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IMDEPEMDENT AUDITOR'S REFORT

To the Members of SPMLIL AMRUTHA CONSTRUCTIONS PRIVATE LIMITED,
Report on the Financial Statements

Opinion

we have audited the financial statements of SPMLIL AMRUTHA CONSTRUCTIONS PRIVATE LIMITED {“the
Company"), which comprise the balance sheet as at 31st March 2021, and the statement af Profit and
Loss (including Other Comprehensive Income), statement of changes in equity and statement of cash
flows for the year then ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given 1o us, the
afaresaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 131 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 20371, the profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under cection 143(10) of the Act (SAs). Qur responsibilities under those Standards are further
doscribed in the Auditor's Responsibilities far the audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAT) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
ta provide a basis for our audit opinion on the financial statements.

information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other infermation. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report and Shareholder’s Infarmation, but does not include the financial statements and cur auditor’s

report thereon.

Our opinion on the financial statements does nat cover the other information and we do not express any
form of assurance conclusion therean.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the ether information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
ather information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Finan cial Statements

The Company's Board of Directors is responsible for the matters stated in spction 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity an¢d cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding the assels of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recerds, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

Qr error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless managemeant sither intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Fina ncial Statements

Our chjectives are to abtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
agoregate, they could reascnably be expected to influence the economic decisions of users taken on the

hasis of these financial statements.

As part of an audit in accordance with 3As, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement af the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(5
. Obtain an understanding of internal financial controls relevant to t_l'iE_-ﬁﬁﬂT. in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

i,
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also responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events aor
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's repert to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
apinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.,
Howewver, future events or conditions may cause the Company to cease to continue as a going concern,

' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality 15 the magnitude of misstatements in the financial statements that, individually or in
agoregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced., We consider quantitative materiality and qualitative factors in
i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal cantrol that we identify during cur audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report an Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:
a, we have sought and obtained all the information and explanations which to the best of our
knawledge and belief were necessary for the purpose of our audit;
b. in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books

. the balance sheet, the statement of profit and loss Including other comprehensive income, the cash
flow statement and statements of changes in equity dealt with by this Report are in agreement
with the books of accounts;

d. in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015,

2, On the basis of written representations received from the directors of the company as on 31%
tarch 2021, and taken on record by the Board of Directors, none of the directors is disqualified as
on 317 March 2021, from being appeointed as a director in terms of section 164(2) of the Act.

f. with respect to the adequacy of the internal financial controls mrerﬂfu_ﬁ?'ffinanciﬁf':thpuning of the
Company and the operating effectiveness of such controls, refer o rj?ﬂreﬁrate report in Annexure

o8
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‘A", Qur report expresses an unmodified opinion on the adequacy and operating effectiveness aof
the Company's internal financial controls over financial reporting.

2. The company being a private limited company, the provisions of section 197 of the Act is not
applicable,

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
af the Companies (Audit and Auditors) Rules, 2014, {as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iil. There are no items which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

4, As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143{11) of the Act, we give in the Annexure ‘B’ a statement
an the matters specified in paragraphs 3 and 4 of the Order.

For Maheshwari & Associates
Chartered Accountants
Firm's Registration No.: 311008E

BIA

Sateesh Patil " |

Partner ey S
Membership Ho 227311
UDIN: 21227311 AAAAADSE4S

Place: Bengaluru
Date: 28-06-2021
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Annexure - A to the Independent Auditors' Report

(Refer to in Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of
our report to the members of SPMLIL AMRUTHA CONSTRUCTIONS PRIVATE LIMITED of even date)

Report on the Internal Financial Centrols under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SPMLIL AMRUTHA
CONSTRUCTIONS PRIVATE LIMITED (“the Company”) as of 31% March 2021 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Mote on Audit of Internal Financial
Contrals Over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors® Responsibility

Our responsibility s to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Mote”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Hote require that we comply with ethical requirements and plan and perferm the audit
to obtain reasonable assurance about whether adeguate internal financial contrals over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Qur audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists,~and testing and
evaluating the design and operating effectiveness of internal control based ﬂ[&j,tﬁe ~assessed risk, The
procedures selected depend on the auditor’s judegment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. \ -
£
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion an the Company’s internal financial contrals system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting 15 a process designed Lo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accerdance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting, including the
possibility of collusion or improper management override of controls, material misstatements due to
erfor or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial centrols over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2021, based on the internal coentrol over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.

For Maheshwari & Associates
Chartered Accmmtant?: LA
Firm's Registration Mo.: 311008E. "

E@\'M_a.;.# VL x

Sateesh Patil \E
Fartner

Membership Mo.; 227311
UDIN: 21227311 AAAAADSE46

Place: Bengaluru
Date: 78-06-2021
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Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 7 under “Report on Other Legal and Regulatory Requirements’ Section of
our report to the members of SPMLIL AMRUTHA CONSTRUCTIONS PRIVATE LIMITED of even date,

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
Biven to us and the books of account and other records examined by us in the normal course of audit, we

report that:

i) The Company does not have any fixed assets as at the year ending 31% March 2021,
Accordingly, the provisions of clayse 3{i} of the Order are not applicable,

{1i) The Company does not have any inventory as at the year ending 31% March 2021,
Accordingly, the provisions of clause 3(ii) of the Order are not applicable.

(i) The Company has granted unsecured loans to one company covered in the register
maintained under Section 189 of the Act: and with respect to the same:

(a) the Company has given Inter corporate deposit amaunting to Rs. 3,23,396.50 thousands
at a rate of interest lawer than market rate of interest, in respect of which adequate
explanation has been provided to us of any benefit accruing to the Company for giving
such a loan, in our opinion the terms and conditions of grant of such loan is, prima facie,
not prejudicial to the company's interest,

(b} the schedule of repayment of principal and payment of interest has been stipulated and
the principal amount and interest is not due for repayment currently,

(€) There is no overdue amount in respect of Inter corporate deposit given to such company,

(i¥)  In our opinion and according to the infermation and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the

loans and investments made,

(¥} The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended], Accordingly, the
provisions of clause 3(v) of the Order are not applicable,

(vi] To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/services, Accordingly, the provisions of clause 3{vi) of ;;he-'-ﬂfﬂén_.;a;e
not applicable, ;'/’ ik

= |

(vii)  According to the information and explanations given to us, in respect of statutory duez:/g
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(viii)

{ix)

(%)

(xi)

(xii)

(xiii)

ixiv)

(xv)

{a) Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, Goods and
Service tax, cess, and other material statutory dues, as applicable, have not been
regularly deposited to the appropriate authorities and there have been significant delays
in a large number of cases. Further, no undisputed amounts payable in respect thereof
were oulstanding at the year-end for a periad of more than six months from the date

they become pavable,

() There are no dues outstanding in respect of income-tax, sales-tax, wealth tax, service

tax, duty of customs, duty of excise, value added rax and cess that have not been
depasited with the dppropriate authorities on account of any dispute,

The Company does not have any loans or borrowings from any financial institution, banks,
Gavernment, or debenture holders during the year, Accordingly, Paragraph 3(viii) of the
Order is not applicable.

The Company did not raise any maoney by way of initial public offer or further public offer
(including debt instruments) and term loans during the year, Accordingly, paragraph 3{ix) of
the arder is not applicable,

According to the information and explanation given to us, no material fraud by the Company
or an the Company by its officers or employees has been noticed or reported during the
course of our audit,

The provisions of section 197 of the Act read with Schedule V to the Act are not applicable
to the private company, accordingly provisions of clause 3(xi) of the arder is not applicable.

In cur opinion and according to the infarmation and explanations given to us, the Company
15 not a Nidhi company. Accordingly, paragraph 3{xii) of the Order is not applicable,

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian accounting
standards,

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has net entered into non-cash transactions with directors
or persans connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable,

e W W
: ey
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(xvi)  According to the information and explanations given to us and based on our examination of
the records of the Campany, The Lompany is not required to be registered undar section 45-14
of the Reserve Bank of India Act 1934,

For Maheshwari & Associates
Chartered Accountants
Firm's Registration Mo.: 311008E

LA 27

Sateesh Patil ||

Partner e
Membership No.: 227314
UDIMN: 21227311 AAAAADS R4S

Place: Bengalury
Date: 28-06-2021




SFMLIL AMRUTHA COMSTRUCTIONS PRIVATE LIMITED
DALAHCE SHEET A5 AT 313t MARCH 2031

Chmount in &, 000
Part] A% at AS ar
Sy Mote No- | 3ise March 2021 | 31se March 2020
ASSETS
Mian current assets
(&) Financial Assets
- Other Firancal assets 3 1,23,319¢.50 1,21,934.04
(b1 Deflened Tax Assets (Het) 17 1,595 2.
1,213,398, 4& LA R W A
CUrrent atuets
) Firasis] asses
» Trade Recievalles 4 " T.89,. 55159
« Cash and Cash Equivalents 5 b, 04518 r.!ﬁ-r a1
{Bp Other Cunmenl At & 2,05, 185,88 29591218
{60 Cumment Tax Assets (et il 19,514.00 36,070, 43
I,41,145.08 6,21,804.50
TOTAL ASSETS 3,64, 545,54 @43, 741,01
EQUITY AMD LIASILITIES
Equity
{a) Equity Share capital 7 100,00 100,00
[y Other Equity i 13,5859 11,772.60
Tetal equity 13,085,591 11,872.80
LIABILITIES
Cuirrenl Habilities
ta) Finarscial liabilities
= Tradhe payables q
Total eutstandirg dues of micro and small enterprise a =
Tatal cutstanding does of cther than micra and small erdenpcise 14, 55,19 3,07,.588.61
() Other Tinancial Habilstles 1] 5. 30,0047 &, 20, 9%07.28
(Ch Other current tabilisies 1§ 4,204 77 3,371.82
5.51,*5?& %.31,BE8, 71
Total llabdlities 5,51,457.63 9,317,568, 71
TOTAL EQUITY AND LLABILTIES 5,64,543.515 9,43,741.21
The rales ane an inkegral part of these fnancial skatemens
Summary of Siynificant accounting policies i
Contipencies B Cormmitments 18k 1%
AS PET 0L N of Bven daled

Far Mahs&shasar] &J.'.'u-l:ldntu-: *
Chartered Accountamts |/
Firmn Reg.MHo, 311

BRI

Satoesh Patil
Partner : S
Mambership Mo, XITI91 s

Mace:Bengalau
Date: 2Hch Jume 2031

For and on bebalf af the baard

P

S

s Kandal Warkatashwar Rao Plchakal
CHrps 4 Direchor
[in : OF4346R5 DIM 3 D051 AGS
Place;Bengalury

Date; ZAth June 2031




SPMLEL AMRUTHA COMSTRUCTIONS PRIVATE LIRITED

Statement af Profit and Loss far the vear ended 3141 March 3031

lAmount 1n Rs. 00

Mote | For the year ended | For the yedr ended
Particular
e Mo, | 31st March 2021 313t March 2020
Income
Beverue Trom Dperations 12 £, T3, 854040 700, 62669
Other Irncome 1% 1,920,580 1,500
Total Incomae &, 51,825,218 T.04, 140,40
Exgrenaes
Lot of Material Comsumind and Direct Expenses 14 &, 7%, B9, 25 702 A28 40
Finance Cost 15 31,00 .41
Onhaay Expaenais th Pk I
Tetal Expenses 480,154,714 T.03, 834,42
Prefivfleis) before excoptional items and tax from continuing 1,630,57 114,92
operations
Excenlioral lkems : ;
Profftiloss) bedore tax fram cantinuing aperations 1,%30,57 114.98
Tax Expenses 17
Curent tax 415,00 209 04
Income Tax for earlier yoar 145 -
Diofierned tax o.m 0.8
Incomie Tax Expenie 417,26 I9%.45
[Profit for the year fram Contlnulng Cperaticnm 1,213.11 15,13
Other Compreleniive ncome (OCH)
Cether comprotensive incomes not ta ke reclassiisd Lo profit o loss .
i subspquent pefisds:
Other Comarehensive Income for the year - .
Total Comprehsnsive Income for the year 1,213.31 15,11
Earnings per share - Basic and Ciluted (Mominal valus s, 1 per sharo 13,43 0.8
1FY = Rs 1)
The notes are an integral parl of these financial Statement
2

Summary of Significant accounting policies
AS per our report, of even dated
For Maheshawar! & Associstes

Chartered Accountamts
Firm ﬂ-r.'-g.H:r.:H_
i

Satepsh Fatil |, T=A
Fartmes
Mombership Mo, ZETI0

Flace;Bengaluru
Dabe; T8t ke 2011

Far and en behalf of ﬂf-rjl:-ua-'r:l

el Yankateshwar Raa Pichakal
Derpctor
DN - P aiesss DM 2 CO%S1 498
FlacezBergalun

Date: Jdch Jure 1031




SPMLIL AMAUTHA COMSTRUCTIONS PRIVATE LIMITED
“Statement of Cash flows for the year ended 31st March 20721

{#Amount in Rs, 000

For the year ended For the yvear endad
rti
Rarvicalars RO et M A 31st March 2020
Cash flow from operating activitios
Profit before tax from Continuing Operations 1,630.57 A14.98
Adjustments to reconcile profit before tax to nat cash flows:
Interast Income {1,611.85) (1,550.71)
Finance Expenses 21.00 Eré.i1
39.72 (329,32
Working capital adjustments:
Decrease /increase in Trade Recelvables 1,809,557, 35 {2,82,545.57}
Decrease /Increase in Trade Payables (2,50, F03.22) 3.05,441,592
Decrease /increass in current assets 90, 726,45 1,01, 261,04
Decrease / Increase in Other current financial lability (%0, 5%, 81) (1,11,358.57)
Decrease S Increase in Other current [ia bitity 431,94 (237.92)
(91,509 12,931.55
Income tax paid ¢/ (Refund) {3, 746,37} 13, 805,42
Met cash flows from operating activities 5,654 87 (873.87)
Decrease/Increase in Mon current financial AsPLs 01,462, 46) 1,368.84)
Interest Income 1,611,855 1,500, 71
Het cash flows used in investing activities 14939 152.08
Cash flow from financing activities
Finance Expense (Net) (2100 (87641}
Het cash flows from/fused in} financing activities (21,00 (876,41)
Het increase in cash and cash equivalents 5,783,236 (1,558, 21)
Cash a&nd cash equivalents at the beginning of the year 261.92 1,860,123
[Cash and cash equivalents at the end of the year L 5 6,045, 18/ 261.92

Az per our report of even dated

For Maheshawari & Associates
Chartered Accountants
Firm Reg.Mo.311

el
I

Sateesh Patil |
Partner Aol
Membership No, 227311

Place:Bengalury
Date: Z8th June 2021

For and on behalf of the board

DIM 2 07434686

Flace:Bengalury
Date: 28th June 2024

/{/ﬁﬂfﬁ"’f‘i—

Yankateshwar Rao Pichakal

Director
DiN ; 008514694




SPMLIL AMRUTHA COMSTRUCTIONS PRIVATE LIMITED

Statement of Changes in Equity for the year ended 315t March 01

A} Equity Share Capital

{Amount in Rs. 000)

Az at A at
SR 31t March 2021 3 1t Mareh 2020
Equity shares of Re 1 each issued, subseribed and fully paid
Balance at the beginning of the reporting pericd . -
Changes In equity share capital during the vear 100,00 100,00
[Balance at the end of the reparting period 100,100 100,00

B) Other Equity

For the year ended 315t March 2021

lAmount in Rs, 000}

Particulars Resorvas and Surplus Total
Balance at the beginning of the reporting period 11,772, 60 11,7760
Prafit for the year 1.213.31 1,213,011
Other comprehonsive fncome far the year, net of tax . -
Total comprehensive income 1.213.31 1,213,111
Balance as at 3195t March 2021 12,985,891 12,985.91

Far the year ended 315t March 2020

[Armount in Bs. 000)

l

Particulars Raserves and Surplus Total
Balance at the beginning of the reperting period 11,757.47 11,757.47
Prefit for the year 15.13 15,13
Other comprehensive Incarmss far the year, not of tax - -
Tatal comprehensive income 15.13 15,13
Balance as at 315t March 2020 11,772, 60 11, 772,60

As per our report of even dated

For Maheshawar & Associates
Chastered Accosntants
Firmn Reg. Mo 311008

For and an bahalf of the board

Woerr P

%/Af_)-—f S B

L™ .3 —

Sateesh Patil™— Haes Ve Rajash Kandol Vankateshwar Rao Pichakal
Fartner 1 Direc Director

Membership Mo, 227311 DIM ; 07434686 DIK ; 00551696

Place:Bengalury Place:Bengalury I

Date; 28th June 2021 Date: 281h June 2021




SPML INFRASTRUCTURE LIMITED
Habis bo financlal staboments as at 3158 March FLFR

kR

Campany bachground
EPWL Infrastructure Ltd, beirg the vertical beader of SPWL Infra Lid, for the Infrasiructure projects as ity TO0L subsichary,

spearhesds, develops & manapes infrasinaiore  projects De Porls,SET5,  Integrated  Industrial Terwnships, Lirhan
Infrastruciure, Actomated Car Parking Solutions, Toll Link roads amang cther infrastruciue prajocts,

slgnificant accounting pelicies

Satls of preparation and presentation

(o) Matement of campiance
These firancial statoments are prepared In aecordance with Indian Accounting Standards (lad A5) prescrived under Section 133 af

the Act read with Aule 3 of the Comaanles [irdian Accounting Standarch Bdes, 2005 and releyant amerdmient nues Biged thers
alter,

Accouling policfed have heen conskitently appited except where a rewly fsuod #counting stasclerd s infially sdasted or g
TENTRGN U an ewliting acoounting standard requires a change In the accoynting pobicy hEkertn i usa,

=) Bz of measurement
The financlal statemsrds havo heters prepaed on a histirical cost corvention and o a5 aterual basis, pudept for th following
Malerial ibems that have been meatred a1 Tad value 35 redquined by relevant ind A5:
I Certain financial asieds and |aSilities meaired & 1alr value drofér acoounting policy on financial
instruments) ang
I, Defirend bnefit ard other long form ey benelils,

ic) Gofng Concern Concept and its impact on the company
Canildering the unpresidented giahal pendamic of covid 19 and the slow déwn ol bisisess druring the Fird Margh 2020 b 170y Ry
2013, the management had made Lho assesiment of guing concem sbility of (he campainy, Based on the management assessmert an
ils busireds fmpact during the lock, cown, whith was comman across the Indiatry, 15 had no specific Empact 1o the COMpBRT
cperation as duch. Aocordingly thie Ninancial stabements hive been prepared on gofng corcorn baids,

() Use of estimates and judgemant
Tho preparation of firancisl statemonts in oofafmity with bad 5 roquires management o mgke Judgmends, estimates snd

assumptions that aflect the application of accoundivg palicies and the roponed amounts of assets, liabilities, incomi and expordies,
Actusl reslts may differ from these estimates, Extimates and underlying assumptions aro reviewed on 4 peripdic bass, Besdsians g
dtpounting eilimabes are recognized in the Fericd in weéileh [he psbimates sre rewied and in any luture perlods affocied,

(2] Estimation af uncertainties relating ta the glabal bealth pancemic from COVID-19 {CID-19);

The Company has corsidered the possile #ffects that May result from the pandemic relating 1o COVID - 19 an the carrving amewsts
of receteables, payables and investmenss in subsiglaries snd assoclates, In developing the assumpnions relating 10 the possible
fulure Lnoertsintios in fhe global meunomic conditions becsuss of ih pandemic, the Company, as at the date gf apprivst of those
Magrcial statesnents has wsed internal and waiernal sources of fdormation. Tho Campany has peformed SRty analysls on ke
Asarplong ubed and based on current estimates exopcis ke carnyieg amount of these assots will be rocovered. The frpact o
LOWID -39 an the Comaany's financisl statomants may ditfer from that estimated as st the date of 2ppraal of these financial

Sladerends,

(1] Current vefsus noa-current elupilfication

The Company protents assety and ltabflltfes in the Balance showt based on furrents non-current clasiiffestion. A giael s Groated. as
cumend wehen ot 150

+ Expeocton to be realised or intended tg b sold or consumed i3 normal operating cyele,

* Held arimarily for the purpose of tradirg.

= Expected 1o beveallsod witkin twolve manithd after the reporting poricd, ar

¢ Cath or cash equivalens udiess rostricted from Bwring cuchanged or usod o settie & Gability for st leass twedve months aiter the
reporting pertod,

All ot sssels are classiied as man-urenl.

A liability 15 current when:

- U Is expected to Se seqgled in normal aperating cycle,

* B8 held primarily for the purpass of tracing,

* 10T due to b settled wiiiin twelve montis after the reporting periad, or

- Thate i no unconditionsd right Lo defer the sotiiement of the |Eabdity for a1 loast twelve months after the rep g period,

T Compary classifies all obher Habiliiey as - Curen
Leforned Lax assots ard liabilities ang classified &5 non-current assets and lahilife.

The operating cycle % the Hmp Belwosn the acquisitlen of assets dor processing and thetr realization in cash and cash equivalenss.
The Comparty has Identilied bwelwe manths a4 jis operating oycle. o AT

L S
g
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O Property, plant and equlsme,

L0z

Progty, Flant oo Equipmind. were camied 1 the bilnge shaet 2 their cairying valus Belog the oot of sesutition o
ConSEruction lisa sczumulabed depreciation and iImpadment ke, Iy

The cofl of property, plant and squipment nclades freight, dhities, tases st ofher incidemal espenias riating bo the
acubsion sl masllation of e ieigecties anets, The prisent value of the eapicted i for the decomemisgianing of an
ezt after i3 wie i included dn the £ot of the respectban iset If the recognizion criterl for & proviion ane met,
Boroving coms dirsithy sttributeble 1o sequhition or consirection of o pasers which fmcraarty take & substastial
e of Hime 20 et Feady for Ehelr inbended e are capBaifned:

Advance bkl bowards the scqubiition of sssetr culstanding at each balace s re shorn uncer Capital ashvances, The
roid of property, plant and equipment fol resdy for thedr inferded use beloe wch date, ane disclosed a5 capital wark 1

ETORTESS,
The fracdement hes identified wedul ife of the ssets (lasgble), based on the fife a5 prescrbed |n Schidiite [ En the

Compandes A, 200E. Further the residuad wabse b i estimated 1o e 55 of coti of amer.
Tha residond walue |, el Bvey end method of depriclation of Fropery Mast and Coulpment ane ieviiesesd st sach firancial
vear el and adjisted prossethy , i aporopriate,

Imzalrment of ron-finascial asety

The Compaty Bisesses ol each balance et dete whether crg i sny incicalion 1het & aiaet or & grovp of st
omprisng & Cash- penerating unit may be impained, If any soch Indicatios suivs, oF v anviia| Wopairment besting for an
mﬂl!rwﬂr'!ﬂ.HtﬂmrrmmmMMHMMM.MJM':mmm-mhmhwuu
iset's of castrgeneraling weit's JOGUN T valod MRl cosy of disposal &nd 14 walue I owse, Reoowirplble smoend b
dtmmlr-rdhrmmmlmr!.mwmmﬂmamrmumlmqmuwymﬂdum
I'mnnlhﬂmﬂurmp-:urﬂm?ﬂwﬂummdmmucﬁummmmmn.w
agmed 5 consbiane impained and & writben down Bo i recoierabils ameuet,

hmﬂhﬁmm.mmbﬁuﬂﬂﬂﬁﬁﬁﬂ#«nmﬂmﬁmﬂulrmqlmm E pid-Lax dhscount rate
1has reflects cument markel, mamsments of e me valis af money and the rid specific to the assel. I Setermicing fals
wilisr lisig £t of dispoead, necenl market Erarsactions 2ie Laken i=80 acoount. If no such Tramactions can ba Idanitified, an
appropAate valartion model i wed Thesr caloutations are Comoborsted by waluathn imedtiples, quctesd share prices for

publichs brsded comaantes or oeher avalabie fak velue indicator
Tre Compaimy bitsis 6y impatrment cviouation om deteled bucgels asd faretmt caloclations, wirkh are prepared separately

Tor mach of the DOLK B0 wivich the indiidua) 5504 are allocates. These Budgets and forecast caltulalion generally cover &
Eeriod of Pl ears. For longer perods, 2 100§ 1emm gowdh rabe & coloulanid asd spptied o project Suen ca Flows after
eta fEth year. To estimate ciih fow projections beynd pevidy covered by Che ekt fecert bredgetsd forecais, the Grap
El'l-l"l[rﬂ-llﬂnmme}ELBHHWWMISIHﬁmeWhnquWWmmM
Ircreating rte can be Justified. 18 by ceie, this grosth rete doi nof esoend the 100§ LHm reerape growih rEEE for G
praducts, induirkn, of country o coUnLie n wshich the entity coenmties, de for e market b which U asset 5 used,

For psseis endluding goodwdll, an pmesmens h =ade at each reporting date Lo determine whether there 18 & Indication
that previousty recogabied impalment leses mo lvger exist o Foee décevassd, |1 sech indicabion ealit, e Grep
eutimales the asset’s of COU's recoversble smourt. & prisdously recognied impaireend Goss |5 reversed ool IT thiere has
MM-:rmneh1t.heunmu'nmme-;ltuMmm:mum'umnuum:unhemmknmLm“:
recogriied. The revemal is Umited 5o (hat the camying amount of the psset does not excesd G0 reeovershie BMoURE, nor
mmﬂmmmmmmmmm&.mﬂMMwamwm
mecognised for U asiel in prior years. Such srerrial b recognized in Uhe stabement of proft or kss wnbetd e aiset &
camied 2t 8 revalued amcant, In which case, the severial b Erested ot o revalualbsn nerpass,




SFRLIL ANEUTHA CONSTEUCTIONS PRIVATE LIMITED
Hotes bo finencial saterants a3 20 314t March 2071

04 Reeenue recogniion

3,0

ﬂq:mﬁlmﬂupﬁmw-wﬁﬂhmﬂuﬂhmm far 25 Mamd-price contracts Ui ef the peroertage:
of-cormpletion method riguice the Comparry 2 estimate the #forty or oosls experdied tn dale a5 8 propadtion of Ehe optal
ETts or Eoals b be expended, Effors or Cous sapended have been tned bD MERIe progrest dowarnds comglidios as there
& direct h-\'.ll.mb-m-tmhnrtw procu Lty

Mm-"!%wmmlﬂtmm:ﬂhmmwwmmmmm«mﬂ
olrligations using U sxpected coat plus margin anproasch,

Prostsioes for extimated Lissis, IF any, o0 oncanpleted contracts ane reconded 1 the st i which soch [esies become
Poalle Bacid om bhe epecbed Sontract estimanes a4 It reporting date,

hnummadjmw#mmtmrﬁﬁuhimw nd varation whereerr applicable. Ewcalilion and other
clakms, which sre not scerainabberacknowledged By crdomers 20e e Lake 1ntD Bocmn.
Tem speciiic recogrition critena descrited Selow micst alis be mes beefore: raviniue by revognibusd.

DU Incore

Interest inCome B redonded teng e ol he interest raze LAY TIR b cher fale that ecsctly diounty bre mtlmated
futurie dmh payments of Fecepty gver the exgusted [ of the Tianclal Instrument ef 4 sharter period, whene approprate,
0 the gicei arplng amount of the fnencial msed o to lhe amothed fms of & fnanclal Hasaity, when calculazing the
elfeithet ILivit rabe, ihe proup edimabes the especled cesh Mows by toraldaring all D cortractual Devms of Che
Fnanclal |mstrument (for sxample, prepeywrent, mxbension, call and simiiar aptions) bul coes not oofmlder the sspechbed
iRt Linses, Inenest facome b included In fnense income In th sLatermens ol o e ki,

Leasis
The Company evaiustes i s BTangement qualifies o e 3 Lease a8 per (he regulrments of ind 45 115 eerileation of &

Lmrrlmmﬁwrtn_wm.ﬂucmpwmmrmlmLMamwlr-lmum:mmw
L iparted reneais) and D apoiicabie dHossE rals,

The Company determing the lease ferm as that non-cancefabie pericd of 9 leme, topether with Bath periods cospred by an
opilon Eo extid bhe lease #f the Coepany b neasonably cevtain bo ewercise thaf optlon; and pernds cowvered by B option
mlwmwmlrwtﬁmtmumrmhmt b gmircie that opbhon I8 agfriding wheiher the Company
I reasonably Cevtaln fo exercise & optlon bo eend & e, or rot D eoercho an splios o Tenmiiats & bk, [E considens
all retivand Tecly and clsmatances thes create af eonomic acenthar for the Company b3 exermhe the option 1o e
£t |mase, or fod (o exereise the option |e berminate the leass, e Comzany neetard 1he b2ase term I7 theve h 4 crargs in
e pn-cand ellable pedod of a b,

The disomund rale . gereraly bassd o6 the incremenal Estirirring rabe specithe 1o the lease befng wedluabed or for &
porttolio of lepse with similer haras berisiics.
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2,04 Flnanchl Fatroments
4 teanclel frotiisent & amy CONCract DRt poves rise 10 8 Akl xied of orer eniity and a fnsncts] Bty o eguily
Instroment of another oo ity,
# Financial dazes

a) Clessifestlan

That company clamifics its finareial pssets by e foliowing measimament o rporim:
+ Ssene 1o be measuned sebeoenly at fai walue (ke Boough other comershemsve incoma, of thinegh
profit o bossl, and
those maaured gt BmorThsd ool

Tre classification diepency on he ety s tusiens model for mansgng e Nrancial asits &nd the contracbaal 1eni of She

tezh fioeas,

Fa-'meurmwaduralr'-dlm1mumlmﬂimllmbemmmump-n'uwmaurﬂ:wﬁmmlm.
Fﬂtﬁ'mn.lrrlml.l.hﬂththllnmmt:,.Mhﬂmmwwwmmmmﬂ'ﬁﬂmhhﬁd. For
Iz vty b equiby fstnaments, 1t will depend on whudiher e company e sade an reocatie eleclion st b Hme
o sl recegnition Lo Borount Tor e ity imwestment af s vake thioogh other comprabenghe IR0ome,

b} Inkal recognition and measremest

AL finenciel amets are recegetud infifaly o1 A0 walue plos, i the case of Francisl msees fol recordied at Tl value
theoargh peatit or loss, Drarsaclion SmEy et ane slrbata®le 1o Ba mogurbtion of the lsencisl asset. Puncfases o wale of
tnancial asusts that require delivery of auiely within & ime frams estaslished by requlalion o sorvention In the i
pace regular way i) are recognised o the Irede date, Le, the date that the Group oM 1o porchese o sedl the
i

ep Sobnmgrant mepsurerent

Dinanclal gty ervied af pmoctbed goabt & financlal azets & =eared ol smorised cest 7 11 B Beld witsin @ buiess
mocke] whige sbjectivr 1o hold sisek 1o ofder 18 dofect conbraciual cash Pzt pnal the conbraciual cish Eevrms of dhe
Minancial panet give re ot speciiied dabes to cath fliresi that e solely paymnts of principal and inberest o8 she principal
A fubstancing. Rbevest icorme from these finencial sssets is poccusted I profit o Goss wsing the elfect b Ineeret
e metind impalmment leties, forex gein ¢ Los end gain ¢ loss on derecogniion of TRencial asset I ChE catiegary Iy

recognibied in profi or lms.

Birarcial gttty i Eair eyl Shiges’y olfely somprshenshr ncome (FYTO0 & linancial $5set & mained gt FYTOCL I 1T &
hu.-r-ﬂlhu-nhnmmmmjmmumwmmnﬂmmmmmhﬂmmmmmtue
firencial amets, whin e ageiy” cash flowd represent solety paemonts of pringipel and et Further squiby
imbruments whore th comjuuny bas made an imeecable slection hased on 113 Bandness model, bo Clakify ay imstnaments
mﬁltnwn.wmpﬂﬂuwfuuhuhgmwmmwmmm.

Emtrum-mnuhuwmmmammmlhm oiher Comprehtiie ncome (OC1), eecept far the
recognition of ispatmment gaire or bosu, interes revenus and Foreign eachange gains and Linses wedch ang recognbed is
profit 2nd bk When e flrencll asel b dereoognined, e cusulilie gabs o el previcsly secognbed in 001 &
feclassfied from iquity b prof® or loss and recegnised, Interest mowne from Shese Bnanchal esses H incladed in other
Figime using the e Tecihae intanest rpte methaod.

Equlty isiruments - Bovements in the carmying amount & taim 0o OC 1 snd there i no Slasdmml rectanitication of falr
veilE gaks and lirais bo profis of loss. Dividend from such Investmests ane segogstsed 4o profit er d264,

Pinancis] psmels gy fak welis theoog® profit o Lo (PYERLY A flrancied mset which B rof clasified o ity of 1 above
eategories are subsegquently Fair valued Eheough BROfIT of s, All gains and loases ane recogfied in profit or loss.

@) Imgalrmant of financisd assets
That eoempany aresses on & fonward looking besls D exprcied cract Inses psociated with (13 axets corried Bt amoiusd

ol atdd FYTOCH debt insbrusents, The mpainment methodoligy applied depends on whether thers has been 8 significent
Incress i creadil ri,

Fiar Erade mecebables, the company sppties the simplifed spproach specified by ld 45 MR Flranchal Fotsmens, wtéch
fiepetrey expecied [etime s 1o be recognised from isial recogn®ion of the receteable,
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&) Derecognition cf finenclel aiiety

4 Nnancial asset b primarity derscognied when:

+ e rights to recele cagh flows from a2 il v mapired, o

+ Tht comparry Fas Eramfermed (s rights 1o recels cash |mrrmllqmetu-rumqqumuwm:hnmmqm
receted chah flisn i full without maleral delag 10 @ Dnd party usder & ‘Paa-throogh’ amengement; and eiRes (&) Bhe
tompany fas ramiferred sebetantialy 8l the rsks and rewindy of the assel, o ) the compasy hin nefbher dranmfenred ner
fetwined sbstanzially all the ride snd rewards of the amet, b has frareferring gonirol of the ame,

Whonh the company has Wransferred i oghts 10 recetve cath Miws from en amet o hay eefered filo @ pas-through
BITENRTaE, IFnﬂMEIrH!ﬂﬁutmuﬂtmmmﬂmﬂﬁmmMmmnmnhﬁm
u:.mren-n:lrmrm-al:'edn.mt.:mlll.lyrtmmﬂmwmmﬂmlmrwmrmmmuWMm. [
SSMEANY CONLINUES Lo recogise the ainderred paset b0t extent of the compas's contining ireslvirment., In that cae,
Char ommpany a0 recogeise an amoclatid labisty, The tramferred psset asd 1he sisocisbed lizbility &'e mesured o 4
barts that reflects the rights sndd cbiigations thal $he compairy hat retained,

B Finseclsd Rabdikles
af Clesineation
Thar compay classities 115 financial Uabilities i e Infiowisg Mgt categories:
+ mmh-mwn,-;uwmumqhwh o lods, ansd
- those meatured al amortised cost
The cleasHication digesds m the enbiy's boidness moded for Fartaging the financlad aiiels and the conbme lusl Berme of che
£aih fow,

bl bnilval fecognition and mesur s=ant
The company recognbas fisancial Ualdlitkes when 1t bevomes 8 parly £ the conbmelual provisions of B iniranent. sl
limaneial Habiities e recognieed at Rl vl on isitial recognition. Tranmction cots thet sre direcily alerbateble Lo e
Esue of Pirencial Bablitles, that are not 22 falr value througns pralit or foss, are reduced from the Tair walue oo il
recegniion, Transction costd that are direcily abirBatabis bo e e of fnancial labdligies Al fafr wnive theough grofit or
lza% are exdpecaed in profit or b,

e} Suherquant maasrement
Tre measuremen! of firanclal IabiRitie depends on thelr clikdPfication, 25 described bepen

Amorifd [y AT isitlal recognitfon, isterest-bearing loans and bormwiogs aw nadrmeouenily measawd 58 ameriised
o4 yeng the EMective inlevest rate (€IR] miethsd, Corbrer e |oeses arw regngrésed i prall o I when the labilliie ame
dersigntied as well 25 (Brough the E12 amomisatkon process

Amontised ool B calivisted by Laking Il account any dheart or premium an sdqedsition mnd fes o esali dhat are an
megral part of the IR, ThrmmulmhlmMum'mmmmmlﬂmmm

Cranchil Gecilithy ot falr wplue it grofit or lows; Frsncll Usbiiies 20 falr velue (hrough praflt o I inclede
fnancial labERies hidd dor Eracking and Mndngial bateities destprartied wpon INTIIL recognition as st falr valee iRreugh proftt
of lowt, Pmancial asdlickes ' clinsilied as feld Tor brading  thsy are incurred for the purpaei of repurchasicg i che nes
e This cakegory also Inchabi cerfvatsse financlal 5 BOLETED Wil ey the comparny (R are nol desigrated 54
hediing irsliussents in hedge relationssim s detined Sy nd AS 107, Sepanrabed esnlunddes? dedvativies are abio cliiaified as
mﬂmmwmm:wmmmnmrﬂqwmm.

E-IHH.wlmmmuﬂlltmhufrtmwemﬁmlnlmnmﬂtﬁ'Hnl.

Finarcial llabiiftier desfgrated wpon initisl recogniiion an fer alus Beough profi or Ins e deshgnated m soch ot the
Wnitial dabe of recogection, and oily & 8 criterls In d A5 199 sre sstisfed. Far Halii® e cefgnared ai FYTIL, fair value
gabra fosies atisibetabie bo charges in own credi i aee secogréned In OCL These painsd lom are nof sulseqertly
Lravsfemed Lo Salément of Profit sod Low, Hewever, the compm may iranser che cumlstive g or o wiekin ety
Al other changes in Falr value of such Uability sre recogrised in the stabement of profiy of i, The company his nek
ahevgrated ay financial linkility a3 22 fair valuse erough prodit and toss,
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2,07

Cerecogn&ion of financial Llabilites

& Fnancisl Tability 5 doncogatued when the chligation under the liahiEy h sscharged or cancelled or mepices, Wten Bn
extfiling financlal Dabillty |5 replaced by snother from Bl jame lender on wilrlandislly Sferent (e, oF Che Eermme of an
exlizing Hablity sre substaraially modified, weh en exchange er sofication f5 treated a5 the cevpcognition of the erigial
llablZy ard e fcogrition of & new llability, The diference I Elw respective camying ameinli & recognised 1a the
katpment of proft or e

C Flnarchl gusrantes covirasts
Tra fair walue of Mnancisl guarastees 5 detenmines a5 Ehe presinl vislye of Ehe diMerence i ied cah Nows Bebwen the
fmbracival parEments usder the debl Webrumad and the payments 1A would Be reguined wilkiock the puarackes o the
nllmldmlmluhmhmmehumrdm-:ﬂqam e cbdigations,

1) &k Gbaranlor

Financlal puarssces Conbrcts ame recognised a @ financlal lzbility ol the Hme the pUIRARL 1 Heasd, The Eabdity ks
Wittty measored oF Falr vakst fnd subsequently B e Fgher of the Bmeunt Setemined in Sccordancs with ind &5 509 and
e imcaurt imitally recogrised lisis cumulabhe amort il iir, whems apoiopeiane,

Where Juafsnless i relacion to loans o olher peyabiles of itiociates are prosfibed fer no comperaation, A fir value, ane
Accounted Mg mi contributlons and recognived a5 sar of e 2ok of the frsehment.

() wx Benediciary
Findnclal guarantes contracts ane fecopoteed a5 B fnancial et ot the thme che guirinies b Laken. That wriged W ivdklally
meazred at i walue end subseguenily amortaed oy e quirartes parid.

W gUaranbess in relatiod bo inans o olher payabies ane proviced by group companies f 00 6 . lon, the fair
valiin b scconted for 35 Contribeions end recopalised a4 part of equiby.

D Offsettlegg Mnanclal indruments
Financial marts and Uzbilltes ane offst and the ned a=ount 1 reported I 1B Balarge shest weens thave 5 & legally
enfprosatle sight o offset the recogrdind amounts and ere 15 an infenbion £o =le o a forl Boviin o reptioe the st il
seinle the Hability simalkeneowsly. The bigally snforceatls rh sl not be contingenl &n Tidums meents and most be
eniorreabis n e msimal coune of baainess and s the everd of defidl, moteency or Daskruploy of The comapeny or the

=Tt T TR

Borroeings
Soroswings ane intially recognised At fair walue, net of transackion costs noumed, Borvgwigs are subsequently medurned af

amoitised emt, Aty Afterence hﬂm:hwmmuuur:rmmmrmumrmmmlsmwm
profit or ls ereer the period of e borresings uring the effective inberest method: Fees paid &n e sybsbéshment of loan
facilitfes are recogaiud m tramaction coats of the kem to the xzent had I b probable that some o afl @ the Tecitity will
e draen . i e case, e fee i dedermed untl] the draw Sown cecui, Te the extent there b a eddence thas 1t s
probable that some o all &f the {acify will be draws down, the Tos I cipitaltied 13 a prepayment Tor lgukdty terdce
ol amortised over the perisd of (he fec ity 1o which it selate,

Basmoendnegi are remowed from che balance ihest when the cblljation specified &1 the conbrct b dhcharged. canceled or
expired. Thie diffecemce beiween the camying smouek of a flranclal Badsiity that has been extingubihind e Eransferrsd to
mother party nd e comideration paid, incladieg sy non-cash assets bacsslemed or Hatdities sumed, h tedogrrieed 4n
rodit or b 3 other gabnd [lovies),

Bormoswings afe clisiifed ay corent Pabilicles urilima. Ihe company has an wecondibonal dght to delir wiile=ect of hae
lahility for st teest 12 soetin after the reponing genicd, Where there 15 g Bresch of & fslers] prowision of & log-term
I arrgngement on oF belore he eed of the repoting pericd with the eifect hat che lability becomes payatis on
dissmasi o the reporting daie, the dnilily coss not clamify D Lsbilily 51 current. if the lender ageeed, afler the reporting
period oo tafine the approval of the financisl stabements for e, s 0 demend paymenk 25 & Commsgparce of the

breace,
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2,68

.09

DTl eosy
Batroming cosis directly ptbribunatie 12 the poouistion, tominuction or produclion of en esset Chal necmsardy takes &
aestanstiyl period of e ba get ready foe L4 inlences use o file are capitalived a5 part of e cost of the diaet, AN obher
Doty costs are eapensed in e period W m&:mam.wmmuum&mmm:uumr.m
entity I bn connection with the bormewing ef fundi, Borowing et alsa inciudes exchasge differences to the exte
regendied b ot Efustment £0 the bofrawing costs.

Tanes.
Currant fncome tax

Surment MCoT Lax anets mnd 1abERie are mesuned o Efsr pmount expected B B meomvered Trem o pald fo the teation
Autiorities, Th lac fabes and tan Liwi ubed bo Compues the emamee are those (N2 afe snachbed o sehiactbesly enacted, st
e feporting date in ihe countries where Che LTy PRt and generabes faeabile income,

Tufrent ifcome (e relaiing 16 fems racognibued futitde prdil O livkd e mecognised outuide peolit or o5 jefther in other
comprefele intome o in soultyl, Curent fax e are recogrised in cormelation 1o te undertying bramsaciion eliher in
Q1 or dinectly b euity, Maragesent pertichcally eveluales poitions ke in the tax retums with rispect B0 vTustiond in
st apolicatle tas sequialions are sohiect 1S imterpretation acd establishes provisoes where apocoprlabe.

Minimeam plbermaie teo {'WAT') pasd n o2 year B charped bo the statement of proft and s a8 currses das, Thad coimpdey
recognines MAT crecit pvallable ag g amet oaly B0 e sclect Ehat there B corencing evidence 1Rt the Comoary will puy
narmal ket fan thring the specilied pering, Le., U geriod dor which MAT Sredh 18 allosvend b0 b cirried focwerd. I che
year in which the co=pany recopnises. MAT credit & a0 iiset I socordance with Ihe Goidance MOle &n Accounbing for
Crondit Avafabie In reipect of Misimom Allecnatbes Tas under the heome 1as ALD, VEST, Ghe aid asset 15 croaled by way of
crindil b the stabement of profit snd Goss ased shewn a5 "WAT Credit EnbElement®, The Company reviews he WAT Cradil
enticlemenn” st ot each reperticg m:wmmmnummlmmtmwmmmmm
num:.zl.ru.:qHllmmlmm;mmlmm.mmwmumhmﬂ 13 1o tnclude the
ooy forward of uwamed taw credite MAT Credils o i thi dorm of orsed tax £redits. thet ere carmied foreend by the
ompany for 3 spiifled period of time, Accerdingly, MAT Credt Ersillement f5 grouped with Defemed Tax Azl ired) in
[y Balamie Shep

Deferred Lax
Carterred fam 15 providiedd aing Hee labiliny method on temperary 4 firences betwoen e Tas hites of assets and Hatdities
andl el camrying amounts for Fnencial reparting eposes ot the Fiperting date,

Tefermed tan [labERier oo recognbied foe sl taeble temporany S8 erences, carepl:

- when e defered Lix Sabdity arises from the ol recegnition of goodwil or as anst or ebillty & & Drasasction Ehat i
ot b Dusiness combleation and, ab che time of the dramactios, affecs nether the dcosunting peollt nor Cesbie grofit or
leang

= W repert of cRable bemporany Sifferencis ssocisted with knastmects in sobsidiarie, wscr ey and InteneE i jaint
vebures, when the Lining of the reveral of the temporany differsees can be conbroded and it is provatie chat the
Lerrgrary ditferences will nol reerse In the Tomrenabis fitune,

l;'efu-redmmtuu-mww:um:mwﬂrhnﬁWuwmmwmu baw cretitg el amy
it Red Imses. Deferniecd bax gaseds ane recegeised b0 the extesl [hat & & probabe that Lasble i wll Be geulladle
Egakist which the deductitie temporary differencid, and the camy Toreeid of wmmed taw credits and irused b loases can
B it sind, dacmpls

- e b deferrind Lic axset relting to the deductble temporany tilemence srises Trem e dnitial recognith o & aises
o ligblify in & trammsction that & not o trnlness combinarion and, al the time of the framaction, affects nellfar te
Accdantng profit ror tiable profit or joss;

b respt of eductibis Cempininy i Enoes asseciated with imesimients in suakdaries, associates and inberests n
Joint vertune, deferred ta mrlsmrnwrrmmtr:n:rwn:mtmtnawmmmuhtmwwurrwmm
reverss i the foiedatle fetore and ceesble proft will b aeailable agsims which the Ierporeny diferencis can be

wilhed,

The earring amount of Sefamed Eex 255ets 1 rivviewed ab each reporting dibe asd radoosd 1 ihe #xtece Ehal 1t & 2 losgsr
prodatle thet sulfickent laable prodit will Be awpdpble to alisw all o part of the defemed Lix mset to be utilised,
Unecognted defermed tax assets e re-pasessid al each repariog date aod Bre recognised B0 (e extent bhat 1L Rat
Eeoine privhable thad future tasible profits will allow the deferred Eax e s b recoversd.

Celermed Lax assets and lehilithes ane messred 81 the L fales that ame especiod do apoly in the year when the amat is
realtsed oF the Habrity f5 sectbed, Baed or Raw ranes dand e Liws) et have bern s ted o substantively sfacted at the

recating dese.
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thmmmllmmmmmn:wlmqmmmu}mrmlrmwmﬁmm
domyrehenshe INCome o Iy eduity). Deferred ta Sems are recogdisd in cormelation 10 thie Lndedying Iramastion either in
Ol o Arecly in equisy,

Peferred fax asets and defemed tan Pabilitles are offset if a legally snlomesble rgnt eohes to wt off current bax sssats
fgabeab corrent tax abities end thi deferned Eaces relate b0 the Shme tacalie endiby and the same Luation suthirily,

Tan benefits acquireed as part of 3 basiness combinatisn, bt not satkfping thee critera dor separate recognition et that
GREE, BPE FELORNiSed Subsiquintly o rew information eboul Tets and clrmumstances change. Acspined defermed las benefis
recognied within the measurement pericd reduce goodwill related 1o that scqurhition IF they ressll fram mes nfarmation
citairerel about facts and cirtumstances @adiling o the soquiskion date. I te sarrying smount of goodwill ks ere, ay
remaintg delivied lax benefits 2re recognised in OCIV tapital reseree depending o e priveiple explaleed tor Bargain
punchase gaine. AL oller atguined taw benetils realised ane iecogrhed in profit o Lies,

Prositions and contingess labit ey
Frosfsione ane recognited when the Company has 2 et obligation Jegal o Corststve) oy a resll of 8 past sl 1L &
probuble Bl an dulfliv of resources embadying pooomis henefits will be regubed 10 Wil the obligasion sed & reliabls
etimate can D made of He amours of e obitigackon.

U the effect of the time valur of meny i maberial, provisions ee dHesurted piiog B CUTENE pReEes abe Ae] reflects,
whim aporipriabe, the risks spectic to the labilEy. When dscoonting is wsed, the lorease in the provilot doo 1o he
passage of tire |4 recogresed s a Tinance cosl,

Contlrgent BabiiEies recognised In a business comblaation

& gontingerd Hablxy recognbied in a Bininens combiation b inClally seacred ot &5 falr value Subegainlly, 1L I
Mkured ot the higher of the amount chat meadd b recognized in 3ocordance with 1B reqsfrements for provisions atess
o Bt amiont ithlly recogrized fess, whin sopropriste, oumissthe smortisation recgnied In accondance with the

redquinemsenty T ninvere recogrition,

Casty and cady equivalents
Cesh and cosh equivalent I the Balince theet comprise cash 61 Banks ind on hind ard short-Eerm depasks with & gl

malyrity of three months or fess, wdch dew duliject b s imgniNcant niak of chénge in welue,

Caah fiows statement
Cath M and depenlesd by the indicect method, wheetny mel profitd oes) before ted Is adjoited Tor Ehe efiecks of
trarsections of a non-cash Ratuse and ey delermals or socnusls of past o fetore cezh receipts or payments. The el e

from ppersting, irvesting and financing atthdtie of e company ire Hgregated

Cesh divfders] and non-cas distritastion to equity Belders of Che parent

The Lompary recognibes a Uedflity to make cahoor non-cash cistrizution 1s equity Boiden of the parent when e
digrinion i suthorised and the distrianion b s looger st the discretion of te Comgairy, A4 per Bhe comorabe Laws In
Irafls, & dhiaraution § mthorised when i is approeed by (e shireholden, & comesponding amaunt b recogeised dirsctiy in
BTy

Hom-cih gbaributiont ane medured et the Tair vl of the wsets b be distributed with (0 valse e miuiemens
recognteed directly in ity

Upan distrbutfon of non-cash asset, ary dilfifecce between the camying amount of the DBabdity and the carmying amaount
of the maety distriboted is recognized b che flatesect of senlit and loss,

Esnings per thare
Thar baske ewming per share i compubed By dividing Che et geofity ioss) attrizubabis 1o cweers of th Comjairy o She

e by Che wirightind ineeiege nurmber of equity shanes cutstanding doricg regarting pericd,

The nomter of shares wsed ia computing dileed eamingss flom) per share coeapnssh the welghtsd average shanes
camidered for derteing haskc eamingsd (los) per shard acd alin e weightes averege number of saulty dhare whish could
huatwir Bt s o Lhee Corvesrsion of all diuthe potential equity shanes,

Misthee potentlal tquity shars &y Seemed corveried @ of the Begineing of the reporticg defe, uniess they have been
hawed ol @ laber date. In comguting dilited sarmings per shace, oaly potentlal equity shans bt are diluthe and which
#lthir redoces samings per share or increaks boss g shaie are included,

Segment reporting
Eaied o the “manapement epproech” as detioed in lad A5 198 - Ogerabing Segments, the Chiel Dperting Dechion Maker

eviluabis b company performence and SloCate et Bated on an analysis of varkas pedammande dicaton by
Irositarid prgruniy,

Ao Accounlicg pronouncements
Ministry of Corporale Affairk [WLAT molHies new stancand of amerdments en the scaticg andands, There i5 no such

notincatfon which would haree Boin applicabile droe dpel 1, 1021,
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E] OTHER FIMANCIAL ASSETS

{Amoun § in fs, G00)

A at As at
Particlars 315t March 2021 313t March 2020
Unsecured considered good |
Inter Corporate Deposit ® 3,233,396, 50 3,21,934.04
Taotal 3,23,3%96.50 3,21,934.04

*Receivable from the company fnowhich the director of the campamy {5 director or member.

4 TRADE RECIEVARLES

(Amount in s, 000)

As at s at
Farticulars 315t March 2021 315t March 2020
Unsecured

Considered good 2,89,551.3%

Considered dowbtful 5
Tatal 2.3?,551.39

5 CASH AND CasH EQUINALENTS
{Ampunt in s, 000)
As ab A at
FaILcHars 313t March 2021 31st March 2020
Cash and cash equivalents
Balances with banks;

On current accaunts 6,045, 18 261,92
Taotal 6,045, 18 16192
Break up of financlal assets pAmaunt in Fs. 000)

Particulars As at A5 at ]
31sk March 2021 3=t March 2020
Other Financial Assets 3,23,304,50 3,21,934.04
Trade Receivahle - 289,55
Cash and cash equivalents 6,045, 18 261,92
| Total financial assets carried at amortised cast 3,29, 441 48 1,22,445.51
& OTHER CURKEMNT ASSETS
[Amount in Rs. 000)
A5 at AL &b
ol 315t March 2021 31st March 2020
Unsecured considered good
LUntilled Revenue 1,20,432,.18 208,497, 77
Balances with Government Autharities 84,703, 50 TH414.5%
Tatal 2,05,185.88 2,95.912,16
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SHARE CAPITAL
{himinnt I s, 000
Particuliss #Ad ab 3038 March 2021 Azt st Masch 3020
Humber of Shares | Amourt () | Mumber of Shases | A=cunk (Rap
Authorised
(Equily shares of B £ each 1,040,000 100,00 1,000,000 100, 06
1,00,000 100,00 1,800,050 100,00
155 B Paid-u
Lousty shares of Re 1/~ eadh, fully pald 1,040,000 104, O 1,00,000 100.00
Total 1,00,000 100,00 1,00,000 100.00 |
[4) Reconciliation of nwnbar of shares
[Asegunt b Bs. 0003
Equity Shares Exquity Shares
Farzi:ulass An a1 Vst March 2021 A5 at 3131 March 20F0
Mumber Ry Mumher A
Shares eutilanding at the beginning of the year 1,000, 000 10000 1,000 MM 100,00
Shares lsred curing Che year 5 & 3 .
Shares bought bk during the wear ! - = .
Shares eaililanding at the end ef the year | 1,060,000 100,00 1,00, 000 100.00

(=) Rlghts, preferences and restrictions atteched 1o equity shares
Bty Shares; Th compiey bas one claws of sty sheres having pald-up value of He.1 por shane, Each shareholder &5 eligihle far ane

vabe per share held, The tompany declanes &5 pays divicends & Indigs fupees. The disidend gropaosed by the Bozed of Difectors
subject bo the approval of the sharehalders in the erduing Annual Gorers] Mesting, except In cise of fntsrim dividend. In Fa et of
lipuidation, the equity shareholders are eligible 1o recefve the remalning axsels of the Company alter ditributhon of all preferential
amounts. The csaritasion will be b proporiion 1o the number of Equily Shares held be B Sharetolder,

1z] Erpity Shares held by halding company

Adat F1st Barch 2021

Az ot 31st March 3030

SR Mo.of Sharwsbeld | Amount | Mo, of Shares beld | Amount
SPWL Infrastructirs Limited 51,000 500 51,000 .m0
(e} Detalls of equity shares Beld by sharehelden holdirg more it 5% af the aggregete shares &5 the Company.
A3 at 315t March 2071 A3 a1 173t March 2020
halda
B ot Shareiudar Mo, of Shatws held | % of Hotding | Mo, of Shares held | % of Helding

SPWL Infrasbructurs Limited 50,000 SiX 51,000 5.1!.
&mvutha Constnsctinng Frivale Limibed 45,000 44T 47,005 45X

&) The Company his not allotted any Nty pald up equity shares by way of bonus shares nor has Bought back 2ty claas of ity shares

during the peviod of five years immediately preceding the balance sheet date nor has Issued shanes for consideration cther than cash,

{f) There are no unpald calls from director & efficers of the company

(g Tharir are no buy back of shares during 1he year By the dompasy.
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OTHER EQUITY
[Amount in Rs. D00)
Az at A3 aE
iinl st March 2021 315t March 2020
Retalned Earnings®
Opening Balarge 11,7760 1, 75747
{#) Het Profitf{Het Loga) For the current year 1,211.11 15.13
| Tatal 11,50%.51 11,770.60
Rertalred Earnirgs: Retsined Carmings comprie of (ha Company’s accumulated undistributed earnings ¢ (losses), This
Rterve represents the cumulative profits of the Compay and effects of remeassrement of defined benedit
chligations. This Reserve can be utiled in accordance with the provisions of the Companies Act, 2093,
TRADE PAYADLES
[Amcunt in Rs, COG)
Az at As at
Frtulary 315t March 2021 315t March 2020
Trade Payables :
Talal cutstandsg dues of micra and small enterprises
Total cudstanding dues of cther than micre and small
enterprises 16,585,397 3,07,585 .61
Tokal 15,585,109 3,07, 588,61
Terms and conditipns of the above firanciad [RaBilitie:
- Tracke paynbles are non-interest bearing and are normally seciled on 60-gay teres
- Other payables are nonfnerest bearing and have am average term of s months
= bnterest payable is nommally settled quarterdy throughot the financial Wiar
» For terr and conditions with related parties, refeor to Hobe 75
For explanations on the companies credit risk maragement processes, reler ta Hate 30,
OTHER FIMAMC AL LIARILITIES
(Amgiat in Rs. 000
As at As at
Rarticsiirs 3154 March 2021 31st March 2020
Mabilzation Advance from customer 8, 20,307 .47 &, 20,907.28
| Total 5,30,307.47 6, 20,807, 28
Break up of financial llabitles carried a4 amortised cast
{dmaunt in ks 000)
An at As at
Particulars 35t March 2021 31t March 2070
Trade Payables 16,885,317 1,07, 585061
Crtheer Financial Liabilines 5,30, 30747 4, 30,507, 28
Tatal 5.47,151,86 9,28,495.89 |
OTHER CURRENT LIADBILITIES
[Amicast In B, D00}
As it Az at
Partioutars 3150 Mawch 2021 31st March 7020
Audit fees payakile 21943 215,00
Tax Deducted at Source payable 4,045, 3§ 194782
Total 4,764,771 3,372.02
|.. ..r-.l ’
1]
=8
L '.l
TR
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12 REVEMUE FROM OPERATIOHS

{Amaunt in Bs, 000)
For the year ended 315t | For the year ordod 315t
F
il March 2021 March 2020
LConitract Revenye .79, 556,48 7,00, 628 69
Total i, 75, E95, £8 T,03 616,69
11  OTHER MECOME
{Amaunt ir As. DO}
For the year enced 313t | For the year snded 315t
Paiticiln March 2021 March B30
Imtenest Redehaed 1,611,855 1,520, 77
Intevest an ncomi Lax refund 316,95 :
Total 1.528.80 1,520,771
14 COST OF MATERIAL CONSUMED AMD DIRECT EXPENSES
At n B, 000
For the wear ended 115t | For [he yesr ended 315t
i
Bl Mareh 1011 Mareh 2020
Sub contractor Expanses f, 5%, 065.71 6,50, 180,08
Feesd for Techndcal Sprvices 10,830,777 T AATT
Total &, 70 ARG 48 F02,618,59
15 FINAKRLE COST
[Amount in /s, 00)
Faor thir year ended 3152 | For the year ended 3141
hblenconadts Mareh 2021 March 2020
Interest on delayed payment on statutory dues 11.00 ETd.41
Total 21.00 57641
& OTHER EXFENSES
{Amaunt in Rs. (00}
Faor the year eaded 3132 | For the year ended 115t
opdrenlai Mareh 2021 March 2020
Payment 1o Ajitors = 260,00 250,00
Bk charges 083 0.42
Rates & tases 1,15 3340
Prodesaional & Consulbancy Chagres 1525 £5.00
General Exprpes - 0.5
[Tertal 177,13 329,32
* Payment to Auditors {Amaunt in Rs, 000
For the year ended 3ist | For the year ended 39t
i s March 2011 Mareh 2020
&% Audibors
= Ataturory Audit focs 200,00 200,00
= Tax Audig Tees 50000 50,00
- Limnited revicw Charges | 10,00 £
Tatal " | 26:0.00 250,00

“The Tees discloned above are eeciissive of Statitory leve,




1T INCOME TAX ASSETS (MET)

I} The fallawing table provides the detalls of income tax assets and Habititles as ot 31 March 3021 and 31s2

March 2070,
{Amount in Rs. 00}
A3 Bt As &l
Rarticoiars 315t March 2021 315t March 2020
a) Income Tax Assots 083506 41, 380,45
) Current Income Tax Linkilithes 14,04 5,303,638
Het Balanss 29, 914,02 36,076.83

i) The gross movement in the currebt tax asset | LEsbility) for the years enced 313t March 2021 and 315t

March 2020 are a8 fallows:

|Aenipint Ty B8, Q00
Particulars b s
_ 313t March 2021 it March 2020
Het current incame tax 2sset at the beginning 36, 076, 8] 3,50
Frcoene Tax pasd] Retund) 15,745,37) 13,805,435
Current dame Lax cxpense A1k.A% M
{Income tax on ather comprehenste income f -
(Mot eurrent income tax asset at the end [ 29.914.01 A6,0768Y
Lot in Rs. 000
i} As 8t A it -|
pniee N Tist March 2021 3ist March 3030
Ircome Tax expense in the Statement of Prafit and
Loss Comprises:
Current incame taxes 414,45 TR
Defarred fncome tases 0,31 .41
Insome bax expenses (neg) 417,26 FEERE

. & reconcilsation of Lthe income tax prosdsion Lo the amount computod by apsdying the statutory income tax rate

b EFee profin Befere income tames 45 05 Bl

tAmaunt in Bs, 000)

As at An At
eitmd 138 March 2071 3143 Mareh 2030

Frofit before Bncome tax 1,E30L57 14498
Effect of exponses nob allowed for tax purposes .00 EMiA
EMect of experses disallowed earlier, alloewed now for i E
TR PP

Adusted profit before tax 1,648,354 1,091,359
fpplicable incame Lax rate I5.17% 15478
Lomputed capected tax axpense 415,00 T4
Effiect of adjustments relating Lo sarlier year 145 -
:'::;'g;m expense changos to (he sLalement of Profit 416,45 299.04

. Components of deferred Income tax assets and Habilities artsing on scoount of Temporary differences are;

[Amount in Rs. 000)
Az at A% st
Piticdlars ¥ist March 2024 31st March 2020
Deferced inceme tax Habdlitg
Others : ]
Deferred Incame tax asset
Timing dilférence an account of preléminary expentes 1,56 T
Total deferred tax Rabilities/ (assets] {rvot) 1.55 277 |
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CONTERGENT LIADILITIES
|&mount im Rs. DO0)
As At AS at
[a
ol 315t March 2021 38t March 2020

Clairn against Companies mot scknowledged as debt .
Disputied Statutony Demands .
lEI.GlrEMEE excluding Tinanclal guarcnies .

Capital and Other Commitments;

There ane contracls remadning to be sxecuted on contractual okligation is Bs 104,56, 487,50 (FY Bs 63,08, 165, 2%),

Earnirg Per Share
Easlc EFS amounts are caloulated by dividing the profit for the vear sttributable o equity holders of the parent By the

wirghted mverage number of Equity sharos cidstanding during the vear,

Diluted EFS amounts are calculated By dividing Lhe profic atiritutable 1o equity helders of the parent (alter adjusting Tor
interest on the convertible prefercnoe shares) by the wisghied average raimber of Equity shares pitstanding during the year
plars the weighted average number of Equity shares that would be issued on cormversion of all the cdutive patential Equity

shares into Bquity sharnes,

Th Podleswing reflects the income and shar data uied in the basic and diluted EFS computations:

A% i at
[jhisic 313t March 2021 313t March 2020
et prodie avaltable Tor Equity Sharchalders 1,313.31 15.13
‘Wedghted Average number of Cousty shanes 10000 10, 0
fasic and Diluted Eamings Per Share 1213 0.1%

Stgnificant accounting judgements, patimates ars assumptions
The preparation of the financial statsments roquires management 10 make judgements, estimates and assumations that

affect the reported amounts of revenues, experses, awsets and labilitios, and the acoompanying dsclosunes, and the
cisclogirne of eontingent liabilities, Uncertainty abaul these assumptions and estimates could result in cutcomes that require
a material adusiment to the carmying amount of assets of Uabilities affected I Tuture periods,

dudgements: In the process of applying the company's sccounting policies, management has made the foliowing
Judgements, which have the maet significant effect on the amaunts recognized in the Tinancial statements:

Extimates and assumptions: The oy assumptions conCiming dhe future and ofher key sources of ostination uncertainty at
the reporting date, that have & sigaificant sk of cawsing A material adjustment to the camying amourts of asssts and
fiabilitics withén the next financial year, arc doscribed Below, Tho comparsy based its assumolions and estimates on
parametens available when the financial statements were propared. Exfating clroumstances and assumptions about future
developmants, howeer, may charge due ta maskes chsges or circumstances arising that are Beyond the contral of the
corfpy Such changes are reflected in the assumptions when thesy ecur.
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Impairment of nen-financial assets: Impairment edsts whon the carrying value of an azuet o cash generating unit exceods Iis
recovaralle smount, which i the higher of its fair value lets costs af dispasal ard |ts value frouse, The Fair value less oot of
dispossl caleulation b based on available data frem binding sales Lransactiors, conducted a8 arm’s length, for simdar assets
o obmerable market prices Less incremental costs for ciapening of the asset. The walue in use caboulation s based on 3 DCF
maodel. The cath flows are devived from the budget for 1he next five years asd do not Include restructurieng scthvitios that the
company s rot yot committed 0 o significant future investments Lhat will infance the anel’s performarce of the £GU
beting tested, The recoverable anount i sensitive to the discount rate sid for the DCF made] a3 well a5 the expected future
cash-infleaws ard the grosvih rate wied Tor extrapelation purposes. These estimates are most relovant Lo goodeil] and other
Innangibies with indefinite useful lives recognised by the company,

Tames: Defermod tax axsets are recognioed for uised tax losses Lo the ctenl that it is probable that tasable profie will be
Avaiiable agzinst which the losses can be utilised, Significant managemant Judpement is required te determine the ameount
of deferred Lax assets that can be recognised, based unan the Hkely Uming and the level of Tutury tansble profics togeFer

with future tax planning strategies.

Fadr value measurement of financial instruments: When the Tadr walues of financial assets and financial labilities recorded i
the balance shoot cannct be measured based on quoted prices in active markets, thadr Tair value & messured using valiation
technigues including the DCF model, The inputs 0 Lhese models sre baken from cleerable markets where possitde, but
where this is nod feasible, a dogres of judgement B regured in extallishing falr values. Judgements includs consideratian of
Inputs such as liguidity rsk, credit risk and valatility. Changes i1 assumations abeut these factors could affect the reperted
fafr value of Tiaancis! instraments.

Employee Benefies: The company does nat have any empidyses on rolls a5 at st March 2031 and accordingly he darleere
a5 required by Ind A5 19 does not arise,

There ane no MARE trade payabic at the end of the year Bs. M (FYHil),

A disclosure with respoct to segment roportig is rot Applicable, snce the Company doos not huve more than one reportabie
eEment.

Foreign Currency Earmings And Outgn Rs. Hil (FY-5i1),

Thire e ng reported fareign cumency expesures that have pot been hiedged by 2 derivative frstrument or atherwise, herce
the disciosure of the same is not made,

CIF value af imports Rs, Bl (Fe-HIL),




SFAMLIL AMAUTHS COMSTRUSTIONS FRAVATE LIMITED
" Hotes bo Pasnclel stabements i e2 315 March 2011

23 Falr walyey
The ternying valn acd far salsie of financll Imbnements By categany:

Aty aned Nailithes canrled &t amort|sed cent

{Ameurd in Rs, (05
F Carrying Yalue Carrylog Value Falr Vil Fair Yala
Fartiadsny
A at Misk March 2079 | A at D08 Maser 2030 Ayl 30wt March 2010 | As st 3950 March 7000
Flrancisd susis
Cther Flnandial Axsats 3,13, 5450 3,21,034,04 313,155 50 121,504.04
Trade Aecesatle ' e L1 - IR 55
Cas pnd cath axpueivalents £,045, 18 a9 5,045,138 PP
Testal 1,25, 441, 81 3,27,485.4) 3,29 441,63 3,13, 485,51
Financisl Habilkies
st Pipabies AR, 39 307, 461 16, EdS, 1% 107, SR A1
b Mnancial Llabexes 5,30, 307, 4T, £,20,500.14 5,35,307.47 £20,007. 5
[Tutal 347,192.86] 8,26, 475,89 54T, 19085 v,z.u.m.nl

Mmmamtmm:ht#thmhm:mm Hair value threug® Profit and Ling sooouct.,

The management ametd 1Ret cass and s equivalienly, Other Hon turrent mset, Lrasce parables, and ather cummint Financlal (abditie
seprcadirate their cermying amaunts Larpely due bo the shes-temm maruritien of fhes Bieamens,

Fair valse hlerarchy

Leweed 7 Quoted pricss in sctive markets for ientionl asets or lahities

Lmlz:surmmmm:mmmmmnw|mmm|ﬂu:mmmh—|r—umw|mn Ether
Shgcily L, ak prioe ) or indrectly {8, defved from Pl

Leved 3; Bgnificant unclnmreable Inputd for bhe aasets or Habithes that sre nof buaed on choarvadle marioet data funshuenabls Inesj,

=yt

L
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SPELIL AMRUTHA COMSTRUCTIONS PRIVATE LIMITED
Hotes to ff:—lrr:rﬂ statements as &t 315t March 2021

MW Financlsl risk management objectives and policies

Ther Campany®s principal financial labilities, ather than corivatived, comprise Ioand and barowings, trade and othor payables, snd Financfal
gusranbee. contracts. The main purpose of these financial lEabilities is to firance the Compary's operstians and 1o provide guarantoos i
SURPOL 1L eperations. The Company”s principal finarcial assots include loans, trade and otker receivabies, and cash ard cash equivalents that

derive directly from its pperations.

The Company & enpermad to market risk, credit rsk and liguidity rie. Thee Company’s senlor management cvprsees the management of these
risks. The Company's sanfor managemsnl | supported by & Financial risk committes that advises on financiad risks and the appropriate aascial
risk, governance framework for the company, The financial ritk comméiies Provices MIURARCe B the company’s sendor management that thp
company”s findncial misk activities are governed by appropriate policies and procedures asd that financial risks are identifipd, measured and
managed in accordance with the company”s policies and risk ob :

Market rik
Market riik i the risk that the Tai valoe of Tuture cash flows of a financal Instrument will fluciuate becsuse of changes in market prices,

Market risk comprises throe types of risk: nterest rate risk, currercy risk and other price sk, such as equity price risk and commadity sl
Financial irsbruments affocted By market rsk Include loars ang borrenwings, coponits, PYTOO investments and derivative financial instroments,

Interest rate risk

Inberest rate ridhois the risk thar the fair value of fulire cash flown of a finanoiad Ingtroment will fluctuste becavse of changes in market
interest rates, The company's eapesure o the sk of charges In market intercst rates relates primasy to the company's leng-term debit
oiligations with fsating interest rates. The company manages 15 inlerest rate risk by having a balanced pertfolio of fiund and varfable rate

Loz and beavrowings.

The company's palicy 15 0 keep between 5% and 105 of It berrowings ab fied rates of interest, excluding borrowings that relate to
discoptinued cperations, To nurege this, the company snters Into intersst rate swagn, in which i2 agroes Lo excharge, at specified intervals,
the difference between {ined and varlable rate fberest amounts caleéidaged by reference 1o &n agrecd-upon patisnal principal ameust,

Credit risk

Crecit risk is the risk that courtemnarty will nat mest it obligations under a firancial Irdlrament or Customes contract, feading to & firancial
s, Thee company & exposed Lo credis risk from it operating activities [primarily trace recefvables) and from its financing acthaties, including
depasils with banis and firancal institutians and tther financial instrumenits,

Trade :E«:E‘luhlﬂ

Customer credit risk is maraged by the Compary's established Policy, procedures and contrel relating b0 customer credit fsk management.
Cradit quality of a customer i5 assessed based on an extensive cradie rating scerecand and inciadual credit limits are defined in accordarce
with this assessment. Outstanding oustomer recetables are regularly moritored. AL 31 March 2021, the compary bad 1 customer (31 March
H020: 1 customer) who deed 1000 of receivaliog outstanding.

A0 Impairment. analysis is perfarmed st esch reparting date on an individual costomer basis, The campany evaluates the cencendration of risk
WA el Lo irade recebvables ad low, as the the customer is Government. bady and cporate in largely independent markets.

Ligulcity risk

The Company maoniters s risk of a shormage of Tunds using a ligudity planning good,

The Lable below summarizes the maturity profile of the Company”s financial Basilities hased on contractual undiscunted payments:
[Amount in B, 030

A5 2k T1at Mareh 3033 On Darsand Less 8han 3 Less than 3 months | More than 1 Total
manths te 12 moriths Wi
Trade Payable . 14,885 39 . - 16, 585. 59
Oitheer current Tinancial liakdlicy 1,559,093, 24 3,71, 285823 - 5,320,307 .47
Eﬂl‘n'nrrentmrrtlulllabtnﬂ-_ A, 26475 - - A, 1A Th
As at Mst March 2020 On Demang | C3thand | Less than 3 months | Mare than 1 Total
maanihi to 12 months year
Trade Payable . 3,07 58881 - - 1,07 555,61
Cethezr current Tinancial liabeticy T 6, 20,907,318 5,12, 550,00 g 11,373,497 28
Cther current financial Hability - 3,372.8% - a 1,978 .83

Excedihve rivk concentration

Congentrations arise whon o number of counterparties are ergaged In similar business activities,
o have economic features that would cawse their abality to meet contractual abligaticns o
palitical or other conditions, Concenfrations indicate the redative sensdthdty of the Com

particular industry,

o acthvties in the same geegraphical region,
ber similarly abected by charges in economic,
pany's performance Lo developments affecting &




J. SPMLIL AMAUTHA COMETRUCTIONS PRIVATE LIWITED
a Mates o financial statements as at 311548 March plir R

n Capital Managemant
Far the purpose of the Company's capital management, capital includes fssund eguity capital, convertible

prefenance shares, share premium and all other oguity rederves attriburable to the equity halders of the parenl.
The primary abjective of the Company’s capital management i ta maximise the shareholder value, The company
managns 185 capital structure and makes adjustments in Uight of changes in economic conditions asd the
reguirements af the financial covenants. To maintai o adjust the capital structure, the company may adjust the
dividend payment to sharcholders, return capital 1o sharsholders of l5ue new shares. The compary monitons
capital wsing & goaring ratia, which is net debt divided by rotal capital plus net debs, The Company includes

within met del, intorest bearing Ioans and barrowings, trade and cther payables, less cash and cash eidvalents,
LAmaunt i R, D00

Pasticulars AR-pk Aacpt
1ist March 2021 315t March 2020

Cther Hon Current Liability

Trade Pavables 14,845 3,07.589
Qther Finamcizl Lishitites 5.30,307 &, 20,507
Cethyer current tahiliches 4,765 3,373
Less; cash and cash equivalents {6, 0451 (Z62]
Hiet Debt 545,412 931,507
Enuuity 100 100
Other Equity 18,5986 11,773
Tatal Equity 11,028 11,4873
Gearing ratia 'il'ﬂif_ ]

In crder to achisve this overall objective, the Company's capital management, amongst other things, aims to
ensune thal it meets financial covenants attackhad bo the interest-bearing loans and Barrowings that define capital
Strciure requirements.,

33 The Previous year figures have been regrouped and reclassified wherever necessary,
A per our report of even datod For and on behalf of the beard
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