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INDEPENDENT AUDITOR'S REPORT

To the Members of SPML INFRASTRUCTURE LIMITED,

Repert on the Financial Statements
Opinfon

We have audited the financial statements of SPML INFRASTRUCTURE LIMITED (“the Company'), which
comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss {including Other
Comprehensive Incomel, statement of changes in equity and statement of cash flows for the year then ended
on that date, and a summary of the significant accounting policies and other explanatory information
{hereinafter referred to as “the financial statements”}.

In our optnion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Lompany as al
March 31, 2021, the Profit and total comprehensive income, changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

we conducted aur audit of the financial statements in accordance with the Standards on Auditing specified
under section 143{10) of the Act {SAs). Our responsibilities under those Standards are further described in the
Auditor's Respansibilities for the Audit of the Financial Statements section of our report. We are independent
of the Campany in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India {ICAl) together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our audit opinian on

the financial statements.
Information Other than the Financial Statements and Auditer's Report Thercon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Repart
and Shareholder's Information, but does not include the financial statements and our auditor's report thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, In doing so, consider whether the other information fs materially inconsistent with the financial
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statements or our knowledpe obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
infarmation, we are required to report that fact, We have nathing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in

accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
cantinue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for oversesing the Company”s financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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. Obtain an understanding of internal financial controls relevant to the audit in erder to design audit
procedures that are appropriate in the circumstances. Under section 143(3}{i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concerm. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, If such disclosures are inadequate, to maodify our opinion, Our
canclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and gualitative factors in (i} planning the scope of
gur audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in Internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them atl relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report that:

a, we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpese of our audit;

b, in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

¢ the Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of change in equity and the statement of Cash flows dealt with by this report are in agreement

with the books of account. 2
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d. in our cpinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2015,

o, on the basis of written representations received from the directors of the company as on 31" March
7021, and taken on record by the Board of Directors, none of the directors is disqualified as on 31" March
2021, from being appointed as a director in terms of section 164(2) of the Act,

f. with respect to the adeguacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate regort in Annexure 'A'
Qur report expresses an unmaodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting,

g. In our opinion and to the best of our information and according to the explanations given to us, the
company has paid remuneration to its directors during the year is in accordance with the provisions of

section 197 af the Act.

h. With respect to the other matters to be included in the Auditor’s Report In accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of our
information and according to the explanations given Lo us:

i. The Company does not have any pending litigations which would impact its financial position.

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There are no items which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure 'B" a stalement on

the matters specified in paragraphs 3 and 4 of the Order.

For Maheshwari & Associates
Chartersd Accountanis
Firm's Registration No.: 311008k

Sateesh Patil -

Partner

Membership Ho.: 227311
UDIN: 212273 11AA8A8P 1628

Place: Bengaluru
Date: 28-06-2021
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Annexure - A to the Independent Auditors’ Report

(Refer to in Paragraph 1(f) under “Repart on Other Legal and Regulatory Requirements” section of our
report to the members of SPML IN FRASTRUCTURE LIMITED of even date)
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Compa nies

Act, 2013 (“the Act”™)

we have audited the internal financial contrals over financial reporting of SPML INFRASTRUCTURE LIMITED
(“the Company”) as of 31* March 2021 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls basad
an the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls oves
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting recorcs, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors' Responsibility

Qur responsibility is to express an opinion an the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit invelves performing procedures Lo obtain audit evidence about the adeguacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. !
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We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financlal control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A com pany's internal financial
cantrol over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions af the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accerdance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or impreper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorale.

Opinion

In our epinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 311% March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Maheshwari & Associates
Chartered Accountants
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Partner pELRED
Membership Na.: 11?}1_ 1

UDIN: 2122731 1AAMAAPTEZ8

Place: Bengaluru
Date: 28-06-2021
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Annexure - B to the Independent Auditors’ Repart

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements' Section of our
report to the members of SPML INFRASTRUCTURE LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

{11 Inrespect of company's fixed assets:

{a)The Company has maintained proper records showing full particulars, including guantitative
details and situation of fixed assets.

(B The fixed assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinien, the frequency of verification of the
fixed assets is reasonable having regard to the size of the Company and the nature of its assets.

{c) The Company does not have any immovable property, Accordingly, the provisions of clause 3{i}c)
of the Order are not applicable,

(i)  The Company does not have any inventory as at the year ending 11* March 2021. Accordingly,
the provisions of clause 3(ii) of the Grder are not applicable.

(iiiy  The Company has granted unsecured loans to six parties covered in the register maintained under
Section 189 of the Act.

{a) The Company has granted Interest free loans to 3 parties with a balance as at 31" March 2021
of Rs. 80,934.86 thousand and to 1 party loan with a balance as at 31" March 2021 amounting
to Rs. 8,743.53, interest has been charged up to 30" September 2020 at market rate after
which interest has not been charged. In respect of the loan, adeguate explanation has been
provided to us of the benefits accruing to the Company for giving such a lean. In cur epinion
the terms and conditions of grant of such loans are not, prima facie, prejudicial to the

company's interest.

(b} The repayment for one loan is due after one year. The Five other loans are repayable on demand.
The company has demanded the repayment of four loans amounting to Rs.B0,052.44, however due
ta financial inability the parties not able to repay the loan. Two loans amounting to Rs. 9,625.95,
repayment of such loans has not been demanded, in our opinion, repayment of the principal amount

is regular.

ic] The total amount which is overdue for more than 90 days amounts to Rs.80,052.44, The loans have
been given to related parties (Le., Subsidiaries & Associates). The company Is in the process of
taking the necessary steps to recovery of principal loan outstanding. !
(&
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{iv)

i)

(i)

{vii}

{viii)

(ix)

In our opinien the company has complied with the provisions of sections 185 and 186 of the Act
in respect of loans, investments, guarantees, and securily.

The Coempany has not accepted any deposits within the meaning of bections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable,

To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company's
products/services. Accardingly, the provisions of clause 3(vi} of the Order are not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a)Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom, duty of excise, value added tax,Goods and Service tax,
cess, and other material statutory dues, as applicable, have not been regularly deposited to the
appropriate authorities and there have been significant delays in a large number of cases.
Undisputed amounts pavable in respect thereof, which were outstanding at the year-end for a
peried of mare than six months from the date they became payable are as follows:

Date of
Payment

Period to|Due
which Date
the amount
relates

Fy 202021

Amount
(Rs.)}{(*000)

'I_-l...a.lture of
the Dues

'Name
of the
Statute |

income [ax
Act, 1961

ib)jThere are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise and value added tax that have not been deposited with the appropriate authorities on

account of any dispute.

Tax Deducted|Rs.184.79 7-Jul-2020  |Not Paid Yet

at Source

The Company has not defaulted in repayment of loans or borrowings to any bank or financial
institution or government during the year. The Company did not have any outstanding debentures

during the year.

The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term leans during the year. Accordingly, paragraph Hiax) of the

order is not applicable.
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(%)

(i)

(i)

(=it}

(xiv)

{xv)

{x¥i)

According to the information and explanation given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of

aur awdit.

In our opinion, managerial remuneration has been paid (and)/ provided in accordance with the
requisite approvals mandated by the provisions of section 197 of the Act read with Schedule V to the

Act,

In our apinion and according to the information and explanations given te us, the Lompany is not
a Midhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

according to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential alletment or private
placement of shares ar fully or partly convertible debentures during the year,

according to the information and explanations given to us and based en our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him, Accordingly, paragraph 3{xv) of the Order is not applicable,

According to the information and explanations given to us and based on our examination of the
records of the Company, The Company is not required to be registered under section 4314 of the
Reserve Bank of India Act 1934,

Far Maheshwari & Associates
Chartered Accountants
Firm's Registration Mo.: 31T008E

Brd

sateesh Patil

Partner 1
Membership No.: H?H‘F
UDIM: 21227311 AAAAAP1G2E

Place: Bengaluru
Date: 28-06-2021
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SPML INFRASTRUCTURE LMITED
Statement of Profit and Loss for the yoar ended 3fst March 2029

(At in Bg D00}
For the yoar endod | For the vear smded
Particulars N | 305k March 2024 345t March 20320
InEeme
Reveniee from Operations k) A7, 932 57 LR EERT
Other Income | 21,545.40 1881267
Totad Income b4, 518 12 54,953,901
Exponsas
Cost of Maberisl Consumed ang Qirect Eapanses bL 16,772, 18 1,976,50
Purchade of sicck In trace 15 . L0624
Emplayen berefits fnpense 28 147653 1510, 75
Finange Cost ik B,BEE 19 B,%12._43
ﬂeprn:mmardhrrmmnlmm P 1.096.25 973,48
Otfier Expprdan h 16, 853,78 a9, 1k T
Tetal Expsenaes AT, 005,45 121,689, 32
Frofitfloss} Before exceptional ftems and tax fram contimuing 17,472,833 (B4, T1]. 34}
anoraticns
Excoptional Hems v i
Profitiflon) bedore tax from cantinuing operaticns 1747163 64,710, 34)
Tax Expenzes |
Cirrant tax 165,03 5hizg
Income tax for earlicr voar 10,05 (AT4.63)
Deferred rax 5. 700,04 123,1546,45)
Incame Tax Experso 5,568.17 {23,350.80)
Profit dor the year from Continuing Operations 11,504, 46 141,578, 54)
Other Cempromenstve Incame [2ET)
Gther comprehensive Inoome nos o be reclasiified ta prafit or foss in
subtequent parods:
RMeasurement gaing on defined bengfi plans ARR 1 7450
Income Tax effect (12297 #4027
Other Lomarehensive Incame far thee year 155,65 [130,39)
Tetal Comprehensive income for the year 11,870,249 {41,509.43)
Eafnings par share « Basic and Dluted {Haminal value Re.q per share) 1.55 {5.57)

|

The notes are an wnfegral part af these financial sLatement

Summary of Signticant acoounting podlies
Az per our Report of even dale,
For Maheshiward B Associates

Chartered Acccurtanss
Firm Reg.Mo. 311008E

Brd

Sateesh Fatil

Partner A
Membershia Ha, TIT391.
Place: Bengatuny

Diabe © 2Bt Jume 2071

Far and on behall of the board

Flace: Bergalury
Date : 28k June 2001
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Mt bcramme in gash ang rash soguhinlenss 1,008,844 1753
Cothy and cash pigubvalents at tho begiening of the year 392,12 104,54
Emmmunuu:mw of the year {Refer Mote na 4} 1,400,55 19212
|
Changes in Liabilicy artislng from Firancing activitles for the yeur ended 15t March 3024 Lhsmount fn Rx 1000
15t April 2020 Procesds Repaymees | oI Value '":fn:":""'"
Borrimedngs - Mo Current S5 curent Maturities iRefar Mohe-15) 52, 01.4p 4, 69005 19, 781.83 . 45,135 70
Bomawings - Civrens (Relpr Hate-17) 13,118.19 . 55,531, 50 B,218.54 - 801, 531,.42
E £5, 430,68 B1,222.00 | 20.000.44 - 138,641,372 |
Changes i Lisbitity arricleg froem Financing sctivities for Eha year ended 315t Masch pir ]
Tt April 2015 Procesds Repayment '::‘!""‘"""" '“;:}”;’“’_l
Bawrorings - Mo Current med cwrrpnd AT T T P . Hobe-15) B2, 914,92 18, 368.08 AR T - 52,321,50
EJ"‘I"EH‘I.IE: » Cirent (Refer Hole-17) 16, 28017 T4, 161,14 L FINT . 13,298, 1%
FE,415.09 13529, 1 67,004, 28 - b5, 430,55

4 ot gor Repoct af even dale.

For Mabeadrean B Aosociates For and on betalf of the bBeard
Chadterad AfCoentanks ",
Fir; Ma, 31 !D'.'FE .

——
Sateesh Pat Nooen
Fartner
Membershia Mo, 277119
Flace: Bangaluni Flace: Bengalumy
Dale o J8t5 Jures 2021 Dwte - Z2th June 3024




MHFMII"RU':TLIHELI-WTEB-
Slatement of Changes i Equiity for ihe yeas erded W5t March 2021

Al Equity Share Capita

{Amcunt in As 00
AL &g A3 ar
Hst Masch 2021 Atat March 2020

7431104 710,04
741104 | 743304
E] Gther Equity
Far the vear ended 3141 March Fiird ) [Armonl in R4 00y
Cthar
Capitsl Reperam
Particutars Retsined rarrivgs | Security Premiom Iy Yyamatian | SPMBrEhanste Tortal
Ealance a5 at 15t April 1075 IREETE 5.BE, TOz.66 5,00 5,38 1,79, 368,17 |
Frofit for the year 11, 504,65 - . = 11,504, 68
Diher comprehomie ame far the ¥oas, ned of tax - - . 165,61 Ja5,41
Acthintiments - - - - !
Total comprehendben ircame 11,504, 66 . - 165,83 i1, 80,29
[Balance as at Ttst March 7033 | [4.06,435,37) 5,38, ThE.66 65,06 aro.on 1,B3, 750,42 |
For the yeer ended 315t March 030 PATedint i R 00
Dther '|
Particalars Retained samings | Security Pramigm | C3P%al Reserves Total

Balance as ab T8t Apell 5018 13,76, 56527)| 5.5, 0Lk T LIS
ProfE far the year 141, 178.54) - (4F,373.54)
Dther comprahenche incoms Tor tha year, et of fi . - 113089
Adjusments : . -
Total comprahensive fncome {41,378 545 . . {130.89) m,m_qa){
[Balance as at 375z March 29 14,17,943,97) 5.BE, 762 88 £5.06 | 504,28 1,79, 358,13
The nofies &e an Integral pant of these flrancial latement

A3 per cur Bepodt of even dato,

For Maheshwari & Asssclizes For and on Bashalf of the baarg

Charteied Accountants P

Fiem Rieg Wo, 117000E /

(o |

— I R R I

Satesth Paill | L

Fartne: | Fa | Oiracter D

Membership Mo, 227310 47 / DiN ; GF434504 O - dza a0

Flage: Bergalury Place: Bangalum

Cabe @ 2820 Jume 2001 Dafe : Zath June 2001
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1

2.0

Cempany background
SPML Infravinictire Lid, being the vertical tesder of SPML fra Lid, for the infrastructupe Eroiecls gy s 1006 subsidiaeg,

ipearheads, cevelops Manhges Infrastrochrs Srofacts  fike Porta SEXx,  Integrated  Inchstrial Towrahips, Lrban
Infrastnsciure, Aubomated Car Parking Sotsions, Toll Lick roads amang other Infrastructurs projects.

Slgrificant sccounting policley

Masts of preparation and presentation

(a) Statemendt of compiance

These finarcial statemints are pregured in sgardanod with indien Atccunting Standards iind A% prewcrised under Section 131 of
the Act resd with fude 3 of the Companies Jindlan &oceunting Standands) Rules, 3613 and refevant amendment niled baued therp
after.

Accosting palicies kave been conshitently applind excenr whers a matwly boed aceooeting stascard s WniCisly adopted or &
réviion bo & exhiing acoeunting standand reduilnes & changs in the accounting poticy Bitherta in ine,

(&) Dasis of measuraimens
The firancial slatements havp besn prepared on a historical cost coreestion and & an aoorual hans, eacegd fior the follawing
materlel Bems that have boen messured a2 fair valua m reguired By relevant i A%
i Certain Francial amats sed Labiliies measued ot fair valie jrefer acceunting POl key om finae: ]
nsbrumesds) and
IL Cafinend baznefic and other losg-term avployed banefily,

i} Golng Concern Concept and (i3 Impact o the compary
Lonsidering the ungresidentod glohal pendamic of covid 19 and Ut stiowr downs of busingss. druing thie 23d March 200 ko 17ch May
T30, the management had ade the didesmment of going concers ability of the compaty, Based on the managesant asemmest o
I bmminess dmpact dorng Lhe ok down, which was common scross the industry, iU had na speciic Impact to the comparys
“penation ai such. Accendingly the Tinancial statements Eanir been privaned on going concem basis,

i) Use of ertimates and judgesent

The preparstion of finascial staterments in corfonmity with 1nd A5 requires Fansgement to make fudgments, emiinates ar
assumirions that adffect the application of #ciountiog palicies and the reported arsunts of aets, liabilitker, income and expere.
Actus] results mayy differ from thess esthnates, Extimates and urderying asumptions are reviewed on & periodic Bask, Revkion ]
dspunting estinsles are recognized In the period In which the extimates ane revised and in any foture periods allectad,

(e} Estimatfon of uncertaingies refating to the glebal health pandemic frem COVID-19 (COVID-19)
The Comparmy hus corsidered the possible oifpers thae M Pt from the pancemic relating to COVID - 19 on the cTying amounts
of receivables, nayattes snd imesiments n subsidiaried sed assoclites, In devitloping the sisumations relating to (b postibis

(fy Current weriva nan-current class#fleasion

Trar Company predents asats s Hab@ities i e Eulance sl hased on curfent! ren-current classilication. An mast is broatied as
cerrent when i b

- Expeciod 1o be realised or intendis 1o be 26 & consuma in normal eperating cycls,

- Held primanily for the purpase of tradieg,

- Enpic e to be real Sed within Ewelve morths alter tha feporting periad, or

* Cawty or cash eguivalent uniess restricbed from belig eschanged er used to el 5 Llabiliey for at Least twelee mecths alter th
rirperting period,

All other atiely sre classified 21 ron-eurrent.
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A ability & current whees

- 1T 15 papsicied to ba seliled in noEnal operating cycls,

= It 15 beided primaniy for the purpoge of trading,

- It F e bo be settled within twslen manthy aiter the reposting pericd, o

* Theere f5 res uncenditional right o defer the sebtiomant of the lakilhy for a1 Geast twelve menlbhs after the Teporting peried,

The Company classifies all other li2b08 5y a3 nom-turrsnt.
Deferned tan assets and liabilities are clasifled i non-curmant assets ared Clabdigies,

The apefating owle b the time between U soositlon of assats fer processing and thelr realiuation in cash A st equbsalents,
Ther Comparey has Idercified Deslve monti a5 He opraling opcle.

Fropeity, plant and equipment.

Under tha previous GAAP (indian GAAP), progerty, plact and EUIRMENE mere carrind in the balange sheet at ther camying value
belrg the cost of acguisition o cerstruction lend acoumulated deprociation,

e et of property, plant and equipment chades Profght, dutes, faxes and other incidental sapemes relating bo e acquiition
and irabaliation of Lhe respoctive assets, The present vl of sreperled ool for the decommbafoning of b asset alter K use

brechucled in the coal of the Fepective aset i e recognition critéria for a provision ane =at, Borrowing conts direcily altribctabls
o acquisition or corstnuclion of thade ayeess whick recessarily take 2 sutitantial peried of tme to ged ready for thedr intended imp

BE Capitidized,

Advanie pald towards the acquisition of ksets oulstanding at each balance sheel are shown snder capital acvances. The cost of
preperty, plant and ecufpment nok ready for their teaded use Estfore such cate, are discloued as capital work 4n progres,

Capracistion methads, estimated useful lives and residus] valus:
T metfad of depreclation adogged srd estimaled ustlul lite of Toied assets i enumeraled belowe:

Uselul life ag per
At Description Mathod | Uselul e adepted ﬁmﬂ?
oy
DiTice couipments ) Eyears b poary
Wahlilae ELM B years # years
Erd usir devices, weh az, desitog, |motops, wts, 5L I yean 3 vears

Thit mansgement Fas identified iefid life of e asets {tangizle), based on the e as presorbed i Schedols 11 Ia the Companies
ALE, B L Further the residual vaboe 5 i itimated to b 5% of cost af gmet,

mpalrment of nan-finsncl asiesy

Thi: Company dsseses at each balance oot date whether therp & Rty dndication (hat an assed or a group of assets comgriing a
casirgenevating L may be impated, 8 any such indication exits, oF when anmal brpairment beiting for an 2556l b mequired, the
Company #itimates the aiset's recoverable amont, An 2EEl'S feoverable amount B the higher of an msel's or caib-generating
wilt "y (LGU) fade walue less coats of dispedal and &5 valla in use. Recovernble amount & determised for an Individual aser, unless
the el does not generate cash inflows that are Grgely Iefependent of those from ather ssets ér proups of Sssets, Woan 1Fus
earrying ameunt of an assel o CGU exceeds ibs recoversbls BTEAL, Lhe aual iy consklred bngained and i written dewn bo ks
recoviTable amating,

I daseraing waluw In use, the esimated future cash fhores dre discountied Lo thelr present valug walng & pro-fa
CosCoing fate that reflects curment markes assgisments of the Lime valie af money and the risks gecilic Lo the xset, in determising
fair walue Less costs of disposal, recent market Irafnactions ane taken ine account. I ng sch transaclions can be lenttied, an
Appragetabe vatdation model B used. Thews calculation are cofrobévated by valuation multiples, quoted share prices for poblichy
traded companies e cther avaflable fab value Indicators.

Thie Company baies fts impakent caloulatien sn detallidd budgets and lorecast caleulstions, wiich srp prepased

sepanabely for each of the £GUL 1o which the ndiidual assty are allocabed. These Budgets and forecms

caloulatiam genesally cover a period of five yeari, For longer periods, a long-term growth raze ks calridalesd and

epplied b project future cash flows after the filh rear. To dslbnate coih few prodections beyond periods covored by the mast
Fecent budgelsforecasts, the Group extrapclabes cash flow prejictions in the budget wing a steady or declining growth rabe for
Sfnequent yeany, orless &0 Increasicg mte can e Justifled, In any cass, this gresth rate doss not excesd the long-term average
arerwih rabe for the products, industrics, BT Loty of countries 5 which the entify cperates, o for the markst in which the sqset &

Ui,
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For assets eaciding aotdwill, an sssemment 5 made at each Tapmpting dale to detersrng whither thens B an

Incication that previousdy recegnised irpalmeent loses no longer exist or Fave detreased, If such indization sxists, the Wiroip
elimates e mmet's or CGU' ferovaTable amoint, A previously ricegnbed Impairmant loss b reeersed anly i thete has baen x
changs in b maumptions wsod in determice the Axbel’s ricinerable amount dince the lige impairrent ios was recopised), The

Further, the Compary e signdficant judgmisnty wiile determining the trasasction Friie allocated to perfanmance clligatioes irzing
the expected Cosl phoes maigin aoprimch,

Provistam fer estimared lossia, i any, on uncompisted cantracts e recondied i the period in whick ooch losses bivcome proballs
based en the expected cantract citimates at the reporting date.

Difer Income - The goecilic feceanition criterly diseribed bedew must alsa be il before revence & recogrised,

Intévest income i recardag using the effeciqee mberesl rate [EIRL. E1 & the rate 1Rt endiily discounis Lhe estiealed futuse cash
AMETLE O feceipts over the expected (e of the Tinancial Imtroment & a shortey period, where appreprize, 12 the greas

Drisfieschy
Rrveme b= rcognised when the Company's right &2 receho the payment & wtaliihed, which & generally when sharebelders

approve the dividend,
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208 Leases
The: Company eviluates If an amargement qualifios to Be 5 lama a5 par the reqermments of Ind A5 118, Ident¥ication of & legws

Puires significant judgment. Th Compasy uses sigsificant judgement in mnseizing tra lease tern (including antiipsted renrwals)
and the applicable dheours rate.

The Company determines the loato fois ag the rfcancellable pericd of & beate, bogether wilh baoth perodt eoeered bry 2n oipilens

‘b}lﬂmdthrms-uIrIhmrﬂﬁmEﬂllﬂhwl‘:ﬂ:Hﬂtmhﬂ:udmmdwmmlmmmrﬂﬂh
Lot If the Company i reascrably certadn not fo exercise hal opbicn. In asiesting whether the Company b reascrably certaln to
eudflie an option fn exlend a lease, e rol ko exerche an option to fefminete a bease, i comdders ol relevant facts and
Ciffuimtances that creale an economic inceéive for the Company bo exerche the option to extend the lema, o not 1o exercico (L
w«tknmtrfrww-:l-eIme.mh-rmrurrmummumﬂumhuuwln:nemmﬂumpphduralnm.

The discount rate is generally hamsd on the Incramental bormowing rate specific to che bease Eeing evaluated or for a ponfolis of
fmazey with similae charsctessticn

LO6 Flnascisl insbrumserts
A Firancial instrumeng B amy contract 18al ghoes rise to 4 finssclal asses of ene entity and & finaccial (labdty oF ecuily instrumeni

of anatfer srtity.

A Flnancisl Assets
a} Classification
The compary classifies its financial assets in the faliowirg measurmment categoriey
- haze to B memured subsequistly 2 fak valup [#ither through oiber comprotensive fncorme, or through
prefit or Lossh, and
« thone measured al amortised cost,
That eliiaification depeacs on the ertity's buviess model for sansging B Tinaselsl assets and the contractual e of the cash

Feovs

For asses measured at fair valus, gains and Jises will ekher ba recorded dn profit of boss or other cemprehenaive income, For
frvestments in deblt instruments, this will depend o the business modsl b which the Immstmens &5 held, For imestments i equity
iriruments, This will depend oo whether the coinpany has made an reecable election 81 the time of drisl tecogrition Lo accoiine
for the pguity Imestment at fair valye throigh atfer comprehensive income.

b} Bedtfal recognition and measurement
Al Pieanglal assets are recognised mitially ot febe value plus, in the case of Aaancial asssts nat rigorcked at fair value through profi

of loas, tranzaction costd thal are attristalie to the acculsiten of the fnancial sezet. Purchaes o sales of Franclal asets that
requing chelfeery of ausets within 2 time frame sstasished by regulation or convenLion in the marker place {regular way Irsdes) are
redegnised on the trade date, Le., the date that the Group commits to purckase or sefl the assal

=) Bubseguent meaiurement
Einercial aibeds corried gt amirtised gost: A financhal azets & memured ot amonised cost it 1t 15 held within 2 business model

whos chijiciie i o hold asset bn order to collett contractual cash Naws and the centractual cagh terms ol the financial maet gve
risg o ipecified dabes o cash flows that are solely paymants of priccinal and isterest on the priscin] amount autiandicg, Interest
Inciine from thete financlal smets & accounted In prefit o los using the effective interest rate method, Impalimment lnses, forex

gain ¢ boss and gain ¢ los on dereccgrition of Tinaselsl assst in this calegery s recognised in prodit or los

Lman:u.l.mawmmmwmmmmmulmtmmmumh it I i hetd
withing uh.u.rnmrmd:lm-ma-uhjr:tlvet::hlerrdwmrrmw;mwmw:rgmmmm selling the financlal

#dsels, where the assets” cash floes represent wlely pavments of principel and interest, Further Uy Imfrgrents where jhe
campany has made an drevocabie election based on fis buskess macd, 1o dassify 24 instharents meansd sl FYTOC, are
misdisined subssouently ar M vaioe thrsogh otfer comprahissive income,

Debt Insfrumenes - Movomants Intremﬂr-l|nwntmuuﬂ1hm‘hﬂtrur:mpfﬂummh:ml:ﬂ'l‘.'l-'_l.u.l:mpl;fﬂlh:
recognitkon of fmpaimment gakn or losses, dterest everue and Torefgn eachangs gafnd and lomes which afe recognised is profit and
koss. W Lhe Minancial asset i derecognised, the oumulstieg gl o loss provicusly recognised In 001 b rectassifiod from equity to
Frodit o loss and recognised, interest Incomie from these Tnanclal assts 4 inclinded In other income aing the effectivie Itemesg

rake meghod,

Equily iratnaments - Maverments in the earying amount are Laken Lo 01 and (Rere & na iequent reclastification of fair valus
#alm and loszes to profit o loss. Dividend from such Imastments are recogeised in orofit or Loss,
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Elnanclel azsets ot fair value through penfie or o -aﬂmumtumunmnmﬂmmwmmmumm
& submequently fak valiied thnoegh iwalit or ling. AN gaies and dodses arp recegnized n prefit o Lo,

A} fmpalrmens of fnarcll assets
The company maesses on s forward looking Busle the ewssected cradit |mues atciabed with its 255pls carrhd ab smonsed st and

PITOCT deta instruments, The mpalmment inethadology Wﬂmmﬁeﬂmmﬂr}mbﬂmnhﬂmﬂmhﬂm
rlsh. Kote 43 detalls how the tempany detefmines whether thare has bevn a significant increats in credit righ,

For brade recelabie. the iomzany apolles ite sbrplithed aopeoach ipacified by Ind A5 109 Finarclal instruments, wéich risiabes
wxpecied lifetime |omes L be recogrfied fromn betial roveg-tion of Che receivablog,

wf Berecogrition of Maancial assets

A finsrclal aiget is primarily derscognised whan:

* ke rights to receive cash fows frem the asues hawve énpired, o

* The companmy has transferred s rights bo recaive cash ficaws. from: che saet o Pas assumied an ohilgation o pay the receivid eash

&l rerwmnidy of the asset, Bul Bas tranifered control of the aues,

Woen the company has trarafirred tts Fights Eo receive cash Mews from an assed wmmmﬂuawhmmmaw. it
evalustin if and 1o what extess it bas fetaled e ritks ang cewards of awnership, When It bus rethis Lramsdemed nor redalied
mhsmmhaﬂnf:hrrhuudmrmd:}u el nor transfered comrd urt.rqma,trwmmv contimaes 19 revognise Che
truurﬂr-dmtbn:hmﬁhwmtmwm-htmmmwwmmuw
ilabdlty. The transfrred amet and tre assacialed lability are messured o0 & bask that reflects the rights 2o cliligatioes that Ehis

EATpany ha retaingd,

B Firanclal Habdiithes

&) Classffiestion
Thae company classifiey its finane|sl Eabiliciies i the fellowing mamursment tategories:

-mmnmhmsurﬂmhumnwutnuuhethmmhmm o [oss, and
- those mearured ar amortised cos,

b} Inltal recognitian and measuressnt
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Hoted ta francll stetererts as &t 3141 March 2021
Thir etmpary recogeities financlal abAities when It betomes 2 paty fo Lhe contraciual provaions of che mstrumens. Al nanclal
Habilities are recegnized st falr vikie on inftial recognition. Tramaction costs that are directly attribitable to the b of financil
lablitios, ikt are not a Talr value reeagh profit or ko, are reduced from Che fair value on initlal recognitien, Trensaction oty

hat afe directly attriutable to the Bsue of financlal Babilites o fak valise through profit 6 bons are expersed in prodit o Lind,

£] Subeeguent Meaiurement
Tt memsurement of Mimancial lat@ie depends on treir clasification, as described bedew:

Amortized copt: After initlal recegnition, nterait-beastng loans and borowings are inequently miasuted 8t amorthisd ams using
the Effective interest rate (EIR) method. Gales o insses arg recagnizad In prafit o lows whisn the labilities are derecognied as
well as thrgugh Dhe EIR amortitation process,

Amerthed cow bs calculsted by taking Inte scoount any dissourt or premiam an acquisition and fees or cous that are an ntegral
Pt of the £ The B amartsation B included s fiesce coets in 15 slaterent of profit s~ loss,

Flngnclal [labA%ies ol falr yalue Veoush profs ee logs: Financial Uabilites at falr value through prafie or loss include Trsrcist
Uabilithes hetd for trading and finsncial Habisley dezignated upen initlal recogninie as at falr vk through prodit o loss, Financlsl
liatkithes ate clamifiod &5 beld for trading I they ane fwcwmed for the purpens of repurchasing in the near term, This category adin
Includds decvative financisl irstuments entered ftg by the comzang that are not designated s medging insbruments n hickge
relationhips as defined by Ind A5 109, Separaimd embedded carivathes arp. ko claiidfied 2 held for Erading uniess they are
designated & effecive hedgieg Instruments,

Galrs of kndes on Habiithes Feld for radieg e recogrised In ke profit or Lo

Flrancial labRitks desfgrated upas initial recognilion st fair value (heough predit o Lo e deslgnated a such at the Initial date
of recognition, and only 8 the citerls by Ind A5 109 are satbifled, For Habilities chngnated as FYTRL, fab vatue galmed losses
attributable bo changes in own tredit riss are secognized i 0, These galnu! a8 are rot sutesquestly transferned fo Slalomant ol
Profit and Lot Mowewsr, the company may bransfer the cumulative Fain o knd within equity. 411 cther crangss In falr value of
such Lability are recogabied in the statesent of prof er oy, The cortpaty hus not desipgrated any financial lisbEiy as 2t f2ir valus
Ehicugh prolit and ks,

Derecognition of fnarclal Lisb@ites
A Financial Lability s derecognised when the cbifgaticn under the sty i dischargad o cancelled o #xpires. ‘When an #xhiing

Tindeecial liabiliy i replaced by angther from the same lender on substantially different cemms, or bhe terma of an exhting tlakility
are subitarially modiffed, such e exchinge or mediTication & treated a5 (e derecognitien of the argingd lability and the
recognition of & pew Labiity. The differancs i ehe respective carrying amounts b recogrited In the iatement of pral® or loms,

C Firanclhil guarantes cantracts
The falt velue of finsrcisl guarantess I3 determined a5 b present wilue of the differesce dn net cash faws between the

conlractusl paymainls under the dobl instrument asd ihe Fayments thist would b roquined without the guarantes o the astimabed
amount that wiuld be payable te a third party fae aszaming e ol igations.

{1} a5 Guarantzr
Financial prasanbes contracts sre recognénd & s finsrcisl Habdlivy at the time the guarantos B fsusd. The Bability & initially
meaired at fair value and subsequentiy al the higher of the amoont detonmined in arcordance with Ind A5 109 and the amount

Initially recognised Less cumulative smortbation, woere aeprupriate.

Where puarantees in relation b baans or othar payables of assscistes are provided for no compaTiation, the fxl valies are
Boountid T a3 contrisutions acd recogniued as pact of e coit of the ImFEstmand,

) &4 Benaficiary
Finarclsl guarantes coniracts are recognied as a financial aiset 28 the Eme (he guaranies & laken, The asset b Initlally mezsured

at air waloe and sbsequently smortispd sver the guarsstes perid.

Vehere uarantess i relation to loans er clher payaiie) are prowided by grocp companies for no compensation, the far values ane
weoounted for a5 centHbutions and recognised a5 part of equity.

[ Offzetning Nrancll fratrossats
Finzncial wisely anad liabllitkes are oifset and the et amoent H teparied in the Balance shect whare Lhere i a Logally enforceatis
right to offset e recognised smounts and thens is an ibention to sotibe o & et Basis or raaitis the saset and setile e Lahility
simaiitaneosly. The ligally srdorceatle sight most nal e contiogent on Tulare events and mit B enforceakiln In the NI COrse
of business and in the event of defadt, insohvency o Bankuptoy of the comapary of the gounterparny.
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The differance betwawi the Cafrying ameunt of & firancial liakkity that he bisie extinguislesd or transfered 1y ancther party and
the conskderation paid, Frehiding any ron-cmh amsts famfered o Vabilitkes assumesd, & recegrited profit or ks an other

Baina/{lomes).

Boirowings are classified sz current abilirle ekt the company has an unconditienal Pt Lo defer settiomant of the Wabifity fer
AE leaat 12 months after the Pegsorting pariod. Where there & o breach of material provisien of a long-term loan BTERIReN on o
before the end af the Tepling povicd with Che efiect tbal the Clabsility bivtmes pavable on denand o the reporting date, the
entily doss rot classily the UaDERy 2 curens, I the bender agreed, after the reperting pericd and bedor the aporoval of b
Mranclal stabements Tor (s, not to cunend payment ac a consequence of the Brench.

Bcrrowing cots

compritenshe bame or i sgquityl. Cwren: bax Bems are recogised i comelation to the underlying transaetion ekher in B2 or
directly i equity, Maragement Periacically evpluates posttions taken In the tax feturms wilhi respect to skuationy in which
appdicable tax regulation are subfect to WEerpretation and estatihhes Frofiloms whire anoeopriste,

wriised bax gredits that sce carried forward by the cempany for a spectfied pericd af timé. Accordingty, MAT Credil Entklament fs
erauped with Deferred Tax Assel fret) in the Balance Lheat, i
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2,10

Paferred tax
Delerred tan i provided using the Liabllity method on terporary ditforsncey beswonn ihe tax based of assety o Labillb=s and

their carrying smounts for financial repertig porpodes st the repoiting date,

Defemed tan Labilities are secegried for 4 Laxablo temparary ditfenencss, sxcept:

» when the dedemad tan Hability artees from thi ikl recognition of gocdwill er an mset or Hebility by a tracsaction that §s [
& Biriness combBination and, at i#e tims of e Cransaction, afecty neither tha Ateounting profit sor Lacable prefit or Loss;

- W0 rkpect of tacble temporany differences asweclafed wikh Irvetments i ilsldisries, asscclates and Interedts A Joing
vEnlres, when Che timing of the feversal of the Lemporary differences can B sontbroilad &l [t b probable that Lhe tempersy

differencies will not reverse in the foreseeabis ftune.

Oeferned tax mants are rcogiised Tor all deductible bespurary differercen, the camy fooward of uousid fax crecs and By urused
2ax lases, Defomed Tae awets are recognbed o (5 extent that it t probable that Lxeabde profic wil Be avallatis aprinst which [he
deductisie temporary alereece. and the cafry forward of unceed ta credity and wntsid 1ax boases can Esr ulfiteed, ewrept:

= when the caferred tan 2sset relaling to 1he Geductible teimgmrary differénce arises from the initial recogrition of an msert or
lEability i & trarmaction Chat is not & Susines combingtion and, at tfe tine of the trasaction, altects seither the AN ing prali
nor bamable predit o Loss;

= b respect of deductiie temgorany differences assoclated with fvestmenty in subsidliries, sssociates acdd inberess In Tl
venbures, defpred tad assets ane recogoiied only b0 e extent that 1t i probabile that Lre Eemporay differences will reverse in the
foresseable fulure and taable profit witl be avadlabile agairal which the temporany differences can be utilised,
The carrying amaount of cofermed fax asels B reviswsd b ssch reporting date and recuced Lo the oxtent that it s no lomger
probadle thet sufficient taxable profin will be svalable to s2ow all o part of the deferred tax asset Lo be utilised, Untecognised
deferned tax siels are re-asaised at sach feparting date and mre recogrdied Lo the extent that it has becoime probabie that future
Lawabli prafits will allow the defemed 14z sset (0 Ba Fecovered,

Dirhirred tax amers b Habiditics aee measured at the fax rates thal are expeciad to appiy i Ehe year when thie ssel is realised o
the liandiny i settled, based on Lax rates i tax Laws ) dhal have Been enacted or substantively enacted at the reporting date,

Deferrad Lix relating o Bems recopeésnd cutside prafit er foss is recopised cutsls prefit or Loss either bn other comprehensive
fnceme or In pquity). Deferrod tax items are récognised in comelation to It inderlying tramaction either In 001 or directly in

BTy

DPeferred cax assets and dolarred bax Labiltioy are offset if a legally enforcesble right exits to set off current tax assets egiinst
SutFent tax |sabilities and the defierred Laxes relme b e same dazable entiny and the same taxation suthorty.

Tax benedits acguired 25 paet ol & busings comzination, bt not smisfying the oritesa Tor separate recognition at ihal date, are
feignised swhsequently IF rew Efatmation about facts and cifeurntances change. Acguired deferred tax berafits recognibed withis
the mimurement pivicd reduce goodwill related o that ScqurETinn ¥ they resull from rew information chiainesd abaut facts i)
LirTumstances exiting at the amouisition date, if the carfying amoint of gocdwil is zevn, sy remaining defered tax benslils srp
regognbed in OCIF capdtal resenr depending om ke peinciple sxplained for baviigain purchase gaing, All other accuired tax benefits
realised At recognised in prof® o lo.

Frovisions and contingent Habaities

Proviston are recognised when the Company has a present ckligation {legal or coratnctivel a5 & resdt of 2 past event, it &
mrobalie that an outflew of rescurces embodylog eoonasmc benedics will be reguined Lo settie itar oldigation and & rellsble estimate
Ci L made af the amount of the oldigation.

I the effect of the time value of money & matertal, provisions are discounted utlsg & curtent préstax rate that ridliacts, when
appropriate, the risks specific to the lisbiliy, When discounting & used, the Increase in the pravision dos to Ut puassage of time iy
recognised it & finance cosl,
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Cordingent Hakfiities recegnived in o buslers combination

A contingent {Labdlity recogeied In o busioais combination b it ielly measunsd wt s Fair valus, Subsequently, 1 b eessured o) the
Feghar af Lhe amount thal would be recognised In accordance with ihe requirements for provisiors aleve or the amant fndthally
fecognises lais, when apprepriste, cumulsibes amortieition recognised [ sccordance with the requirements for newsnue

recegnilion,

Cash and cash equivalents

Lol and cash equivalent in the Balance sheet comprise cash 22 barks snd on hand and short-temm dépedits with an origing meturity
of e months or e, which ane subject to an insignificant risk o ghatges 40 value,

Cash Meow skatamant

Lash flawns are reparied using the tndireds method, wharety net profins (lns) before ta b adjusbed for tha effects of traran: tion
of & ron-ash nature and oy deforrals o sccruals of past or futurs cash recelpls of juyments. Tra cadh fows from operating,
Imvsling 2nd financieg scthities of [he COMDANY &fp tegregated.

Enhmnmarummmmﬂnmmuwmnmmm
Wh“mmwﬂuh""'r'mmiemhwwuhuﬁ.ﬂmmwwrﬂdmn‘dmmrm when the ditiution i

futhorised and the distribution Is no longer w1 the diserigion of b Lol As per the cedparate laws in india, a distribution i
autborised when it bs approved by the starcholderm, 4 cormespeeding amount s fecogrized directly i equity.

Hofegash ditritotions are meazred o the fair value of the msols o e ditributed with falr valos re-reamrement FRCOgTised
direcily in sgurity.

Upon distribution of non-cash assets, amy difference betwean the carmying smount of ire lability and the camying amount ef the
amets diirited i3 recognised in the statement of profil and joss.

Earninga par thare
Thi batic eamings per share & coinpiled by dividieg the net profitd (losy) atbrbutable i awmer’s of the tompany for b year by

tra walghted average rumber of egully shares mastanding durlng repeiing period.

The riimber of sharel used i computig diluted oaing {los) per thate compeisid Ehe wedghted average shares conskdaned for
ditiving basic eaming s [lnss) per share and sl Che welghted average numder of equity shares which could have been Baued on
the comversion of all diutive patantial equity shanes,

Diliithe potential equily shares are desmed converted as of Ehe tuglneving of the reparting date, undes Pey have bees Gsusd at a
fater date. in covguting ditited sarmings per shafe, anly potential sguity shares that whe cutive and which either rechaces parnings

et share o Increase loss per shase are dncloded.

Segment reperting
Bazed o the “ranagement approach™ as defined In ind A5 108 - Qiperating Segranty, the Chiel Dgsvating Oecision sMaker svaluatay

the comparey performance and allocates recurces based on an analyss ol wirious performanes indicators by busines ssgments.

Recent Accounting pranaimcements
Mty of Corporate Affairs WA} notifies rew standard or amondsents bo the exiting standarde. There | no such sotificatian

#ﬂmmmwgbﬂnwtﬂefmmumh
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T FROPIRTY, PLANT KD EOUIPRENT

[&mcent In s B0
Ered usaer
Cffioe Furniture & | devicss, such
Farticulars e Ficbure e : Yatilcley Toxal
laptapsy, etc.
[GROSS BLOCK.
Az 8% April 1, 2019 180 - .52 Z648. 45 2,660, 77
Additions - - " 5, 40452 B 404,82
Disosals i . . : :
Exchangs Miference - . - . .
A5 at March 11, 2020 3,50 . .58 %,073,37 5,085, &%
Addicns 0SB0 6,70 - - 135,50
Disposals - b . . -
Lechange Differerce : - . . .
As at March 31, 2024 1120 6. 70 B.5% 5,073,327 9.22%.19
A TED D T
An at Apedl 1, 2049 347 . 5.6 &1.51 9137
Depreclation Charge for (R year : v . Griae T
I irment - - . = '
Diigonals . - - "
Excharge Differonge - - - - -
ha af March 31, 3030 .47 - S5.0% 1,058,119 1.065.05
Charge for the year 1123 1.78 . 1051 X 1,096,259
|I11|]-I‘l"l'ﬂ1’|l[ L Ll . " -
Despasals - - . : :
Exchangs Glferpnos H s . 5
Ay st March 31, 2021 [[XF 1.78 X 213741 2,181,.30
ET B

Al ab March 34, 2030 0,63 - .83 E.DE, 18 l,‘DED;E:u
&y st March 31, 2021 .18 14,92 ] E,035.9 7,059, 89
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FIRARCIAL ASSTTS

4 VESTMEMTS i n 000

’ i As ol A &t
Jak Warch 2039 | 315 Manch 2020

Waluined ot artaoitised cont unies Siled othererdue
{41 Invessrmaeng thq-nudmn-ﬂwuu'ﬂpmumMuHﬂpumm
Sutaridiany

VAR OO0 (haarch 38, 30200 1,12,5¢,000) Equity Shares of Re 15 ach, fully geid us
of Allahabwd Wate Frocesyng Co LimBng ™ 5 .
S3. 14,000 {March 31, J020: 50,14 0000 Equity Shares of Be 14 Each, Ty pakd up el
Marhurn Fegar Waite Peocesing Co Limtled = w "
30,000 (Rarch 11, 2000 81,0000 Earky Shenes of fe - Dnc, fully pakd up of SPRLIL
AMRIITPLL Corin ot Privabe Limined AL St
9000 Mareh 3, 020 55, 000} Egeity Shares of Rs. bOU- Each, Pully pakd g of Boon
Walley Wanle Mansgement Frivase Limbed © - -
AR e

#,00,000 (March 1, 20007 5,00, 000} Equily Sharey of fis. §00 Each, fully pabd up of
Sanami |sfradeviopen Frivabe Limited * p i
A5 HE Parch 31, 2030: 4,105, 40) Equity S=ares.of Rr 10/ Each, Tty pakd g of 88 418 35 5843630

Dbl Wi e blafdgimens Limtled
Falr valu thicugh the it Gl ether wrrhinshoe
Cttasry

0,00 [Warch T, 200d: 10,004) Douity Buares of B 10/~ Each, fully pakd vp il
CRahel Infrastivilure Limbed {nclodes tie Berslichl el is & guares] * - i

43,535,400 (March B0, 20200 43,55 400 ) Doy Seres el By 100 Eaechy, Tully paidup ol 1LA1H 8,805, 2
Madutal Memicpal Waste Froceming Co Frivate Limtied oo

(ECEE TR T 084 100,11
be: Frowision for impairement of fienclal ity LIEEH 10.515.82
1,55,4E7, 30 1,58 407 30
EM:J&H“MU.WH’M;MM
18} Inwwibment in Redesmalle Frederence Shaves Fully Faskd ug)
Sisbrldiany
1,00, 000 (arch 11, 200091, 50,000 preference Shane of B Egecthy, fully pakf up 108 v ioLan
of Mastums Kagar Waste Procawing Compasy Limbes ! i
I.l-u-.-u-.mmu.—m:u.im?.%.mmmnarmw-mmhm .170.4E 0,701
wp of Alshabad Waste Procesilag Company Limcisd i
A.E8, 14,000 |vaarch 39, 30000 3,68,14,000] Freference Shares of 32 10 Each, fulky pais
Uz of Doan Valley Waite sarsgemant Privene Listies 28, 200.48 16, 100,48
ihers
1,74, 51,000 (warch 11, 2000 1,74,50, 0004 Frefenence hare of Re 1/- Each, fuly paid AT LT
mdmlﬂnkﬂh’-whm{mhﬁutﬁnﬂd e — S HA
1,48,081.14 1,43, 087,14
Lesss: Frestulon for impadrement of fiseaclal amags™ AR 14 LR ERE]
Tetal 1.95,407.3 [EERTEATY)
Current - 244,052, 00
Wi {uifrert 1,595,437 5% 1,535,487 50
Total Irwesuments 1,55, 437 5 AT
Aggregaie value of urduatsd vmbments 3,04, 504,70 514, 184, T8
rq.umnmmm hnl.n--:{l.rme‘gmlu 1,58 456494 .53 i, b

* These laweitments ane carmiod &% Sossed conl o1 the trensiton date assd o e Rl vaslue molhing on hie tamdtion date and besge
et Cofreipondiog value shoen agaimt Ee mach of the Isveitnenty 41

= The company has made an irement i te exuity thares of Ballrazagar Waibe Procesiley Company Limied, Allabatad Wass
lruuml:mmn:.-wmmmmmﬂplw:mmmmwmuw.mwmwmm
mlress ol () Collection, Segregation, andl Procesting of Solid Waste (1)t Digene of Moricizel Dhpete [1E) Benovates, Cperals,
Malstain Cathage Durmpleg Cestern () Land FRling of Remeants, The profect has been comminionsd by the companis Lot te
recrnay oblljathid commitied by the respectioe Magar KIaTe a5 per the Concestion ajreerant b mon beon Tulllised Thersfone
during e 101516 the compantes have (ed for the srsitration gsetiton and Ihe wits al B civil oourts Tor the Brgalione. Based on dhe
asiesent of durmest sty of ertilration/Court proceadisg and lrg] apliion oblamned Srom the lispers, e mansgement fave inede
Wmmmmlmlﬂuﬂmuwumm
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5  Loaus
[Arscant in £3000]
Partioulsry i ar A et
VER Mareh 1321 | M4t March 2030
Umistuned corgidered godd unleys siabed
Lowne fz relaned party* ETA R 5T.E18.00
Lo Frowishon far bmpalremant af dsan 57, ST 06,00
Lfeprecd fald for thare warment) ™
14 sebvarice of RE, 000 Thotnands WarTants of B 100 sach socvertitle (50 thares, 55
et Watranl Subsoriation dgfvement Seted 1. 11,2007 4,500, 0 & 5,00
Tatal | 4,800 00 4,500, &0 |

Luu-ndrunr-tb-h:nnmhhmmmmwm-mWﬂmﬁnmmm—ipmm Tha carrplag

salum mury b affected by changes in the credit rsk of the counierparte.

" Lian wivd -:Inm-:h:mmndlrmmh:humnmnfm]

1 g Tromm corg

" During the prar JNA-00, the Comvpany had peid an ammes of Ra 4,530 Thaersaii [Fupnes Farty Frar Lakas Oalyd To Sanmasd
Iivradeveiopers Private Limijed {5100 LE ma PDN Ggvaccw Essardy Wistant Sebacripties Money 85 per Warrank Rirscristion dgresment
dated 96,01, 07 estared pmong SPAL I=frastnuchine Limitied, O Metsh Iafragnal et Lid & Sanmat Infradeeslapers v L1 [SIDFLY. The
nuwmu-mhhetmuubrﬂ[ﬂLm-muqml,imﬂmmMumm.Thrr-q:qnmngJhmmm.ipﬂ

0.

& OTHER MOM-CURSENT FINARCIAL A19FTS

Particulirs
Enedured combsered good unbma staied
huwmhﬂlr
L= Todal
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7 EYELTMENTS
|imenare e Ay 00

Parlizole LR
et March 201

Yaload ot amsr=asd dinl erinn Tabed oerwioe
|1 irrveriresat i Usapasted Equity Shares Tully paid usb

e
M (Maerh 19, JO0HE T 40N D Eoudty Shares of Sn w34 Eack, fully
i ol b s Rrpageon Toll Rod G Privele Limited ® i T,44,112.00
Tkt ' 1,44,212.00
Agyregwin vabis of ungented irelneaty T AT 0

Atepite areaT of bnaliviesl in s of Imenimeaiy

‘bdmthmldHathuhmmhuwumuumﬂmbm.u,-n.p.m
Tad Roud O Fivite LimBed in the prioe year jdaled 11Lh Moy 30940, Hovwewer The tale al iU PP g ol
reiigehed UL e, des 10 e o completion of bemaiveirlikcion paced by B Baik Sider agriemerd, The
ez hah wililes L et (o ihe madbee Prsdeih Boad ol L Lirried, g e o
Hudres wnd requmrting thalr Corviesl ket The nama.

M‘qmmhmﬂﬁﬁmmm.hﬂdhhﬂm.mmﬂmmn-mm
Sk the anting e el rrwacts on S gk beloegs Lo e o sy obTgation aftes i Seuee on S Gy tos
i R 'wle share Rolder sgrisverd; wil De ke e by ihem o Mullilied by Dam. Acondingy osssideiing Sl ik
CoTpAny A3 Wede bevaficll owmer ol itbe Pl and doew rot e B 00AbH on U bessTe,

U brverimeset during the pear ird prafit on the mle o U irestrent R bevn iecogetied b
Wlalmyer of prafly ard Wk icondingty.

B TRADT RECETWARLES
Farm s ALt
B4 Match 3068
Urierored commicered g wieii Waled
Canildered gocad I,054.20
Cinrkioied doutritd =
Toad 2,059

R T o sther recwivable pre dus tromn Sheeciom ar ciher offen of U compary either wverally & Joindy with ary
=thar paren. K iy Usde or cther recshvable afe s rom Smee o private Caguries npactively 0 WAkl ey
laechin b parirer, § SR oF § SeTiar,

Trads e et mmﬂﬂmnnﬂwnmummmﬂmwnm
Irlerest brariag and 5w gevavalip o6 Livres of 30 - 90 capn

¥ CAAH AND BANE BALAHEFS
{evant ia A )
T haw
bty 113 Farch B3 | et deesk 3028
C L T —
Baluren wizh burks
0 CLETe BT 1EEn 18, %1
i oo 15524 100,55
Total 1,058 ik

Fach ot basid earmm inferent ai Naating raoes based on daly Bank depatit rcet West Sen depoits are made for varping
eikahy of babwewn ons dap @ Dves moniin, g = e Halw cath al e Goup, and sam
Ireres an T Peiberlhen shord LR depeat rated.
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2]

(1.1
Al filrunani b s OO0}
tewlnra e
s Tt dasch 2020

Lmurooar e e kdered gond unds caned

Lo po Pediled pasty FEFE R ]

L ol e of kg = T e

PAIER

Lewt ol Peomvabien aow g bl Nrurcis svent which geoscass o fasl o varisbde irisnes inoere for the
h;mmmqvﬂnmrummb,cruﬂnhu-anqlmm

" L=aa arad 85w das from

1 Privale

= Comibdering the OpeTalny nd cath i b of the &
Valley Matapereenl Privale Livdted, e izdn ghen by the oo

[irenion bar ipalewres] of o has been nads dotig e v

iehu darvsiop
¥ 1 condaned 04 doukUll receivable s o gy

W wevich Compimy's RO B 1 nee dfinecton i meeer ]

Livited amad Do

Jlrrs s A TOGY
A at e
= ey e march 2601 | Hiatiess 3000
Aiphatad Wame MIOGErsesl Peoaming Ca Lid 8,741,851 [FLT
G ke Wae Massperand Pl 132 1,794 40 TAZLAT
Sl ks ipal Wans Prodniibeg Ca P Liz PLATA TS 10,4306
Ml Ragar Waae Fro. 0. Lig ] PRl ]
k I el LI B T4 B, THoL44
19,4 frENTY
Lia Fresdion for Imginemand of bin 20 5,710
Totsl LN INA31.9E |
OTHER CURREWT FROAMILL S561TE
Lol In B T00)
Arat At
P iw pharoh 021 | 3902 warch 370
Ui Sonktde i ed goed undenr tisted
ASENCE SROTee bk b8 o o kind Frre 1E4%
Aeriration Clakes (erebie ¥ 1,370 mATLa
Ttul 1951011 1% 08 BT
“ Gasiaf e Prior e the Comspaip Bguieed TINTEed Willle Froeming DR fairy Prvuie Liraed gviosgh merger
order dased N lirvasry J010. The iravabssss conpany was i the L al 1% Codbemion, Segrmpation, and Frocesiig

of Sald e (10 6o Phiposs of Clapoe Gl R

corrrited oy the Jerdbedpur Moliled dres Corwille o (o Lhe Conceiske
R corfpany hur Friad for ther arlelration setition ard scoondinglp

Ealvlain
Piting o Bevwrania. Tha projecs has Do dispermied iy thes 0omguery on sccoune of nos.

Drargulg Levilera (W Lung
Feflmweet o recweary abbgathin,
iprearank. Tharefong derig 101554
artrirarion yeiaded by Aeeour ol compasp. The

uh-rmh'mrI:-\'l.h-i-nhp-u-mltlhthﬂmhmrlhmuhhmﬂnhhumm
Ptk wLh e spproprises Counl. Slcindingly Lhe sperest incurred an i a0l Iets Sean shown under e lasd

wiakra rechevishis,
Peeak up of Arancal s
camaoint b s T
Farsculan & at i g
MabMarch 3031 | 1151 sarch 2200
g 155 .30 1T e
i 14,175.85 AT
TErCuTer it ol ety s il
Tende Rl 104,91 1,768 %
Canh ang i inprivaienty 1,450 45 WL
Dt Carvesl Frarecial Azmia WSE e
T i ] 1.07,847,34 4,50,041.74
CTHER CUREFAT ANMETY
Tdsourt In Pa DO
Puimi B3 il B ar
s ] 200 Farch 30T | 3048 Barch 3330
Lecured i kiered good unlem aiaisd
Lna ke Aevirm
Achuacs i Vel
Frepuil Engerias
Palve i Tevibabin hom Sovsmerend & e
Torta!
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13 THARE CAPTTAL
Lamaunt i s D00
Particulars A5 ab 1181 March 2021 &5 at 3150 Mareh 1020
Humbes Amount (As) Humber Amaeunt (Rs)
Authorised
Equity shares of Re, 1/- each 2,93,00,000 25, 300,00 1,03, 00,000 14,204.60
Praterence Equity shares of B4, 1/- each 1, 5, 00 3,050.00 30, 50,000 1,050,060
3,21,50,000 32,350,00 3,23,50,000 JE, 350,00
lsswed, Sutseribd § Paldup
Lopdny shares of Re. 17~ each, Tully pard T4,31 040 T.411.04 74,010,042 7 A403,04
Total 74,513,042 7,415.04 74,390,042 T,430.04
|a) Beconclitation of number of shares
{Amount Iry Bs 000)
Eqquity Shares Equity Shares
Particulars A3 at 3150 March 2021 Af at 193t March 2020
Mumbser i Humber Rs
Fi:lal'ﬂi tulslancing at the beginning of the year 4,733,043 7,411,046 F4,31,0 Fodd3.04
Ehares Hiaed durig the year - F - -
Shares bought bk during the year R . : 3
Shares outstarelieg at the end of the year 14,313,047 741104 74,317,042 FARL0e

(=) Bights, preferonces and restrictions sttached to oquity shures

Equfty Srares: The company has one class of equity sheres having patdeup wilue of Re1 por share,
per share Fald, The company declares and pays dividends in Indian Rupces. Tra gividend
the sooroval of the suretolders in the erauing Annual General Mawting, except In caue of
eipfily sharetwldors are eligible to recolve the remaining assers of 1he Company alte
diiribution will be fn propontion to the number of Exufty Shares hold Be the Sharebclder.

2] Shared bedd by holding compary and subsidiary of halding COMmpanies:

Esch sharehalder |5 eligible for one vote
Fropasod by the Board of Directons & subject to
frterim dividend, In the svent of Lguidaticn, the
f distribution of all preferensial smooncs, The

Ai at 11t Warch 2021

A5 at 315t Mareh 2000

Hama of Sharetsalder and Relationshia with the company Mo. of Shares Ha, of Sharps
held Amaunt e Amown]
Equity Shares
SPML Wnfra Limited * | 733,042 | 433,04 | 74,30,042 | 7.411.04

* Ingliadivg beneficial Intevest in 1042 eguaty shares

The share heid by holding company {SPML Infra Limited) has Been pledped in favour of the SHCAF Trustees S Lenders for seruring the dus
rapayment of the Dobis af restracture ander the SPRL 544 Schema a5 gpgroved by the Ovpraeelng Committes (Governed under BGI with

the super majerity of the lenders bank,

() Detalls of shires held by shareholders holding mare than %% of tho aggregate shares In the Company

&x ot 395t March 20321

AS at 314t March 2020

Kama of Shareholder Ho. of Shares Mo, of Shares

hald % of Hedding Hitd X of Holding
Equity Shares =
SPML Infra Limited * I 4,323,047 | 100 Dk 74,370,042 | [T

* Including Esrseficial inderss in 1042 equily sheres

{2} The Company kas not allotted any fully paid up equity tRdres

chariry the period of five years imrnediately precedig the balance

ATk There 2re no wnpaid calls from director B officers of the company

ig) There are no buy back of shares during the year by the company,

by way of bonus shases nor has bought Back &y class of equity thares
whegl date nor bas issued shares for consideration cther than i,




EFL INFRASTRUCTUNE LisTED
Paxbm B fnarcial dutemapndy 65 81 151 Wiech 2021

14 OFHER EGUITY

idervnaet s b 000)
dd at K ok
Particulary
Tigt sl 3051 | 3148 March 1020
Cigrital Heseren on Araigrasion
Cpering tafancd LR LiE-
[ Additiom )
|-b e e . .
Tertul &% 04 LR )
Sttty Fremium
Cpaiing batanoe .38, T 4k 5, L0, T 4
[5) ddfithnis -
|+h Bedurtiom :
Tatsl 3,58, 7A. 40 5N, ThT, o
Prlairend Earrings
Cpeaing Balaser 14,17,415.53) 13,78, ¥4 18
4] Hak Prafii (e Lo Fof e Cuiveit pear 1A 48, 500411
Tatal [4,00, 569 73} [TRERITRST
Tetal - [her ey 1,83, 5043 1,77, 588,13

Wuture and parpee of Sty fiair:

Lapital Feservms o dmaigmation: The eucess of lnlizie v e snets on aralgamation bas been soossted i captal resret.

Securitles presiers irseren: Securilion premvium repsrve (L ised 00 ecidd e prembum cecaferd on fone ol thared, Sy the ompaty.
Thie rewtrom can b utiised I soosidasce with e seovition of wse S37) of Companie: 2L 1010,

Reteinad Tarrings: Feisined Eaming comortie of the comperys soosmelsied ndstibuted camings ¢ foued. This Remne
reptrarnly the comulntive peofing of The Comigsany asd elfechs of remeawrement of defined beret sldigabiom. Thh Fewre can b

Ul ed in aotirdance with the provesions of the Companies kot 2010,

15 BORROWNGS
{lamanant; bn Fy 00
Farticulan As &t Ak it
Hut March 2074 T3 March 3010
Siciare]
Froe Banka * 450078 4 EVEIT
L D undier othas i rend bl ite 8,4 AT 1 454 47
30703 A 440,71
Uniogred
Fiprd Prlibed paitan ** oG 5EE T 48, 740,14
Total 4385007 40738, 81 |
* Thew delalls of berm of the repaement slnsg with inleeral fram tanks are s Fallysy:
P el
Farticulans of Ioan and Security gheen Tha bain wialied | s Wate sstaling
rite
Bark . by - Bhypethecation of Yehicle LITESY w0 i
FEAT, Mlark « Sepured by - Ei ol Vaticia 4, TTK1,00 L7 T

™ Loan recgtaed Trom refaied pariter are fefirpable after 1 pran slong with berest rate of 125 i (97 - 1% 2ol

14 PROVEHING
ot in s 00
Parthculsrs A At A3 at
Mt imarrh 3031 | 39 March 2000
Froesian fof ehpkiyes Secatits (Befer rabe 40}
dansizy 1454 LR
L Tiital 14,58 510,18
17 BORECW NG
in Az TEE]|
Particutsrs by 2k A at
AMat Barch 3030 | 3g kaerh 2000 |
[ Ursecured
Frizm ulhey corporaber who are releted purres * &1,530 13,118
Tedtal b1, 531,41 13,218.1%

"lzan reoebes] from related parilm am repapable on Semand sad BT AL U rale of 1250 17%]




SPML INFRASTRUCTURE LIMITED
Hoted ta finenclal statemonts &5 ot 318 March 2024

18 TRADE PAYABLES
{Amount in fs 000)
ALl A% L
it i 35t March 2021 | 31st March 2020
Trade Payables :

Total cinssanding dues of micro and small enterprises = - -
Total outstanding dues af other than micra and small enterprises 1A3a7 2,744, 43
[ Tedal 295107 2,744,437

* There are 0o reported Mitre, Small and Medium Dnberprises a8 defined in the Micra, Small ard Mediam Entorprisis

Desvlopenent Act, 2005 to whom the Company owet dues.

Teerns and conditions of Che above financial Hasilities-

- Trade payables are non-inferest bearing ard are normally settled on 60-day terms
» Qthief payables are non-interest Bearing and have an aversges Lerm of st monzhs
- inborest payalie B normelly settied guarterly throughout the firancial yEar

- Fior Yevmas and congizions with related parties, refer to Mote 41

For explarations an the Company's credil risk managoment processes, refer to Mobe <]

19 OTHER CURRENT FINANCLAL LIABILITIES
{Amaunt in Rs D00)
As at Al
raHan 395t March 2021 | 345t Mareh 2020
Current Maturities of loan obligation 1,456 47 456,47
Inberest accrued but not dug 4317 43,18
| Total 1,499 64 1, 497,65
Break up af financial Habiittdes carcled ot amortised cent
[Amoung I Fa 0000
Az at As at
Pasticulars 15t March 2021 | 383t March 2020
Borrowings 1,05,151.69 63,540, 04
Track Payabies 29807 2, T8 4]
Other current Tinancis fabitity 1,475, 64 1,459,465
Tezal 1,0%,592,49 68, 184,11
10 OTHER CURREMT LIARILITIES
{Asmount In Bs T0G)
Ay &t Al &L
gt 31st March 2021 | 31st March 2020
salarfes and other employed benelil payable 257,10 Sob1.4k
Statutary Dues pavaile (including GST and TOS) B03.07 B, T95.08
fdvarce recetved againat sale of share (Befer note 7 for details) s 2,448,954, 58
Advance réecefved from ostomer - FEFRE
| Total 1,060,117 2,78,143.24
21 PROVISIONS
tAmaunt in 85 TO0)
AL At As at
el st March 3ist March 2020
Provision far employee benefits (Refer note 48)
Gratuity 013 2.3
Tatal 013 .31




SRuL INFRASTAUCTURE LIRTED
Herlmi b2 financiad statemants fof the yesr snging 3at Marcs 2071

Il RIOVEMUE FROW SPERATION

ASITRARTL i RS UL
wrticulars For the year waded | For the yesr endes
r 3151 March 2038 Mar Marer 2030
Sale o products
“Sale of Traded Goody + 2,088 45
Sile gl Servicm
-Coniliancy Changes 143I0.TT 151
l{ﬂﬂmm 5B TEL1S FAHLFE
L'I'H..ll 4T 9192 IE 144,31
1] OTHER NOaus
{Arrapartt o Als 000,
For e year ended | For the year snded
Faioa M1z March B0 24ut March 2520
Lialslity ne fonger required seiizem Bk 115.30
berest ncome in loang £51.21
WLvEsL I on flancial sses 16, 237 83
Profh on sale of insvalement Fefer note 7 for deiadn) TELEE
Inberest o [T Rl II&__"F_] %
L. T1,343,40 AT

14 COST OF MATERIAL COMSUMED AMD DIRECT EXPEHIEY
[Amart In Fa D00

Al For thie yoss eeded | For e yadr ended
i, i st March 3039 | 313 March 3030
Conmtract bervioe Dot Experies
Furctane of Conoamables A0 .
Sudernbractor Expanses 15, 840,17 2,974.50
Sipg Olice Expanany 180,67 2
Tuolal 14, 77126 21 978580
A5 PURCHASE OF STOOK |H TRADE
nmarg dn Ry 000
For the year ended | For Eha panr anded
" He Fist March 10T 18kt Rerch Da20
hrctone of Siock I Trade - 00834
Tetsl | - %,018,34
18 EMPLOYEIL DEMEFITS Expihse
{4 In An 000
For thae ywar andad | For the prar ended
L Hat March 1024 $iat March 7020
Salarien b Wages 1,00, v 14, 50435
Erspioyre Gratuity (Reder Mowe Ho 40y B4 13558
Snalf Wellste mpensas Eih ] LT H]
| Total BATEED 17,510, 7
IT DIPEICIATION & AMMOETISATION CHFEHSES
(Bt in By TO0)
For the year sncdad | For the year snded
Particulars Jiak Marrh 3079 Hlat Waren 3030
Despreciabion on Tengitle amsers 1,095,315 570,64
Total ,096.25 | FTLGE |
1B FIRAMCE OO5TY
DAt I iy 000
Far the yadr erded | For chie year ended
Sapn st March 7011 18t Mareh 2030
WbafsL o umecamed Iean B LE2.5] A, 18047
Imerest on i Lowy ST AT 52105
Lioan Procevilag Frey . e
latereit on delayed prpment of sLalutery dum 400 1L E?
Teotul B,BEA, W E il 4y




SFML IHFRASTRALCTURE LisiTED
bk 2 Mnancial slalarants as ab 0o Barch 3931

I OTHIR EXPERZEL

Aol in B 00
Foor the wiear #nidind | For Che year eoded
[ il 3t bareh 2021 T0at March 3030
Achmrtiemant Eapenies 44T #1.00
duxds Fem " a0 -y W]
srance 13847 3.7
Commmueiation Expemam Fo -1 18554
Coegduncy b Proleiors) Chargey AHE YT 14T
Elecrrichty Charfis 155,19 et
Prircing & Srationery hL7E 2 175,34
Rer eapdods |Refer Mots 19| a 175,
Repal & Madbenance 4.5 104, 44
Sequrtty Charges i1 FRTEI]
Traveling 0 Crmvegance mm 554
mgainment Cout on Heancial Awesy 13,540, 91 W47
Reties & Taces 2120 R
ML Enprevries: ] SRSE
Yehicle Runsdig & Madn Lisrandn S0ed B 1,004, 31
|[|-Id Dedits 'N'Em o'l Ef"ﬁ__ 043
Tetil P B5N.TE BF, 15870
" Ppyment 10 Auditers AL in s 05
Foar the yaar snded Foor thi wead dndad
Pariimius 11g Warch 30T Biat March 2020
& dapnors”
- gt fees 500 Ll il
- For Tao Audit fees ] plifaa]
Telal | 75.00 BE.o0
° Encligiee of GAT

15 IHCOWE TAX ASEETE (MET)

1} e Taliorerbng nabile provides e detalh of bsoome bax aneiy pnd Habaites 55 5F 10 Banch 31074z

{Amoar i By DO}
An ik ke at
s st March 3071 1isi March D20
Inconmed Tax ddseli 5 14108 5 T
Cisrent noome Tan Lisbitiie T4T. 31 -
Mer Balance i 4}5 &F 5, 78058

1) The grons mawermsnl i D correlt s maeld | Liability) for b yoars ended 31 Harch 2001 b a3 fallowa:

Fer the yesr #ndid | For the year endad

N1k Mareh 2008 | ___=1-ﬂ!||. March 3030
HEd cument InCome las adel at the Beginnieg 5,790 54 4, 10745
IncedTar Taod pafd (Wt of Refund (1,135, 73] 5, 847.8Y
CITestE Ircodmae ] Eapete: 17E 12 a8 ES
Ircome tax on ooher comprenensiee oo . '
Rt current incoms o seeet a0 the esd 4, E1%, 40 E.J'!ﬂ'.!i|

i} The fax espectes recognised in statemant of prefit and lnd lor the yaar sadied 31 Manch 2011 Iy a5 fofowe

Iﬁ.m.l'u n B 0004
For the pear ended | For Bhi year efded
i 391 Merch 821 3twt arch 3520
|=szorrer Tt I= Ehe 5t o Frodit snd Losy
| Comprices;

TNt Com Lanin TPRAT A 4%
Daelivrind bcormae Baaim E TRLOE 1L 1% 4% B AN
[neone tas may {ne) [KTTRT] 1:.1..1:1.|n5| ] g

) & reconcillackan of the lecome Lax prevhion fo the smoonE computed by spplylng the stetulery Income lax fale

(RITelaL b THOE

&b ab Ay ak

deioiest sz March, 2931 | 3134 Warch, 3020 |

Profts beefore Irscodme Lo 17,473,81 il T2 T

[iect of expemem not aficsed Tor Lax porpares 15, 885.75) 000737

Eiexs of auperar pllowed for iad purposes {15.90) 11,3304

tal Gain =

loreard Lom L1024, 14 R ]

dadjinted Tamable proltt SR 1,501,403

Apzlizable income tax race rEE b 15078

Computed mpecied L eepeme 168,01 SRR

Ircome tax for eardier year 15,05, 5THLA]

Defemed tax charged to peofi and liss BTG 11 35645

Ineoma bax sxpanes changer Eo the sstemant of Proft and lois 5,98E.18 21,951 B2




LPML IWFRASTRUCTURE LIWTED
Kaolee ta financial plaiements 23 ok 3151 Rarch 3031

¥ DEFFERED TAX

Ahmount in R 0%

l Pt Anwt [Ty
e bt march 2071 3t March 2500

Defarresd oo b Maddlity 1,804,432 121.67
Timing difference on tangitle asd intatiitde aiset depreciasion and
mmrtistion 1, BT 1¥e.07
Celmred income Sax anset ® 47 411,48 LI TR
Timing differsace on IrsimenLs in wecurfin™ A7 08 48 &7 Dk 48
O oy fpraand business losnes 1330 A 411.9%
Prawidon tor Grasuity 1 13051
Traal defermed Lun Hatilithe) (amerta) inec) A% EQT 4 51 5200 |.

* The Company b ral recogehed B deferred 12 assed anising on fiming differsce on scoount of o logs perieining
Lo Capltal Aot amouniing to s 62,121.30 25 a1 314E March TENIEEY Fa, 10,939.91) , consbiering the coscept of

prugiance and eemia] camalnity of profits ai on daie

= Congider the concepl of prudence and ucertainity of timéng @ference in valee of frevstmact in equity Sharme of
Sunsitiany Adseclales & Cthen, the dedered 12 asset amountieg to L 25, 552.77 [PY - 15,357.77) has not been

Pedign bt




SPML ISFRASTRUCTURE LIMITED
Hotes to financlal statements for the year ending 31k March 2021

11

J1

13

kL

COMTIMGENT LIABILITIES
tAmaunt In Rs T

A5 &L At oat
Farticulars
it March 2011 145t March 2030

Claims agailnst Compasies not acknowisdged as debt - .
Clalms powmrcs liquidsted damages not acknowledgnd &5 debis
| by the Company Agalnst the above, debts of the ke smounts

witbheld By the cuslomsers, However, the Company ﬂpm;urn
malecfal Eability to acorue on account of thess clalms

Cisputed Statuiory Demands
Perfommance bank guaraniess given Lo various authorities
HILPY 163,33, 5501 shares of dscra-Mayzgoan Toll Road Pl
Limibed have been pledged In faveur af ID8 Trusteship Servoes
Limitesd, thee Securlly Trusbee acting for the Benefil of the
Lenders (ICIC] Bank Limfed & IDFC Lic]) againet the loan taken by
Jaosa-Hayagoas Toll Boad P Lewited] &5 pir pevrma of
sanction. {Aksa Beler Note Mo, T)

. 1,68,325.50

Capital and Other Commitments:
Estimated amount of ontracts remaining 10 be executed on capilal stcount and ot prowided for; as ab 31510 Masch 2000 - Ra,

075,61 (P - Re, Wil

Earning Per Shara
Rasic EFS amounts are caltulated by cividing the proflc for the pear sliFibutsble o eguity holders of the parent By the welghied

average romber of Equity shares outsiasdiog coring the year.
Diuted EPS ameunts are caloulated by dividing the profit attributatie to equity hetders of the parent (after adjusting for inberest on

the convertible preference shares) by bhe weighied aversge number of Equity shares outstanding during the year pls D weighbed
asiag nimber &f Equity shares that woold be fssued on conversion of all the dilutive potential Equity shares inta Equity shares,

Tese fllowdng redlects Lhe income and share data used in (%8 Basic and Sluted EPS computations:

{Ace] in Ry T}
For the year ended | For the yesr ended
ETL e 1134 March 2021 315t March 2020
[ et profit available for Equity Sharenatdery 1,504,560 (41, 376.54)
[#esghted Average s of Ecuity shares TANb04 T.433.04
[Basiz and Diwted Earnings Per Share 1.35 | [5.57|

Slgnificant accounting judgements, estimates and sssumptions

The preparation of the franclal slatements requires macragemant oo make dgements, estimates and assumptions that affect the
rarbed amirunils of reverwes, expenses, amets and labllities, s the scoompanyinyg disciosures, and the disclosure of contingent
liakilithes, Uncestainty about these asaampdions and eslimales could result i cutcomes that require a materlal adjusimest 1o the

carrying amoumt of assets o Habilithes affected In future periods.

Judgements: i the process of applying the company®s accounting policies, management fas made the following judgements, wiich
Faver tha most sigrificant @lfect on the amaunts recognised in the financlal statements;

Estimates and assuinptions: The key assumptions conceming the future and other key sources of estimabion uncertaingy as the
reporting dabe, that have  signiicast risk of causing & material adjustment to the camying ameieds ol assets and Fabilities within the
neal ficancial pear, are described below. The company Based ity asswemptions and estimates on parameters avalable when (he
nandal stabements wine prepaned. Existing droomstances and assumptions about future developrents, howeyer, may charge due o
market thanges or ciroumstances arsing that are beyonsd the control of the company, Such changes are redlectad In the assusmgiions

et Lhery oCour.




SPHL INFRASTRUCTURE LIMITED
Mot to financial statements as at 313t Merch 2021

1

EH)

Impairment of non-Trdncisl asmets: Impalmmenst exists when e camyieg valoe of an assel or cash pererabing undt exceeds s
recoverable amount, which B Uhe Bigher of its Fair valus fess costs of dispoml aned its value in use. The i value less et of dizpesal
catculation B besed on available cata from binding sales tramactions, oonducted at arm’s length, Tor similar amets or sbiervalble
market prices less Foremental costs for dispesing of the asset, The valus I use caloutation b based on & DOF madel, The cash o
anée cherived from the budget for th: nest five years and do not incude restructuring sctivities that the company s net et committed
Lo er shgnificant future investments Brat will ephance the asset's performarce of the CGU baing taited. The recovenable amount s
semsithee o the discound rate wsed for the DOF madel a3 well 25t eopacted fulre caseiniiows and thi growih rate used for
extrapolallon purposes, These estlmates are most relevant to gooewil and cther intargiblis with indelinite weful lives recognised by

the comparty,
Taxisi Peferred taw assets are recegnised for unused tas lasses Lo the sstent that it s probable that taxatie profic will B awallalbale

agrinst which thit lossed ean be utilised. Slgnificant management judgement B requined to determing thie gseunt of defermed tax
A5E0h 1Rak can De recognized, hased upos the Lively timing and the level af future taxatin profiis [ogether with future tax planning

slralegies.

Falf value measurement of finarclal instoments: When the [ar values ol Francial avets and financial Mabilisfas recorded In the
balasce sheet cannat be measured based on quoted prices i sethee markets, thelr faie value |5 measuned using valuatiss technigues
bcludling ther BCF model. The fgiss Lo these modeis are taken From chsenable markets where possible, but whone this b nal Teasible,
4 ceygres of jucgement 5 reduived in establishing fadr waloes, Judgements induds considerstions of inputs such as g finy rivk, et
ri and volatility, Changes In smaurptions about these feeloss could alfect the repuLisd Tair value of franclal irstruments.

A cciowre with respect to segment reporting i not applicabls, snce the Company operates. i e similar economic charscterviics
for Bath Che sabe of products and for 19 sale of serdoes and disis nal Buye mone than oie repaitable segmens.

Foreign Currency Eammbings And Outge s, Nil (7Y - R, Nil)

Thene seg o reported forelgn oumency espodures that have nol been hedged By a dertvative Insbrument or olherwise, honos the
disclosure of the same 13 fot made.

CIF waue af bmports Bs. WL {PY « R, Hil),

Leasas

Company ak lissis

The Company has entered i’ leases for offico premises, that are rencwable on & perfedie Basfs and are canceliable by glviesg bhes
notice from o month to three months. There are scaotation daiss i Che agreement and thene are no restrictions imposed o the
leze arrargements, Thess are ro subleases and contingsst rents.

P Coonpuany hasd incurred R, ML {31 March 2000¢ Rs, 17% Thousasds) during the year bowarcs minlmum lease pryment,
The Company &5 avalling the excemption available for shivt-Lemm and Low valie [ease under 180 A5 116,




EFML INFRASTRUCTURE LIMITED
Hobes bo dinancled statements for thae pear sealing 11ak Barch 3028

A0 EMPLOYEE BEREFITS
4 Deflned cantribution schame: The comgany does ot have any smpdome contribobbon 4chomss papenses,

B Defined benedit plans

Gratultys In socontacd with the Payment of Graguty act of 1972, the Compasy contrioubes B0 B defined Banfil ples [Ehe “Grabuty Fan™) tvering
certaln calegodlen of emplopens. The Grstully Plan provides o lumg sum paysent b0 vesbed emplovees ot retirement, dhabiny of lerrination of
emploan bﬂmaﬂMMﬂmlhmﬂﬂMw'liutﬂwﬁhwﬂﬁumhfufmrlnfurrﬂn}ml.mh the Company.

The tinancial en:d demograchic asumpriioss on anraal bass wned o wslustion as at the Yaluatlon Datle are shown Delow. The misemplions g1 20 the
Viluation Babe are ted to detivmine Uhe Present Value of Defined Benedit Obdgation af 1Bhat date;

Summary of Mnasclal assuptlon: (Amound in B D00}
At A3 al
SR 4L March 2021 | 31st March 2038
Piscount race £A2% 4.91%
Expecied rate of increass in compessatios leval of covered emplosres A 5.00%
S of Demographlc assumsticn;
As &L Az at
Tt st arch 2021 | $1a2 March 7030
o taliny Mictie (s % of [ALM, (2006-08) (Wl | Li%, Mortality Table) 1600,00% 000
iﬂmhllmfi'-lht 25 X of abiree sodalRy rata) 2, 00% D.O0E
wwal Ratw
Lo M} Years 1.00% i Wi
31 to 4 Yeans L0 .00
Alsorve 44 Yaars 1.00% .00
Kormal Rethretranl Age Tl years 70 ywan
) Average Fubure Senvioe 17,50 Yearh 1% 7H Years
Changes in b present valus of the defined baneli chllgation are, &4 follows ©
| Particylars Areaaiil
Defined bendfin ciligation ok | Agril 2015 151.00
I=kprest cost 1991
Curfen] pervloe cost 173,65
Bemeling il i
Remeasurement (gakn)’ lma 1751
Bemeasresent (gainkd b Flranchal 85T
Remeaumimient galn)/ less - Demograchic '
Remezurement {gain)/ losi- Exerience 11K
Retuim o0 Plan Assats +
Dedined bavi e obligation ab 31 March 2020 LE3.49
Inberest cost 1557
Cuireil servioe cost 1M
Benefits pakd [ AT)
Fameaiar srent (gain) loas {453.61)
wrement (gainps losy: Finpnctal 0.i
Rerrsenimement [gain)f [oss - Desograshic .
Remaasurement {gain)d o Dxparience B EIH
uifr o Plan Agsats .
Ined biwse N abiligalion at 58 sk 2001 4.1




SPMAL INFRASTRUC TUSE LIWITES
Mofes to NMnanclal stabements ay p2 J85t Masch 3021

Changes in thae defined Ermt'it chifgesion: JAmng in B 100
A% &1 Ad ar
r by 33t Warch 2001 | 313t Warch 2020
Deflrued Benefil 0biation ot the Deginning of e poar BT I 15200 |
Currenl service st 14.74 17166
Ket et cost 15,53 .92
Sul-total acluded In grofit o Lok .14 185.54
Berefis pakd [L=E :
Féturn on plan asteti feeciuding Emints included In sot dnterest sxgeme) 3 .
Actupriel changes sriving from chavges in Fnescl ssamgtions 032 HETI
Actuarkal changes arliing frem changes in demographic tsumptions
|Expsriance adjusmmantz 458,82 104,18
Subsbatal Included 4 OC) |S3R,60) 174,98
Lortriutions by eesprhoyer . ;
Defined beredit chilgation al the end of the year 14,71 | 411,49 |
mrqnh:_h_ufnrulu-n'pm:um: [Amend in By 000%
&g at d gk
Foetict mn fst March 2021 | 34st March 2020
Falr Walue of Flest Junets at the beginming HA [
Inteneds Income HA M
tribation by ermplover .18 P&
Bermlit Payments from Flan Adsets [ FLA,
Remeasarements - Betum o Aasets. (Enclucing Interess Incone) Ha Ha,
Firke Wiluse of Flan Aisets ot the end My A
A guardibabtos semBivity snalysls for sfgniicent pan Par defined bamefit abfgations sr i dhown Belee: (ot by Rs T00
T Auat 113 Warch, 3021 &3 at 13t March, 1020
Incraee | Ccreass Incragss: DTt
Coscount rate by CL5% EE] 15.71 Frr ko PR
Expiiting rafe of borcase hmwﬂmmﬂmmmww
% 14.87 1284 55032 S5, 11
‘wltPulrirmal Aete by 5% 1,04 1%.23 38 eE 538.13

That srmétheily anatnas sbove hawe been determined hased on a febtod that catragolstes the frgact oo defined beceltt obligation af & reodt of
regsonable changes in hyamnnm:mmwunhwﬂmwmpulhgprm

The fallowlng payments are sxpecied comtributions to the defined benet =lan in future years:

ment in R TCA)
ik Az ab
kg 3t March 3021 | 3ist March 2029
1T manst 12 moniky [nest sonusl feperting periad) [iEF] .84
Between I and § vears =i ] 40,55
Bateen & yous nm 200853
Tm.tlﬁpﬂ_t_._dpammm 40,45 2,080, T2

The werrege duration of the delined luneli plan abiigation ot the eod of Lhe reportleg pericd 45 15 years (17 Barch 2020 19 yeprs),
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SPML IFRASTRUCTLURE LAWTEDR

Hotes b finamclal statementa for the year ending 3150 Maseh 2021

41 Fair valuss

The camysng waioe and falr value of finsncial fratruments Ly eategong
fazety pnd Habilites carrfed ot amertiued cost

Lherunt s iy TO0)
Carmying Value Falr Yalue
Farticulars A at As at A3 ot FET

31sk March 2021 | 3ist March 2030 | 2tss March 2021 | 3431 Mareh D030
Finarsclal assnts
Invastrmants 1,55,487.00 1,95, 457,30 1,55,447.30 144,520,059
Other Bank Balancis 14,125.95 8,150.51 14,135,95 14,5519
Oitker mon-ourment flrancial Aaaels 15,00 15.00 15, 0 15,00
Trade Becehmties 2,00%.91 L0 I,0%65.50 1. 168,04
Caoh s~ cash pqutealents 1, 400,55 L] 1,400,553 AT
[Loans 9,918 11 A1EA45 951811 1B, 45
Tatal 24,08, 047. 24 1,8£,432,82 I.02, 647,24 7,75,471.55
Flnaselal Hakiizies
BorTowingh f : . .
Fiogd rato borowings 1,05, 11449 £3,940.04 1,05,181,65 43, 940,04
Trade Fuyabie L9H,1T 1,744.41 1,518,197 1.744.41
Otrer currens financlal Lalsliey 1,490, 64 1 A58 1,400, &4 1A% 85
[Tetal 1,05, 59249 4, 154,11 1,09, 592,45 BB, 134,11

The mamapement sseewed 1hal cinbs and ch eguivalonts, race refelvalies, trade payables, and other corment [Labdiihes
approximate thelr camying amounts largely due bo thae Short basm maslurities of thee instruments.

The fat wnfues of the Companies inbivest-bearing bormowings and Inans are debérmined by uaing DEF methed using dscount
fate that reflects the Ssuer's Darrowing rabe a5 at the end of the regertisg period, The own nonperformance rik as i 31

March 1021 was adrisid 16 b nignificant.

{Amaunt in Bs T00)
Currying Valoe Fair ¥alue
Farticdars At A5 &L T A5 &t
1134 March 2021 | 3441 March 2030 | 39s2 March 2021 | 31st Masch 2020
Firancll asseks
Imasiments 1,48, 081,14 ¥,48,081,14 1,458,081, 14 148,081, 04
Less Provision lor impadrment {1, 48,08, 14} i1,48,081, 14| {148, 081,145 {1,48,081, 14}
Tetal , = | = z

Thar tai eslues of the urquoted equity thared have been estimated using 2 DCF medil, The valustlon requines management to
ke certaln assumptions about the medel inputs, includicg forecast cah Mews, discount rate, credit risk aed vilstility, The
proabilities of the varicus estimates within the rangs can be reascnabiy assemed and are used b maragement’s edimate of
fair valod for thess unquoled eguity investmenes,

Ansets ared Habilitles carried at fal values theough Other Comprehensive ncome

Amount In Bs 000

Carrying Yalue Falr Walus
Farticulass As at Ay an AL at Ad wl
315t Mareh 2000 | 0k March 2030 | 31sk March 2021 | 31ar Masch 2020
Firanchil assets
Imvestments 0,615,582 10.615.82 10,613,582 0,615,82
Less Providfon fer Impaifment +0,615,33 -10,815. 02 10,615 82 =10, 61582
Total - - u a

43 Falr valos Fderarchy

Ll 00 Quatend priced b acthee markets for ddentical asets o [Iabi e,
Lewel 2: Shgaificant alnarvable inputs other than quated priced aciaded in level © that are cteervablo for the aiast of Hakiiy,
either directly {l.e. as prices) or indfrectly (Lo, derived from prices).
Level 1o Sknificant unobirvable feputs for the asseis or llabithes that are nol based on chseratle market data

{ornliervable inpats),




SFUMAL IMFRASTRUCTURE LATED
Hotes 1o financlal statements far the year ending 318t March 2021

43 Financial risk maragement abjectives and policies
The Company's principal Plransial Vabllities, other ihan derivatives, comerise |oans el Bormowings, Lrade &nd ofher Favalds, s finarclal guarardes
fontracts. The main purpene of thase financial Elabilities i tar finance Uhe Company's cperatioes and fo Erovide guirsntees bo sapeor jts & perations,
The company's privcipsl flrancial assets nclude boam, trade and cther receivables, and cash and cash equlvalents that derve directly fram by

apmrakions,
The Compary B eapaosed ta market risk, credit rhk rdluaullynshmﬂmw‘;mmmtmm trer matugement of thete righs, The
Coinpany's senkr mansgement b uppated by & Tiranciad rhk committes that acvites on financial risks and the axpropelale Tinancial ris gowemanos

framewori fer the comgany. The Tinascial rtsk committed provides assorance fo the COMpaTy'y. Enlor mansgement that ez comgarmy’s Finmpcial rish
Bclivities. are povemed by appropriate polichi sod procedunes and that flrancial risks are identified, memured pnd franaged @ accondante with the

compay's podicies and ik obectives,

Market i
Markat ik bs the rhik that the fair wafur of fulure cash Mews of a feancial nstrument will Mochuate bivasn of charges In market prices, Macket figk

comprties Ehree fypis of risk: dpenest rate flsk, cormevasy risk and crher price risk, such as equity price rik and temmedity sk, Financlal Frrumenry
atfeciied by markel thk include lnses and eorronwiog, deposts, FYTOE| Investwents and dvivative Plancial intrusents

Cradit risk
Crwddit risk I bk pisk LRat counterparty will rok meet iig sblfgatiom under & financial Intrurent o cuiomer comrect, lading to a financlil ke, The
CEMpANY &5 Exapbed o crindl rish from its cperating ackivicies iprimarky trade recolvn itz Firanging activizies, including deposits with

banks and finsecial iratitutions and ather Tnancial imtromenii,




SPML INFRASTRUCTURE LIMITED
Hotes o finenclsl clatements a3 8¢ 3TsE Harch 2029

ILiguidicy i
The Company moniton it rik of & shortege of funch aing & bouidity plasning Eosl,

Thee table below sommarses the maturity profile of the Company's Francial Dabilibies based on contrachisal undhcounted paymerts:

rmnuint i B 000)
Lot tham 1 mm:m.f More thanm 1
L
l_ &5 at 315t March 2021 On Derrand Sty S 13 ot e Tosd
Ecrrewing. 41,531.62 - &1,531.61 43, 810.07 1,65 873,31
Trade Fagabis > 1,931,147 . i AT
Direr cument fisanclal liahiity - ZES. 46 1,214.18 - 1, 49554
Less than 3 Leis tham 3 months] Mare tRan 8
A3 3k Jest March 2020 O Demand ik pekizis ot Tatal
| BoTereioags - : 13,213.1% 50,731.85 B, B4
Trade Payalls = 2,744,4] ' = I T 4%
Quhir_curfent finscial Pabilis - 18547 1214, - 149045 |

Excessive risk conceriration
Concerirations artue whin a numiber of counterpasties se engaged b similad Bushies acthvties, or activithes in the same geographical regien, or Fave

econombc features that wesld cause thelr abllity 19 meet contraciual chligatiors 1o be smilaly aMected by charges in cconomic, peliles or otrer
conditlons. Concantrations indicabe the retative sensilivity of bhe Compay's performance fo developments affecting a particular indury,

In order o avoid exdesibes Concentrations of ek, the Company™s policies and procedures inciuce specific guidelines to focus on the malenance of &
eiversified pertfolio, identified concentration of credit risks ang controlled and managed accerdingly, Selective hedging ft ubed within the Group e
rhanage rish concentrations at both the relatiomhip and industeg Lavals,

Capltal management

For the purpeis of the Compeny's capltal mansgement, capital inchices Hsusd equity captal and all sther sgully rosens MErBERbE 1 e egQuny
halders of the parent. The primary obijective of the Company's capital management & 1o maxinie the shareholder valus, The company managi i1
capital structure 4 makes sdfetments In bght ef charges in ecoromic condiism and Lhex requirements of e firanclal covenants. To malnesb or
adfat the capltal strochore, the Goompany may sdfust the dividend payment i sharehoiders, retuen capital ko shareholders oF Hioe ney Sares, Tha
CoTpany manion caplal uiisg o pearing ratio, which  ret debt divided by teral caplial plus net debt, Tre Cerrpany ncludes within net didt,
interest Braring boans and bormowings, trade and olber pavables, loss cadh and cash equtabents.

{&ount in 85 DO
A5 &L Az at

e 3ist March 2021 | 31st March 2020

Barrowing: 1,06, 181,59 B,540.04
|'n-..:u paipatie. 791097 2,744,438
Ceher current Yinangial liability 1,499, 64 1A% AS
Othiwr cormgnt liability 1,060,147 70,141 28
Liaaz £av® ang cash equivalerds {1,400,55) (ML FR Y]
[Het Dokt 1,69, 250,71 T,45,035,15
Enquilty 7.413,04 7,433,04
Capital Resprves 65,04 6505
iy premfum 553, ThT. 65 5,08, 757 65
Dzher wguity 14,05,559,30) 14,15,038. 31§
Tartal Eﬂﬂ: 1,00, &0, 48 1,B0,424, 43
Gearing Falis 36,4 S5 THL

i order b2 achiev Uvs overall chiectivi, the Company”s capital management, smongst obher things, #4ms o ensure that & moets Mnasclil sovenants
atbachid L9 Lhe interest-bearing Goans and borrowings that deding cspial sbructure requiremants. Bresches in maeeting the Mrandial coverants would

peimil the bank to immedlately ca?l losrs and bormowiogs,
b changes were made In (e ehjectives, policies of preceses for masaghg capital dufing the years ended 31 March 1021 aeef 11 March 2020,




SPML IMFRASTRUCTURE LIMITED
Fotes to finenclel stebements fer the year ending 315t March 2024
A3 The ameusts and disclosurm included dn the Tingscial skatemants of ike previous year have been reclastfiod and regrovped wheresver
necessany,
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