence:

3 [Delhi Waste Management Limited

654.49

As at 31st March 2021

* The outstanding balance does not include amount outstanding towards preference shares
C Terms and conditions of transactions with related parties

The transactions with related\parties are made on terms equivalent to those that prevail in arm’s length transactions.
are unsecured and settlement hecurs in cash. There have been no guarantees provided or received for any related pa

Outstanding balances at the year-end
rty receivables or payables.
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31 Fair values
The carrying value and fair value of financial instruments by category:
Assets and liabilities carried at amortised cost
(Amount in 000}
Carrying Value Fair Value
Particulars As at As at As at As at
31st March 2022 | 31st March 2021 | 31st March 2022 | 31st March 2021
Financial assets
Investments 2.00 2.00 2.00 2.00
Other Non-Current Financial Assets 2,58,803.09 2,60,930.66 2,58,803.09 2,60,930.66
Cash and cash equivalents 11.50 147.21 11.50 147.21
Total 2,58,816.59 2,61,079.87 2,58,816.59 2,61,079.87
Financial labilities
Borrowings 80,300.97 76,728.87 80,300.97 76,728.87
Interest accrued and due on borrowings - 4,476_85 - 4,478.85
Liability compgnent of financial instrument 38,8411 34,679.55 38,841.11 34,679.55
Trade Payables 183.96 4,250.20 183.96 4,250.20
Total 1,19,326.04 1,20,137.48 1,19,326.04 1,20,137.48
There are no assets and liabilities which have been carried at fair value through Profit and Loss
There are no assets and liabilities which have been carried at fair value through the other comprehenssive income.
The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities approximate
their carrying amounts largely due to the short-term maturities of these instruments.
The fair values of the unquoted equity shares have been estimated using a DCF model. The valuation requires management to make
certain assumptions about the medel inputs, including forecast cash flows, discount rate, credit risk and volatility. The probabilities of
the various estimates within the range can be reasonably assessed and are used in management’s estimate of fair value for these
unquoted equity investments,
The fair values of the Companies interest-bearing borrowings and loans are determined by using DCF method using discount rate that
reflects the issuer’s borrowing rate as at the end of the reporting period. The own nonperformance risk as at 31 March 2022 was
assessed to be insignificant.
32 Fair value hierarchy
Level 1: Quoted prices in active markets for identical assets or liabilities
Level 2: Significant observable inputs other than quoted prices included in level 1 that are observable for the asset ar liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: Significant unobservable inputs for the assets or liabilities that are not based on observable market data (unobservable
inputs).
{Amount in Rs. '000)
Particulars : Fair value -Fair value
hierarchy As at As at
{Level) 31 Mareh 2022 31 March 2024
A Financial Assets
a) Measured at amortised cost
Investment in Unquoted Equity Shares 2 1 2
Fixed Deposits with Maturity more than 12 months 1 54.95 54.95
Arbitration Award Recelvable 2 2,58,748.14 2,60,875.71
Cash And Cash Equivalents 1 11,50 147.21
Financial Liabliitles
a) Measured at amortised cost
Borrowings 1 1,19,142,08 1,11,408.42
Trade Payables 1 183,96 4,250.20
Interest accrued but not due on barrowings 1 4,478,85

There were no transfers between Level 1, 2 and Level 3 during the year ended 31 March 2022 and 31 March 2021.
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33  Financial Hsk management objectives and policies
The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The

main purpose of these financial liabilities is to finance the Company's operations and to provide guarantees to support its operations,
The Company's principal financiat assets include loans, trade and other receivables, and cash and cash equivalents that derive
directly from its operations.,

The Company is exposed to market risk, credit risk and liquidity risk, The Company’s senior management oversees the management
of these risks. The Company’s senior management is supported by a financial risk committee that advises on financial risks and the
appropriate financial risk governance framework for the company. The financial risk committee provides assurance to the company's
senior management that the company’s financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measureq and managed in accordance with the company’s policies and risk objectives.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and ather price risk, such as equity price risk and
commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits, FYTOC| investments and
derivative financial instruments.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The company's exposure to the risk of changes in market interest rates relates primarily to the company’s long-
term debt obligations with floating interest rates, The company manages its interest rate risk by having a balanced portfolio of fixed
and variable rate loans and borrowings.

Credit risk
Credit risk is the risk that counterparty will not meet its abligations under a financial instrument or customer contract, leading to a

financial loss. The company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks and financial institutions and other financial instruments,

Trade receivables

Customer credit risk is managed by the Company's established policy, procedures and control relating to customer credit risk
managerment. Credit quality of a customer is assessed based on an extensive credit rating scorecard and individual credit limits are
defined in accordance with this assessment, Outstanding customer receivables are regularly monitored. At 31 March 2022, there are
no dues from the customers (31 March 2021: Nil).

An impairment analysis is performed at each reporting date on an individual costomer basis, The company evaluates the
concentration of risk with respect to trade receivables as low, as the the customer is Government body and operate in largely

independent markets.

Liquidity risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool.

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank loans and
group company loans. The Company’s policy is that not more than 25% of borrowings should mature in the next 12-month period. All
the borrowings are from group companies and they are payable on demand, As on date no loan has been demanded for repayment,

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

{Amount in '000}

Less than 3
As at 315t March 2022 On Demand Less than 3 months to 12 | More than 1 Total
months year
months
Borrowings - 80,300.97 - - 80,300.97
Interest accrued on borrowings - - - - -
Liability component of financial instrument - . - 38,841.11 38,841.11
Trade and other payables - 183.96 - 183.96
Less than 3
As at 31st March 2029 On Demand Lessthan3 | @ nths to 12 | Merethant
months year
months
Borrowings - 76,718.87 | 76,728.87
Interest accrued on borrowings - 4,478.85 - - 4,478.85
Liability component of financial instrument - . . 34,679.55 | 34,679.55
Trade and other payables - 4,250.20 4,250.20
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34 Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, share

premium and all other equity reserves attributable to the equity holders of the parent. The primary objective of the Company’s capital
management is to maximise the shareholder value. The company manages its capital structure and makes adjustments in light of
changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
company may adjust the dividend payment te shareholders, return capital to shareholders or issue new shares. The company monitors

capital using a gearing ratio, which is net debt divided by total capital plus net debt,
{Amount in 000}

As at As at
Particulars 31st March 2022 | 31st March 2021
Borrowings other than convertible preference shares 80,300.97 76,728.87
Liability component of financial instrument . 38,841.11 34,679.55
Trade payables 183.96 4,250.20
Other payables 0.00 4,478.85
Less: cash and cash equivalents {11.50) (147.21)
Net Debt - 1,19,314.55 1,1%,990.27
Equity 12,110.00 12,110.00
Security Premium 1,21,810.00 1,21,810.00
Equity portion of financial instruments 1,78,470.23 1,78,470.23
Other Equity (2,09,892,36) (2,09,996,92)
Total Equity 1,02,497.85 1,02,391.30
Gearing ratio 0.54 0.54

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to emure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements.

No changes were made in the objectives, policies or pracesses for managing capital during the years ended 31 March 2022 and 31 March
2021.
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RATIOS

The following are analytical ratios for the year ended March 31, 2022 and March 31, 2021

sr. No . As at 313t March | As at 31st March | %eof |  Mote
Particulars Numerator Denominator 2072 2021 variance | Kaference

1 Current Ratio Current assets Current liabilities 0.00 0.00 -47.45% 1

2 Debt-Equity Ratio Total Debt Shareholder’s Equity 1,16 1.09 6.83% 1o

3 Debt Service Coverage Ratio Earnings available for debt service Debt Service 0.77 -4.13 -118.60% 2

4 Return on Equity Ratio Net Profits after taxes Average Shareholder's Equity 0.03% -39.62% 39.65% 3

5 Inventory turnover ratio Purchases of Goods Average Inventory - 0.00%

6 Trade Receivables turnaver ratio Revenue Average Trade Receivable - - 0.00%

7 Trade payables turnover ratio Purchases of services and other expenses Average Trade Payables 0.57 6.85 -91.67% 4

8 Net capital turnover ratio Revenue Working Capital - - 0.00%

9 Net profit ratio Net Profit Revenue 0.00% 0.00% 0.00%

10 Return on Capital employed Earning before interest and taxes Capital Employed 1.44% -19.76% 21.21%

11 Return on investment Income generated from investments Cost of Investments - - 0.00%

Notes:

1 Due to the inadequate cashflows and business of the company, the company is more dependent on the holding company support and hence there is an increase in borrowings and
decrease in cash balance of the company, which in tern has reduced the current asseet possition in the company.

2 Since the company is mainly dependent on the support of the holding company and borrowings the company is not in possition to repay its debts. Hence it has negotiated with the
lenders for no interest on the borrowings. Further there is no operations carried out in the company and hence this ratio is decreased.

3 Since there are no operations carried out by the company, there are no expenses incurred and correspondingly the costs have reduced compare to previous year and hence there is
better formance in terms of this ratio compare to previous year.

4

The amounts and disclosures included in the financial statements of the previous year have been rectassified and regrouped whereever necessary.

The proportionate reduction in the trade payable is lower than the reduction in cost and hence variance in the ratio.
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