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INDEPENDENT AUDITOR'S REPORT

To the Members of MATHURA NAGAR WASTE PROCESSING COMPANY LIMITED,

Report on the Financial Statements

Opinion

We have audited the financial statements of MATHURA NAGAR WASTE PROCESSING COMPAMY LIMITED
{"the Company”), which comprise the balance sheet as at 31st March 2021, and the statement of Profit and
Loss {including Other Comprehensive Income), statement of changes in equity and statement of cash flows
for the year then ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so reguired and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, the profit and total comprehensive income, changes in equity and its

cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143{10) of the Act {SAs). Qur responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code af
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is respansible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s Report
and Shareholder's Information, but does not include the financial statements and our auditor's report

thereon,




In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard,

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting palicies; making judgments and
estimates that are reasonable and prudent; and design, implementation and malntenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease

aperations, or has no realistic alternative but to do so.

The Board of Directors are respansible for overseeing the Company’s financial reporting process,

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a2 whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, Individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform auwdit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the averride of internal contral.
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. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adeguate internal financial contrals
system in place and the operating effectivensss of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (1) planning
the scope of our audit work and in evaluating the results of our wark; and (ii) to evaluate the effect of any
identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards,
Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledse
and belief were necessary for the purpose of our audit:

b. in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

. the Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of change in equity and the statement of Cash flows dealt with by this report are in

agreement with the books of account.

d. in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015,




€. on the basis of written representations received from the directors of the company as on 31* March
2021, and taken on record by the Board of Directors, none of the directors is disqualified as on 31"
March 2021, from being appointed as a director in terms of section 164(2) of the Act,

f. with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure ‘A’
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting,

8. In our opinion and to the best of our information and according to the explanations given to us, the
company has not paid any remuneration to its directors during the year. Accardingly the provisions of
section 197 of the Act is not applicable.

h. With respect to the other matters ta be included in the Auditor's Report in aceordance with REule 11 of
the Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

lii. There are no items which were required to be transferred, to the Investor Education and
Pratection Fund by the Company.

Z. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143{11) of the Act, we give in the Annexure ‘B’ a statement on
the matters specified in paragraghs 3 and 4 of the Order.

For G.L.KOTHARI & Co.,
Chartered Accountants

Firm's Registration No.: 0014455
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CA G.L.KOTHARI sl
Proprietor "\
Membership Mo.: 025481 {1 [ ™

UDIN: 21025481 AAAABF5578

Place: Bangalore
Date: Z8/06/2021




Annexure - A to the Independent Auditors’ Report

(Refer to in Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of MATHURA NAGAR WASTE PROCESSING COMPANY LIMITED of even date)
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of MATHURA MAGAR WASTE
PROCESSING COMPANY LIMITED (“the Company™) as of 31" March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’'s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Companys internal financial controls over financial
reporting based on our audit., We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Mote”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s Internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasocnable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materfal misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March 2021, based on the internal control over financial reperting criteria established
by the Company considering the essential components of internal control stated in the Guidance Mote on
Audit of Internal Financial Controls Over Financial Reporting fssued by the Institute of Chartered

Accountants of India.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration Ho,: 001445%

T TS
CA G.L.KOTHARI Vi A
Proprietor &

Membership No.: 025481
UDIN: 21025481 AAAABFS5TE

Place: Bangalore
Date: 28/06/2021




Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ Section of our
report to the members of MATHURA NAGAR WASTE PROCESSING COMPANY LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

(i) In respect of company's fixed assets:

{a)The Company has maintained proper records showing full particulars, including guantitative

details and situation of fixed assets.

ib)The fixed assets have been physically verified by the management during the year and no material

discrepancies were noticed on such verification. In our opinion, the freguency of verification of the
fixed assets is reasonable having regard to the size of the Company and the nature of its assets.

ic) The Company does not have any immovable property. Accordingly, the provisions of clause

(ii)

(i)

(iv)

(v}

(wi)

3({i){c) of the Order are not applicable.

The Company does not have any inventory as at the year ending 31" March 2021. Accardingly,
the provisions of clause 1(ii) of the Order are not applicable.

The Company has granted a unsecured to one party covered in the register maintained under
Section 189 of the Act.

(@) In aur Opinion the terms and conditions of grant of such loans are not, prime facia,
prejudicial to the company's interest.

(D) Receipt of the principal and interest amount is regular; and
(c) There is no overdue amount in respect of loans granted to such companies.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and

investments made.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
pravisions of clause 3({v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of

=




{vit)

Company's products/services. Accordingly, the provisions of clause 3{vi) of the Order are not
applicable.

Accerding to the information and explanations given to us, in respect of statutory dues:

{a) The Company is regular in depaositing undisputed statutory dues including provident fund,
employees” state insurance, income-tax, sales-tax, service tax, Goods and Service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as

applicable, with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident fund, Employees
State Insurance, Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax,
Customs duty, Excise duty Cess and other material statutory dues in arrears as at 31st March
2021 for a period of more than six months from the date they become payable

(c) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate authorities
on account of any dispute,

(viii} The Company has not defaulted in repayment of loans or borrowings to any bank or financial

{ix)

(x)

(xi)

(=ii)

{xiii)

{xiv)

institution or government during the year. The Company did not have any outstanding
debentures during the year.

The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term loans during the year. Accordingly, paragraph 3{ix) of

the order is not applicable.

According to the information and explanation given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of

aur audit,

In our opinion, managerial remuneration has been paid (and)/ provided in accordance with the
requisite approvals mandated by the provisions of section 197 of the Act read with Schedule V to the

Act.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.




[xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors aor
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable,

{xvi) According to the information and explanations given to us and based on our examination of the
records of the Company, The Company is not required to be registered under section <15-14 of the

Reserve Bank of India Act 1934.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration No.: 0014455

- o
——
CA G.L.KOTHARI

Proprietor
Membership No.: 025481
UDIN: 21025481 AAAABFS573

Place: Bangalore
Date; 28/06/2021




FMATHURA HAGAR WASTE PROCESSIMNG COMPANY LIMITED
Balsnce Sheet As At March 31, 2021

(Amount in o0
h at A3 a1
Particul :
A Hote Mo, | 31st mareh, 2021 11t March 2020
AEEETS
Rof-Current a4sets
{a] Froperty, plant ams oqulpment 3 £ e
ikl Financial azsets
= Irvspa irdrids d .70 170
v Loanis 5 005204 51 B52. B
« dther Financial assees & 215,58 1171
60,270,312 54,013,332
CLIrent asets
&Y Financial assets
- Cant and Cavh Equivalenty 7 o dz] 164,47
= Othar curment Tinancial Auels B 42.1‘13.1]"!F 4115509
i Current Incrme s Reoehabde (M| % 1,2%5:15 60853
43 54278 4I,918.03
TOTAL ASSETE 1,08,613,08 0E, VRT3 5
EQUITY AND LIABILITIES
Ecpuity
(@) Equity Shars capitadl B 6, 191,00 6, 191040
by Other Equdty 14 35,1 14.36 31,334.58
Tonal equiny A1, 417 04 3P 5IT.58
LEABILITICS
Hen-purrent Falilities
(&} Financial latlicies
i Dnrruh-lng[ 11 T,544.93 T,172.18
{b} Dederred fax Labilities {Mek) n 1.710.14 1.506,12
5, 705.07| 817818
Lurrent liabilities
|} Financial labilities
+ B TS 1 A% BT 1% A5, T11.67
- Trade payables 11
Total cutstanding dues al micro endcrprise and small enterprise |
Total ciistanding ducs of creditors ather than masro enlerprise 3, TaTr.qh 19111
and small enterprise
- Other currient financial fiabdlilies 1 116350 4,514, 40
bl Caler curreal lEabdities 15 J42.00 2101
57,00, 1% 54,355.39
Tatal liaksilighes bI,]l!-.Il_ 59, 41877
TOTAL ECANTY AND LIARRLTIES 1,03 81308 96,561 ..35{
The potes are an infeges! par ol Uhede firdndsd] statement
Summary ol Ssndicant accounting palicies 1
Contigencies & Commitmends ]
A5 D Dur ROt of even dale,
For GL.KOTHARIE Co., Fior ard on bsehall of 1he board

Chartered Accommbants
Firm Regintration bo 1445 5

Ca GLEOTHARI

Fropeieton
HMembership Mo, D143t

Place: Bangalore
Oty FEh June 2031

; e ¥

cah Karsdod) (0 Fr. arma
Director
DO 7414685 AN 5209730
Pace: Bangalone

Dake: 23th Jurse 2021




MATHURS HAGAR WASTE PROCESSING COMPANY LIMITED
Ltatement of Profit and Loss for the year ended March 31, 2011
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MATHURA MAGAR WaSTL PROCESHMG COMPANY LIKITED
Tratement of Cash flows for the year ended 315t March 2021
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MATHURA HAGAR WASTE PROCESSIHG CONPARY LIMITED

Statement of Changes in Eguity for the year ended March 31, 2001
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Particul Eoquedt t Tatal
b . securities Premium [ 10 T Eoen -~
Retained earnings pobE, af financial
liability
Lalance ay ab It April 201% {75,561,90) 95,267.00 11, 71737 J142z2.47 |
Profit for the wear 187300 5 e (B7.50)
Other comprehensive income for the year, net of tax -
Equnty partian of compound financial irktrument for the gear ; = 3 .
Total comprehendsive inceme 18750 : G (8790}
Balance as at 19st March 2020 :?5.-&41.3Di| 95, 247,00 11, 797,37 11,334,%4
The netes are an integrad part of these financlal statement
As per our Beport of even date.
Far & on behall of the beard
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Chartered Accountands
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MATHURA HACEA WASTE FAGIESSMG COMPANY LIWTED
Hoted bt tieancisl thatemanty an b 10 March 2021

1 Company backgroand

Warkiura Hagar Weile Froceising Company Limibed is 8 joird venture Compery By Wi SPML Iefra Limited (S5980) B W05, Krshd
Rasayan Prvese Limited (R and wak eiporated o1 12t January, D010 and it b a sebeidlany of SPW. The Company™ maln
badsing 1s 10 wdetake door to door oollection, wegregetion, iecondany collection, ranider, trardporiation, proossing end
dhposal of Manicial wolid waile on “disign, Bulld, aperate, maletain and trensfer’ bash in the city of Rathura i per Conceishn
Agreement dt I0ch dprl, B0 executed among Mathura between Mathors Bager Pallia; (UUE), Consiructions and Design
Services, 8 Unit ol Urler Pradesh Jal kgars; and the Compary. The sald Frojects were cancelied by the company i Se company
Teels that sathora Hagar Pallfa hasd victabed She terms of the cortrast. The adbdgration preceedings Bave besn inftlated

2 Significast sscounting policies

.01 Bah of preparation asd presectatios

{e) Statemient of compiance
Therwe fiaenclal gstements are prepaned In sooordance with Indten Accounting Standaih (ind AS) rescribed urder Section 133 ol
e Aot read with Bule 3 of the fomg 1 {ledian Ascoustisg Stadands] Rules, 2005 and relevent amendment rules hsued theoe

Biter

Aorourking polickes havee hees comistatly applied eucept whore B hewdy Bsosd poosunting stendard be initialy adopted of i
Py Lo 4% exhEbg accouning standard requires 2 change in the poooaniing goticy hitherta in we

{b} Baaly af rawurement
The Financis] stateseniy have Been feepaded of @ historleel cmr oofeenlion ans on an aocnusl hacly, swcen! for Bha olowing
mulerial ieres thal have Been measesd ot falr value 25 requied by relevant ind A5

I Cerian dinancial prsety and llabiEiem meaquned w1 Nalr value §reler Boossniing policy on Finencial  Irabumenty) and

ML Deefbiwied baivei aivdl otheet Lovg: LETH Cotpioyes benediis.

(€] Going Cantern Cancept and its Impact on the company

Lrvidering the unpresidented gional pendamic of covid 19 and the i diren of Eusiness dralrg the 23rd Warch 2020
Lo 17th May D020, the manapeEant had made the assessment of going concer ability of the company, Based on the
Mmanagement assesument on 29 Buaiees impact during thie lock down, which was common achoas the isdustny amnd had
P SpciTc Impact b0 the company's operation as such. Aluo geesenily the company & not camying 2oy cperations due
1= ko the pending litigacion of the project. The present stabis of the litigation i, the arbitration proccodings
curreraly in pregress. Once the [nigation s completed the Company will then hok for s svonurs 10 St the
business, Coraidering 1F abonm matber, the management 15 of the opinlon that the award will B recefed in favour
of the company and has no wgnificant impact on the going concemn of the entity. Further in the dourse of Che
Iaigation, the financial assistarce will be provided by the Roling compary, Accorcingly the financial statements hatve
Beaqy préganid on gofng conconn basis,

i) L of mlimete end Judperment
The preparation of financial aafemints & confonmity with ind A5 requbes H o mahe | Erinates and
aviismptiont that alfect the apolicatfon of sooounting policim and the feporled amolats of msets, Habfxies, inoome asd
expenses. Aotual repuits may diffar from then mtimate, Ealmate ad underlying esasmptions are reviesed on a feiioSc beshe
Aesivins 10 aciostlag slimates g recogniced 40 the period in which the ealimales arg fevisid end b aey futune perods
alfected. Refer note 24 Tor detatls of signifcant ssdminting judgesumt snd misumpCiong,

ieiEstknation of encertalngies relsting 1o e global hoall® pandesiic from COWVD-15 (DOYID-19)c

T Camparty Rad cossidened the poasible effects that may reselt from the pandeiric refating o COWD - 19 on ihe camping
emounts of recetaabies and payabler, in developing the ssorpions nelating o the posible figre uncertaieties o the giotal
eoonanic oordithony becaing af thh pandemic, the Company, 25 at the date of sppeoal of theie Mnanclal statements hag used
Interral dsd eatsmal souroes of informathon.

[T} Curresk serpuy pan-current clmaification
The ComMpary pressnts mseks and Habdtier in Be balsnce thewt Bied o0 cuireild fotrowrment dmsifcation. & anet & Bealed

a5 qurmet when it
- Expoctid Ly B rrealbed of ntended to be soid or onsumed in nomal sperating oo,

+ Held primariy for the mapore of tradisg,

- xpocted 10 ke realiued within t=eiee months 2fter e reporting peried, or

- Csh o cath eaubalent uniess restricted from betng sachangied or wsed 1o sele a llebiiiny for ok least teelve montn alter the
reporting period,

All elher astati e clasifed &s non-ooment

& Habdlity 5 corrent whese

& It i expected to ba tettled In normal opevsting oy,

= It tn Bl primarily Tor the puspose al trading,

+ It B due 1o Be setthed winhin tweter montis pdler the reparting pshied, of

- Thisna 4 o bnconcitional fight 1o deler the settlement of the sty for at least bweter moanth wilar the reporting period.

The Comgany cladsilivs 2l other labiERies 35 noe-owrment
Delered tax aviely and labilithes are clasified 85 mon-Cument gsens and Habdlithes,

The operating opche 1 the Hme betseen thi acqubiion of asiels far processing and thelr realimbon in cash ard cnh egiitvalents.
Trea Company ha ident iV Teelve modniths a5 s operating cvde.

L0 Property, plant and squipment.

Ussder U previows GASP (ndian GAAF], property, plact snd equipsier] were carrled in the balaros sheet at ihelr camying value
Being the cost of aoqursition or o tlon beia lartisd depreciation. :




AT LA M OAR 'WASTE PROCESHNG COWFANY LIWTED
Hetea o finenclal vialesents e o1 1130 Manch 2074

03

Tra ooat of properly, plant and equipment Indisdes frelghs, duthes, tases and cther incidental experdi relatlng to the acguisition
v fretallacion of the respecther pisets. The present vl of he ppecied cest for the decommibsioning of an maed after 1 we
Is dnclded I the coit of the Frspecthes amet H the recogsition criterla for 8 provhion am met. Borrowing Cowts divectly
atirbatalia 1o acgulsitio o Constnction of thoee anets which neceviacily tahe a wintanial period of 1me 1o get ready (o thesr
nberaded pse are caphplsred,

Advance patd lowards the scoquhilios af asels mistandleg af £ach balance shect e thiwm wnder capilal efvinces. The cmt of
pracseity, plant and eouipmens nof ready for elr intended e belore sich dale, e diuciosed o capltal work In progrest.

Depreciation methods, estimabed weeful lhees and reddual salue:
Tha srithid of Sepreciybhon adopted and extimaled vielul e of Tiaed saseti b8 ereamerabed beloas

daaed [sirripltios wethod  Useful [He sdopted Uhetld 1ifr s pase
Sebadiile |l o thi
Compardas Ack, 1013
Ena e cevices, such as, dewiogs, o, Pl WOv 3 years Tyeen
Furnifture and tlitiegy WON 10 years 10 ey
Jfios mpuipmenti Wh hyeEs 5yl
Wenlcles WOY 3 Years E Yenry

The maadgeitent has Keetihed wehu W of the anety (tangible), based an the fe & prescribed bn Schedule 1 B2 the Compandn
Art, 200 % Forther the rebdead vl B B estirated oo e 55 of cost of asset

Impairmant of pos-Minencial 556ty
Thi Company sstewu ab pach balines sheet dane whether there b ary indication that an pseel or & proug ol slsets comprising &
cat-gouratisg init may be impaled. H asy wich Indication wchly, or when ansuel impalrment Lesing Tor an astet by requieed,
the Compasy estimabes e paset's fecovirable asount. A wser's recovereble amoont i e bigher ol s aliel's of cah-
generabing wnit's $0GU Tak value s ooss of dsposal end fis velue in e, Recoralile anount b debermined for g individual
ke, ues e aseet coes not penerale cmb =fewn thal ane langely Independent of thase from other anely o grougs of aids,
Wras the carrving amount of B asiet o 06U sscends 10 mopverable smmmd, the st b combdened Impalred and i writies
e B0 113 recoverabile smoes,

1 asteising walue i me, the mEimated fulste cash Powi ang discoonted to thelr present valoe ining a pre-Las dhceont rate that
redacts el mackel gssimenls of fe ome valee of mocey and the sides wecilic B9 B gaset, la determinleg 1 wiue e
cesiti of dhgenal, recent market trammsctiony are Lakem o8 ecount. I o such ransactions can be idectified, & aporopriate
vahmilon model & used, Thete calcilalions ere cormoboreted by weluablon multipley, quoted shani prices for publicly traded
romaathid o other availaile fair value indicatory.

Tha Company base i impaiment caloulaiion on detalled budgets and forecast calculations, which are prepared

weparaledy for each of the OGUs B0 which Bhe indhvidual misets are allocared. Thews budgets and forecast caloslatiom gemerally
wover @ period of fhee years, Por Limger poriods, & oag-tem growts rabe 15 caloutabed and

ppolied Bo prafect Tulure cask Noews alter the FEth year. To extinate ceah fow projections benyond peniods covered by the mast
regent Budpets/forecasts, the Groop exirapolstes cash flow prajictions in the Budget waing B sheady or decining grewih rate fof
SUbSEqUEE YT, oniess a0 increaniag vt can be fustitied. |s any case, this growth raie cloes nol exdeed ther Long-Lem averigs
growth rate for the producte, indusiries, of counbry or coeniries o wivich: the enlity opevabes, of lor Une markes in which the anet
LR

For msets mecluding goodwill, &t nasesament 5 made 81 eadh reporting date fo determize whether there i &% Indicetion that
revlanly recogedsed imparment fomes no longer el of b decreased. 1T sudh infication existy, Bhe Group mitimabe the
maset's o DGy meomeerable amount. & grevisinly recognised impatrment bous b reveersed onfy 7 Bheeng has been a change in the
pamamplions wed 1o deteming the asset’s recoverabls amoant pince the Lot ngaiment les was recogrissd. The everal h
limited 13 that the carrping smourt af The siset dess el eicoed |G necoverable amount, nor eeceed Lhe cairylsg amoust that
would Bave beor deterreingd, net of depreciation, hed o impalment lms Been secogeised Tor the asset i prior peams, s
fieversal B recogrised in the stalenent of prefit o bed unles the aset 5 corried at a revelued amoun, in which cese, the
revwprial By Irealed ol a revalsetion horeate,




RATHLILE MAGKR WASTE FROIELGNG DOHPANY LIWTED

Hefms Ba Tinasclal stalenesty as st 109 March D020

L0 Revanus recognition
Revere B recognived 16 the Eaent that it b probable that the ocoromic benefits will i i the Company andd Bhe: pRafrad (o
benplwruwﬂ,quﬂmdﬂuwmmnm;ﬂ.hmntnuuﬂnhf#-ﬂnnfﬂutmmﬁn
receheed or recrivabile, Laking Intn account cortractually defined berms of peyment, ned of e or dutles collected on Behall of
g govemment. Forther, The Compary wses significant judgmmis while determining the Lriniaction prce plliocated B

periormance o igarions.
1Mmcﬂmltm:rknhﬂmmmﬂﬁhfmmﬂmuml

Cther Income
il ncone I racorded tving e effective inberest rete (DAY, I b he rale hat exscily dcousts the estimated foture cash

paymenty o resripls ever the epecied life of the flsascial festrument or 3 shortst pried, where appmprate, L [ Gross
carnying arouts of the finencial miset o o the amortised oot of & Mnanclil Babliity. when calcifaling the effeciive intenml
race, the group elimales the experied cah flowy by considering all the conlractual lems of the franciad dnitrument {for
eaamsle, prepaymect, sdiemyion, call and wmiler options) bt dom rol coniider the eeperhed credit botiin lelerest income
Included o Pinance iacome e statement ol profit sed i,

Ertvidends
Resvenue |5 resoprhoed when the Domoany's right 1o recedve the payment & establhhed, stich & generadly when

sharehaldens approee e dhedend,

108 Leases
trdd A% 114 reguines lessens bo delermize the |ease temm as the non-canceilable period of 8 lepse sfunied with aoy option 1o
prlend o teetnate the ek, I hee we of such aption I Firassnably Certan, The Compary makes an asessment on the rg=cied
Jmase Eermy on @ beice- by e basis and therelry assesses wheiher It ressonably certain that any optiom to eelimd of temisate
th contract will be meercioed, b pealudbing the lease Lorm, B Corqpiy coraldens facion such i by sigaificant Imasehold
v TTIEnes ederiaken Sver the Leass term, corly relating 10 the cermiration of the ese and the importance of the usderlying
asset ba the coetpass operations Saking iss accoust the location of the inderying amet ard the avdabllity ol nritable
allersatives. The legse fonm in funee perids is reavened tooangure that the lease tivm refiscts the ourent eanomis

clmosmalance.

2.0 Financial lnalrusanis
& flrancial mdrusent B dny Conbract Bral ghees fae 108 financis] avet of one eeLity end a fissncisl ltability of eoufty iranamen

of ardther eniity.

# Financial Aidels
&) Dlaspficalion
Thas carpary ciasiites 1 Mnanclal essecs in the fallpwing meurenent cabegories:
- thoue 1o b messired mitssguently st falr value (either torough othes comenelestalve fnoome, or througs
peodlL o ks, and
= thase megwred 81 amenised oost
The classiication depends mn the mERys bisiness moded lor managing the financial sty asd Ui caiiractesl Lenme of the cash

Tlews.

For amels messwed ot 8o vabat, gaks and leses witl either be pecorded |a profit o lma o sthir corepretesstee income. Far
vty In debl saleuments, this will degesd o the Business model i which the inestment s beld For Bvestments In
equity istnameets, this wil depend on whether D Company Bas mads en |rvvcable election ak the Lime of il Gl recogsition tn
agcanl far e eguity tmesstment a1 falr value through other romprotesslee income,

b Initial recogniBtion end messurement

All Trasciad psseby are recogalvid Initialiy at fabr valor plus, i the case of firascisl misets pot recorded ot o valun Cirough
profit or loss, ErensacChes 0oms that are atirbalasle to the acgisiton ol the flrancial gsset. Purcheam: or vl of Tinenclal ety
1Rat, reguine delivery of ssets WA & Cime frame efabiiched by fejulilion or comeenlion if g pratker place (regular way
prasdiet] are racognhued on the trade dabe, e, e dale Dt e Grougs comerity 1o paechass of Ll the paset,

£ Sutraquent Ml em eng
nanclal asiets camied 88 amocthed Lt: & flrancial ety b Seasured al amorthed cow o it 15 heeld within & Bundrams moded

witise oherther b 1o hodd astet in order b5 collecl contractual cath fioeen and the contractual cash v of the Financial maet
ghve rtueon specifled dabes 1 caih Mloss thait are solely paymeats of grivcpal and inlenedt o D principel amount cutslasding.
lcerest oo from hese Tinanclal msety B sccsisaed |5 profk or ieas wing the effacibve inberest rate method. impalment
Im.m.qu'nti‘h|'Ima.l'«l:l-ilh'lflﬂldmmﬂmmmmﬁkﬂmﬂwuhmﬂm

Piicial msess 2k d valug Brosh pher comprebeme insome (PO & firaacisl aviel i reasured g1 PYTOCL ITIE B Reid
withizg # Binbress model whose ohjecther b schlind by both from cellection al cortractual cash flown and selling the Fnanctad
saseti, where the sseehy’ cath flows represent sodely paymenta of prncipad and l=terest Fuither equlty Instrumenty shaie the
compacy ket made an imevooshie election based on ik Busines rreadel, B claifly a instnumesks meswied ap FYTOCL are

measured wubsagesncly at o welue theoigh other comprehesalve oome,

Dbt dnsinaments - MevEnents @1 e camdng amounl are taken through pihed comprehenshee income (0CH, eeigd for the
meomgritien of impalrment galne o lois, fnerest revense and forelgs sacheinge g2 and loae which are reoognised in prafit
and st When the flasncisl ssset is derecognived, the cumulithe gl or loss previoesly receqniied tn O & meclsasifled Trom
equity b prodit o link and recogrized, Inferest ingame from these Tinancial sty b5 clided Incther incorme iiing the eltecthve

interel FabE Bethd

Equity bnstruments « Mevements in the catrping amount are toies o 001 nd theie 5 ez subeguent recliagification of e value
pabr. arvd Lotses b3 profiE or lmia. Dividend from sich irsestments s recogaised fn profs or Lot

Mmummmﬂmﬂ]mwmAMammumcm:ukdhwﬂmm-umh
st pubseauenily Fak valued throogh prof or loss. All gaies snd bewes ane recognlved in profit of Lo,




MATHLEL MAGER WASTE PROCESURG COMPARY LIWTED
Pbaes e Minasclal siatementy s at 3118 March 2011

&) Impakment of Nnanciel pasets

The compary s ot 8 forsard looking basiy the rxpected credit fomes anoclabed with s msets camrled it artot s Cost
s PYTOC debt fsimenbs. mwmwﬂMMWMMWLMIMtWh
eredit rish, Kiotn 75 detniy b e company debarmizes whethes there has bees palgnificant [screase In orecit rid,

For tradke recehvables, Boe comoaty appdies the simpiified pporcach spocilied by ind &5 109 Financlal Istuments, wiich mgquits
eperted letine s 1o be recognised Trom inilial recegnizion of the recebvables,

o) Derecogrinien of financial ssels

& Meaacial gyt is primanty dereecgbed whe

« Tha rights ko recibar £ash Fows Trom e saset Barer cxpired, o0

- The eempasy Bas transferred B rights 1o receive cah flosn (rom the asiet o bas aswmed an obllgetion o pay the neceherd
cash fizas fn full withoul malers] delay to a third pary under & ‘pass-thmough’ arsngement; and eftser (a) the cospary his
tramdersed abslantialy o e raky and pewdeds of the anet, o (b} the company has neitter renslemed no respned
nubrrarlally ol the risks and rewards ol the amet. ot has Erasslemid oondrod of e ames,

wheen the comoany has ramferred i righis Do recetes cash fgwn. foom an asiet of has mbered kS & pans-through arsngenml,
T ealuste IF el 20 what estent # has retained the ikl and rewaeds of c=menbip, When 1L has netther tramferred nor eetained
sua gLty ali of the risks and rewards of the sseq, nor transfemed contiol of the asiet, the compasy el Lo recogrise the
sraraferred pwet to the ettt of the company's continging leveleement. In thak cear, the compary 2lso Fecognises sn eikaciated
Fiasility, The lramiferned gser and the psociatid Dability are meswred on s bask ta reflects the rights and ebligations that the
rarrpany has retained,

8 Financial llabikcies
| ClaaxHizatien
The coemgeny claviiife i financial Babdithes by e loloedv measoremend cabegorioi
.mm“mwmllvllﬂrmﬂmﬂhpﬂﬂltwlﬂa.hﬂ
= Cha memres pf amodted oot
Tre cladstication depends o the entitgs business model for mansging te narclsl gssets avd the contractiial terres of the cash
Farwde

by Irviiad recognition and messunemens

T company recogaives Mnanclal Mabdities. when §L Beomes a party be Eae pontractual prosisions of e lmatrument. All Tieaacis
{iabrities dre pecogrioed ot falr salue on nidal recogeition, Transaction Costs Bat e dirpctly attributebie o the hie of
rrancial llatdities, thet mow st at Tal wlue Sheoph profit or bas, are reduted from e falr value on ital fecognltion.
Transaction cows that are direcily atiribetable ta che laue of Pnancial llabizies o Tk value through profit of kot are eapenued

in prafit of less

1 Tulduent magurement
Tep mpaireneit of Fnancial Hahitiie degends on their damlilication, i described below;

Amoriied ool Afer Iniclal recognition, nberel-bearng loans and barrossiegs are subsequestly meayered B2 amoised cost ining
Vs Efgthoe Biteresh rate QUIE) method. Gairs and |oases se secopntied in pradit or bost whien the Tabiitles are denecogalised 25
weell as through the TN @ hation prooes.

Aenertised cost 1 caleubated By Laking nbe account ey dhcoud o premium on soouhitisn and fees or ooty thet are an inpegral
art of tRe K1R The B amontisation s included ay fisasde o5l |n Hhe stabemant &f prallc ard lose.

mWu[.u;mgmmzmrwmnmatukmwmmﬂtmmmmm
labdlities heid for trading asd floanctal lakiitles devhgrated upon initial recsgnition ax at Tk vake Brogh proflt or Lo,
Fleancial [labdikes are clansified aa held Tor rading ® they am incurfed for the purpose of eegunchieslig i the near bem, This
uwmmmmdnwhﬁmnmummhmwhcmmummmuurﬂuhg
Snstnamests bn hisdge relrionshios a5 defined by ied &5 109, Separstnd pmibsdded derivatives are alsa claisifed as heid for rading

wrbeid thiy are desfgnased s wllect bt hisdgieg fnstruments,
Gl o leziet o Habixies held for tridfing are recogrised i the profit o Lo,

Flaaicial abiiies davigmated upen ialclal recognition at falr vaka throogh profit o los are designated s such al Ehat Inirlal date
of recogeition, asd afy B the criterta in ind AS 109 are sathified. oo llabilickes desfgnated as FYTRL, Tl waiue gales! losm
attrilerabie b changes in own cridit sk are recognized in OC1, These galnaf los are real dutaeguently transierned 1o SLaberrent
of Prottt snd Loy, Howniest, the Company may Lrasafer the cumudative gin or st withia egquity. 44 other changes in 12 walue of
sk Hability are recogrised 11 the slabemdnt of prof or oo Tha compary has not desigrated ary financll Lability pa al Tair

wiilus thrgegh profs end Lo,

Derecogaiion of Mnancial LiabSitie

& Financial Usbiliy b5 derecognived whiss the sbiigecion under the labitity s dscharged or cencefied o expires. When an sxisling
th'u;l.l:l.Illhh'p'urrpln:ﬂlh-HﬁMﬂmlhts-n'rltl.u:dﬁmmu.ww#fuuﬂm&wumsﬂmﬂilhtllﬂim
e tstackially modiied, sach @ ewchange or mdilicalion fs treated s the dertsgnition of the original llabicy and the
recognition ef & new HEbiliy. The Sfference in the repoctive carying ameunts ks recopnised in the stabement of profit or dost.
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€ Financial guasafibes Coniracs
The Tair veue of (nanclal guarentees i detarmined m dhe pretear valoe of the déieremce is net cish fows betseeen the
contractend puymens under the debt imdument end the payments that wiuld be el without the paarines o the
exlinaled amount that wodld Be payable 1o a thid party for staumitg Cher cbligarions.
{1} s Copsranior
fieascial gUARAMES conlracts pre hevigalsed & a financiel ilabify al the vme e quarsntes |5 baaed. The Hatdity b inftlally
measuned at fair vaks and ubsequently 3l the higher of the amoonl detenmined in proordanse with ind &5 100 and the amdant

sty recogrieg s cumelathee asorlaation, whisne appropriate,

Vere guaraniess In pelation o loars o ofher peyables of amccistes are provided fof no comperaathon, h Tatr wilues we
accounsed Tor py contribatisrs and recogrised g pect of Ba geal al the Investment

1) e Benallciary

Financlal guarastes contracts are rroognhed as & Tinancisl saset sl the time e quaranies B taen, The aaet & iy
rseadired 3 Tak value asd jubsoduently amortteed over the guadanbee period.

Whiere guaracbess i relagion 1o keans or other raysbies are provided Ly grous companies for oo compaiation, the fadr vue i
accounted ToF &8 conbributions and recogribued ad ot of squity.

O HTeEtting Ninanctal malrumsenls
Finsnelal misees and lpbitties pe citiel asd the nes amount & reporied in the balence sheet whene there b legally entorceatde
Flgha o offset the recognbied amounts and there i an isfmbies 0o setile on 8 net bovs or realbar Lhis ake and seithe tha Habdity
simuitanematy, The begally endorceable righl mund sor be contingent on hiune rvents and most b enforoeable @ the sormal
Foure of businesy pnd & the svnt el defaull, raolvency or Bankroploy of Ch COMApany of Be oonlepary.

LOT Borowing:

789

Bairowingt are Ingiplly recogntied al fair value, net ol emaction cots incurmed. fompwingy & UGty mesnred &
amorsteed cosl. Any difference betwesn the procesds drat of Cransaction coaty) and e nedemprion amount s recogn hed In profh
o hesi et the perkod of the bartowings wsing the effecthe intenmd methal. Fest pedd on the extabiabment of loan facilities are
recognised as transactlen ety of he loan to B erleef that It & probable thas some of pll gl the Tacility wil be dorwn doss. In
this cate, tee Nod s Selemed antil tee dras down mooars. To the axtent thene b ng exdence that 1t is protable that some of od ol
the Figility wil be drasm down, e fee b captalised 25 s prepayment for HGukity servces snd anortised oo the peried of the

Tachiny o which I selales.

Borresltgs are removed from the Balance sheet when the cblipalion specified in the contracs it dhcharged, canoelled o pxjieed,
The difference bt the crmpieg a=mant of & fsacial izbility that hay been eatinguished or transfemed 1o assther pamy and
the conideracion paid, Incuding sy Boecash assets bracalerred o UaBflives ssumed, iy recogabed I profit or ks s othat

ARl lrssesh

Bomosdags are claiiiPied &5 curront Ushilites wries the company has 3 encondtlonal right 1o defer seibiemant, af the Balflity
for 82 Wit 13 months after the ngautisg pericd, Waers there b bredch of & maberis] provision af & long-lem loan arengestiet
o or Belore the erd ol e nepening period wis the pifect that Be [bR%y becomes payable on demand on the riperting date.
the pebity dest nof classity (e llabdity s cument, I e fender agreed, after he reponing period and bafons the approwal of ta
Traasicia] stabemants Tor Haue, not mmmtﬂiww-wwwm:h.

Barrewlng costs

BunTowng costs Sineclly attributabis Lo the sogubilion, constnaction or poduclion of s rsed thak seceasarly Takes & subsiancial
perioed of Cime 10 §eL ready for #8 intended we or s2le e copitalived a8 part of the costof the auel, AL sther bormawing cosls
atg Eesessed In the period i which they cooer, Borowing eoali consha of Isterest and othir Smls thet an bRy Indes L]
cannpction with the Bairewing of funds, Bormwing £l alse includes eschange differences o the estend nejirded a3 a2

adjestment 13 i bormeaing costs,

Taark

Cyrrenl incamse Lix

Current oo 14 assers and Hab@aies are mraiined ab the amount egected o be roorvered from of pald 2 the teation
asthorilios, The tix rates and tax lwws uted 10 compute the ammunl ane These that are enacted or substanthely enacted, al this
Peperting date in the eounliisn whers (e company aperalis afd geferates waabie income.

Cient dicome bax felatig e hems recognited outilde peolll of b b recogeied outide prof or bon (either In other
compeehensher InZome or in equiny). Curnent L Rems are recognived in oorrelathon 12 the undarlying raniaction elther in OC1 or
dispetly i poulty. Hanagerent periadicelly cvaloates poiBlon wabkes i the tax rebama =ith fepect to Hiostiony In wiich

sopticatle tae regulalions B suSdect b nterpretation and g zrowirlom where aopenprite,
e .




RATHLUIFA HAGER WASTT PEOCESIIMG CONPARY LIKMITED
Fsben ba Praselal stabementy s ot 31l March 2011

L2

Wil allerraile [ ('MAT"} pefd in & year b charged Do the statement of prof® and iow o coment o, The company
recogniees MAT credit svallable a3 an piset srly 10 the extent chat chere i coovinging evidincs that the Company will pary Rofral
Irscoimee Lo during Khe ipecified pevicd, |Le. the period for which saT coadit b allzsed 1o be carried forward. In the year in which
tam sy Tecognises MAT Credi pt a0 adaed i acesrdance with the Guidsnoe Bobe o Accounting for Credit Aailsble in
pespect of Mervimem Albemithes Taa endier B noome tax Act, TR, the id mser B cresced By wey of credft Lo the stabement of
penfit asd fois and shaoan 35 'BAT Credit Entitlement”, The comparsy revises the 'WAT credil matRlemens’ mset ot each reperting
il gl werlbes down Fha miset 15 The extent the company Soes nol Raree catvincleg evidence that it will poy norsial b Suring
e speritied prvied. Defemed tax gsset 15 defined inind 85 11 to Indiode the camy forsand of whused D it AT Crediy ane
ir. B formm of Unised bax credity LRad aee carmied forwand by the company for a yeecfied period of time. Accordimly, WAT Credi
Entitiement @ grouped with Delermed Tad dsset (neth fn the Balance Thoeet.

belerred tax
Daferied tix B provided usisg the by method on temparary deieremoe Betenst the 12 baves of gty and (labitRles and

thvedr carrying amouets far Tanclal reporting purposes al the reponieag date.

Defermed ta Hasilithes se recegnibed for all toabie temoonmry differences, fecepl

- when B diehirred pax Uahitiy srises Trom the i lal regogriion of goodwil or an maet of liabilizy I a cransection that b nol
a Buidaeis combination asd, o the tine ef the transaction, aHects relther the sccodting preit nor tacabte profit or lois;

- 0 respect of tanable terporany diflercnces associsied silh sty o subsidlanes, avoclates asd interests Injont
wentiiey, whist e timing of the reverial of the tesporary differences can be oonbrolled asd iF b probabie thal the Lempatiary

difterences will sl reverse bn ghat 1) bl Tuture,

Diefmred fax msets afe recognbed for all dedortible Lerporary differences, the carry forwand of usined e oredis and azy
s 1ax brises, Deferned G asurls arg fecogatsed bo the edbend that It & proluabie thar Lasebie profit will be weailable agaiest
wtiich the dedorcsisle Desperary dilferences, and the cary Torsard of tvined tax credios and wvsid D losust oan B ubilised,
retrpll

- wrhien B cofyered 1o asset redating 2o the deductible tnporary diference peives from thir Inlt! recegnition of a» asiet o
fiabERy i & trassaction Eral by rot s baless combination and, st the bme of the tenssction, sffects nefther the dccountlsg
oeodit nor tuable profit oe b

- i rempeee] of geductibie temporary deiference, avoeclated with invesiments in pibnidasied, asoclabes and beresty bn jolt
werilarEs, defermed tax anels drw recigaked Galy 1o the estent that it b prodable that the temgorery differesces will fecerse in
1he foresemable future aed Taeabie profit will be availsble againi which the temporary differences can be utlised.

The carryirg amount of deferred Tax gssets B reviewed st each meporting dale and reduced &o the exenl thet 1L &5 o longer
probabie Bt pifichnt Taeble prof will be medlabin b elies ol or pact of the deferred Lix wset b2 be utiised, Urrecogatsnd
clefmrred i ESers 5w re-aspeved 1 pach reporieg date and are recognived b8 the exient that f b become probable thet
Titiire taaables profity will alles the defermed tan 2sset o be recorerrod.

Crefersod Lax aisess and lishillie ane measuned ot the tae rates tal ane epecied 0o apoly in the year whis U gset |5 reatned
o the liabiiky i pettled, based on e rabes {end e Liss} it haser Boen enacted or sintanthvely eracted ot B reporting dale.

Deferred bix relating 1o ilesis reCognised cutside profit or ma b fecogeised outsiie profil of Lo ehtter Ia athir comprehenche
income & In equiy). Delerred tax lems are recognked 1a comelation o the wndelying transaction efther in 001 o Srecily b

wpity.

Prefererd Lin &isets and deferred Eue Hlabilities ane offser i1 a legadly enloroeable Mght exists to set off curent las asels against
e e Uil i pnd Bhe deleired Lioss relabe to b ame Laxskle entily ad the same taxalion sutharin.

Tact bersetics acgquired as part of a busleis combination, Bt not satisfying the criterla for separate recognition al that date, are
Fecognied sebeouently If aew information about frcty and chrumstances chenge, Aoguied defemed L benefhs recognhed
within the moisoremen perdod meduce goadwill melated 10 that acpuistion i by risult frm pew information eldalned sbout
facti mivd Circumstances exhbing a8 the aoqubition dete, S the carrying asioein of good=ill b oers, sy renainlieg defermed kax
benefits are repsgnhed In OO capital reserve depending on the prisciple eplained foe bargals purchase gains. A olher scguined
Las benefis realied are recogniued in profil oF Lo,

Prevviviom asd costinges lahitRieg
P:wm::rurmd-p'-hndMﬂmcmm-pﬁmtnﬂmmﬂmwman]ulnmd: pasl ik, It &
renbable that an cutfiow of rescurce esbiying eooronic beseiity will be moguled Lo setile the cbigation end & reilabie
erimate cam be made of e amoont of the obligation

Il the efTect af the time value of monsy | material, prosisiom: see dhosarted wieg 2 oument pre-lae Fite that refleces, when
approprate, the riks specific b the Babiy, When diconting i ased, the bereass s the provivios dae 10 the paassge of tine &
recogrised ai o fance cost.

Contisgent Habillifas recognived In & buskness combination
& oontingent Habiity recogrised in g besines combisation b Wnltially mesured ol its fair vales: Subeequently, B B miasred ot
she higher of the amoant Shat windd b reccgaised in pocondasce with the requirements for prowhiom. ebove of the amount

recogition




EATHURE MADAR WASTE PROCESHRG DOMPART LIWITID
Rotes to finenclal Hetementy it 313 Warch 2031

141

L1l

1Y

FALl

2,08

Caahi and cath equlvetents
Cass and cnh eoutwalmt ja the balance theet comprise cath of Banks ard 5n hand aad sheriem deposiis with an original
rraburity of thees monthd or les, which are wbject 1o an imbgnificant ridd ol chasges in walue.

Cass Pl wiabement
Cagh Tiews e reporied wntng Thie indivect method, wheneby ret profits’ (loey) before Lan b adjisied for the elfects of bransaciions
of & nonsckih rature snd oy defermads or sccrasly of paal of Tugune £ish Recelpls of payments. The cath flows from operatieg,

Frreesting and Nirsscing sckbeiliey of the Compary ang Jegregaies

Corert il preferoece shares
Comvertibte prefeience thares are separated ke Habdity ard pguity oomponents Based on the terms of the contract,

On huarcy of the eafreertibile preferenoe stares, the Teir value of the Dabilty component is determined using a markat sate for
& equivalent non-convestle dlrumienl. Tais amoent b clzasiled 25 2 linancial lishility messuend 8l amoitived cst jret of
Eeprmsction cints) wstil It 18 esthiguissed on corwertion or fedenplion. The semainder of the prooesds is slocabed Lo ol
coimersion option that Is reoognived and included @ equiny siace comversion option meets nd AS 53 enterla Tor fleed to fleed
clasicalion, Tramaclion cosls dre Seducted from eauty, met of aaociated brcome tad The carmyving amoent of the corveion

et bodt B nat remessured dn pobsegeend pean

Tranuaclhan cinls e apportioned between the lisbiiny sd sgeity camponents of the monvertisle preference thare buied on the
alizcation of procesds fo B Habitey dod equily componen s whes e instnumety aee initally reognied

Cath dividend s non-caah dhnribotios to equity holders of the parent

The Comgeny recognises » Babdity ba maks gath o non-cash istrisutions o equity holders of D panest shen the distribution 5
puthorized asd the dhzrilagion bs na longer ak the discretion of the Company, & par B Corporate laws I ndia, a ditribution i
mothorted whi 1L 5 aponoved by the tharvholdery, & esrrspanding amoont |5 recogrised directly in eauity.

tion-cath dhilribilions &e measured o the falr value of the aoeeti 1o b disriboted with falr walue re-mesuremml neogised
diretly in oquity.

g diribation of pon-cash asets, sy differemce Belwien the carying amount af the lzbiisy and the caeryieg amou of e
astets Ssirbefed h recognbed in the scabement of profic and loss.

Esrnings per share
The bask eamings per thare B tompted by dividng te ret profE! (lom) alirbaeable b swness of the company for the yeat Ly

e warlghtied avesige numser of eguity shares pulslanding dusing nefTing period

The rearhier of thaies ined in conpoting diubed ssmicg) [los) pir Share oomprises tha weighbed sverage share cofgldensd Tor
dirhebeg bask eamings! {loas) per share asd alio the wetghtod geerape rumber of equity shiee which oould have been issed o

i comreerion f all ditarbee potential equity shares,

Dkt bee polemtial ety thic ane Seemed coeverted 21 of the beyinning of the repenting Sate, unless they heer b fiuid ot 2
later clate. I8 computieg Sluted samings ger share, oty potearial couky shares that are diubher dsd wiich either meduces
eamisg pear share o incresar o g glane e ncluded.

Sagrmint Fegarting
Bared o 1Be rasageTenl GOpROaCET Bt defined noind A% 108 o Operating Segments, the Chiel Qperating Declsion Maker
#valoatis the comparny performence soed allscales pesources based on an analysh of varies perfonmarnce indicaions by baled

SEgTany,
Egoenl Accatinting prenouncementy

Aekstry of Corporate Affain PWEAT) ROl mew stancand or anendmenty. b the pahiieg itasdandi. There & ro wch notification
wivich woald River b iaplicable from Apeil 1, 2021
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MATHURA MAGAR WASTE PROCESSING COMPANY LIMITED
MHotes to fMnancial staterments as at 315t March 2021

4

B

FIMARCIAL ASSETS

IHVESTMENTS [Amounk i 0005
Particul As at As ak
R I1st March,2021 | 315t March 2020
Valued at amortised cost unless stated otherwize
{8) Investment In Unquoted Equity Shares (Fully pald up)
1,000 {March 31, 2020 1,000 ) Eguity Shares of Re 1/- Each, fully pald up of Allahabad
Waste Processing Company Limited .70 2.m
Total .70 .70
Current 2 7
Mon-Current L7 2.0
Aggrogate value of unguoted investments 370 .70
Aggrogate amaunt of Impairment tn value of investments : -
LOANS
JAmeunt. n 00
—— A5 ak As Ak
WL 315t March, 2021 | 313t March 2020
Unsecurred constdered good unlbess specified
Loan to related party ® 40,052.04 43,562.89
Total &0,052,04 53, 862,89

Laans ard rocebvables are nen-derivative financial assets which generate a fixed or varfable interest income for the Company. The

camrying value may be affected by changes in the credit sk of the counterparties.

* Beceivable from the SPML Infra Limited fn which the disectar of the company & director or member, This loan was given prior tz

st April 2020,
OTHER FIHAHCIAL ASSETS
{Amount In ‘000)
= As at As at
articulars 315t March,2021 | 31st March 2020
{Fixed Deposit with Maturity mare than 12 moaths® ibE i
71558 167.73

Total

* Thie Fimed Deposft s bened with the Sales tax Authorties,




MATHURA HAGAR WASTE PROCESSING COMPANY LIMITED
Hotes to financial statements as sk 375t March 2021

T CASH AMD CASH ECQUIVALENTS

{Amount in 0]
Az at Az at
Parti
sl 31st March, 2021 | 31st March 2020
Cash and cash equivalents
[Balances with banks:
On current acooiants 6E,00 142.00
Cash on hand 26,42 26.42
Total 042 168, 42

Cash al banks earms Enterest at floating rates based on daily bank deposit ratss. Shart-term depasits are made Tor
varying periods of between one day and three manths, depending on the immediate cash requirements of the Group,
and earn interest at the respective short-term deposit rabes,

OTHER CURRENT FIMAMCIAL ASSEST

{Amounit 1n 'G30)
As at A5 at
Particula
i iy 315t March,2021 | 31st March 2020
Unsecured considered good unless stated
Other Recefvable = 42 153,09 42,153.09
Total 42,153.09 42 153.0%

“The company bas handed over the possession of Project/plant to Madwral City Municipal Corporation with offect
from 18t April 2020 as per the interim order of Arbitrator. Corsequently the the net written down value (WDV],
Grant recefvable, Work Contract tax receivable and Trade recelables have been shown as receivable from Mathura
Magar Palfka Parishad under this head. The receivable under this head has been unilaterally recognised at book
values, The consideration recefvable for handover of the projects plant (5 subject ta the final arder of Arbitrator and
confirmation of balance from Mathura Hagar Palika Parishad. For the detailed status of Arbitration procesdings refer

nate 31,

Break up of financial assets carried at amertised cost

{Amount in 000)
Az al As at
Particul
kot 31st March,2021 | 31st March 2020
Imvesiments 2.70 2.70
Other Bank Balances 215,58 167.73
Cash and cash equivalents G442 168,42
Othier Current Financial Assots 43, 153,09 43, 153.0%
Loans &0,052.04 53,B47.89
Total financlal assets carried at amortisod cost 1,02,517.83 96,354,.83
oTHaS
L B
o i, S,
15 (o™= \ 2l




MATHURA MAGAR WASTE PROCESSING COMPANY LIMITED
Mabes to fEnancial statements as at 3158 March 2021

g

SHARE CAPITAL

[Arnount in TO0)
Particulars A5 at 315t March 2021 As at 315t Marc b 2000
Hummbar Amount (Rsh Hisnbs A mount {Ri)
Authorised
Equity shares of Re,1/- cach &7, 48,000 i, 245,00 BE,48, 000 &, 248,06
Prefevence Shares of Be, 14+ each 1,54, 52,000 15,452.00 1,233,552, 000 12,152,060
X17,00,000 21, 70000 1,98,00,000 19,800,80
Isswed, Subscribed B Pald-aip
Equity shares of Re.1/- each, fully pasd £1,93,000 4,193.00 &1,93,000 &, 193,00
Total &1,%3,000 &, 193.00 &1,93,000 &, 153, 00 |
{a) Recorcifiation of number of shares
Equity Shares Equity Sharos
Partlculars As at 31st March 2021 As sk 31st March 2020
Hismber A= Humber s
Shares gutstanding at the beginndng of the year 67,%3,000 6,193.00 61,953,000 £,193.00
Fiharl:: Issued during the year - . . .
Shanes bought back during the yoar . - r -
Shares outstanding at the end of the year 41,93,000 &, 193,00 1, %3, 00K £,152.00

ib} Rights, preferences and restrictions attached to equily shares

Equity Shares: The comparty has one class of equity shared having pald-up value of Be.1 per share. Each sharchalder 15 eligiole for ore vobe per shane
held, The company declanes and pays dividends i Indian Rupees. The dividend proposed by the Board of Directors ts subject to the approvad of the
sharcholders in the ensuing Armual General Mecting, except in case of interim dividend, In the event of liguidstion, the equity shareholders are
edigibae to receive the remaining assets of the Compary after distribation of all preferential amounts, The distribution witl ba in propartion to the

number of Equity Shares beld be the Sharehoider,

(e} Shares held by holding company and subsidisry of holding companfes:

A3 ab 31 March 2021

As ab 318t March 2030

Hame of Shareholder and Relatlonship with the company Ma. of Shares FaEin Mo, of Shares AT
hadd hld

Equity Shares

SPL Infra limited (Ultimate Halding Company) 2,55, 000 255,00 2 55000 255,00
SFML Infractructog Limtied {Malding Company) 53.34,000 5,134 00 43,34,000 5,114,560
Allahabad Waste Frocessing oo Lid (Rubsidiany of Helding Company) 1,000 1,0 1,000 1.00
[d) Details of shares hold by sharehalders more than 5% of the sggregate shares In the Compary

Mame of Sharehalder &5 b 315t March 2021 [ As at 35t March 2020

o ﬂf‘;’“’ % of Halding He, fj:”“ % of Holding

Equity Shares

SPML Infrastructune Limited 53,34,000 BE 11, 53,34,000 B6.13%)
(Krishi Rasayan () Ltd £,00,000 .6%E £, 00, D00 265K

A5 par the records of the company, including s register of sharcholders/members and other declarations recetved from shareholders regarding
beneficial intercst, the above shareholding represents both legal and beneficlal awnerships of shargs,

(#) The Company has nat allotted any fully paid up equity shares by way of bonus shares nor has bought back any class of eguity shares during the
period of five years immediately preceding the balance shoot dabe nor fas issued shares for canstderation cther than cash.

(f) There are rd uapadd calls from director & officers of the company

12} There are ra buy back of shares during the year by the company.




MATHURA HAGAR WASTE PROCESSING COMPANY LIMITED
Hates to financial skatements as at 31¢t March 2021

10 OTHER EQUITY

{amaunt in ‘000
Particulars As ot i
315t March, 2021 Fist March 2030
Securities Premium
|Opening balance 95, 267,00 95, 267,00
AddiLions ¥
Dedetigng - .
95, 267.00 95,267,00
Equity Portion of Compound Financial Instruments
Opening balance 1, N7Fa7 11,717.57
Additions . -
Celations . H
11,1737 11, 717.37
Retained Earnings
Cpenting balance {70,549.09) 175, 561.90)
i+] Het Profitd (Het Loss) For the curnent yoar 3,900,327 {E7.90)
{71,749,52) {75,648, 79}
Tetal - Gther equity 315,234 86 31,334.58

Hature and purpose of ather reserves!

Socuritics premium reserve: Securities premium reserve is used to record the premium recetved on issue of shares by the
Company, The reserve can be utilised i accordance with the provislon of sec 5242) of Companies Act, 2013,

Equity Pertion of Compound Financial Instruments; The preference share has been classifed as oquity contribution and the
financial liability as per the terms of preference share holders agreement and accordingly the equity portion net of taxes has

heen shown under the bead equity portion of campound financial nstruments.,

Retained Earnings: Retained Earnings comprise of the company's accumulated vndistributed earnings /£ {iosses), This
Reserve represents the cumulative profits of the Company and effects of remeasurement of defined benefit
obligations, This Reserve can be utilised in accordance with the provisions of the Companies Act, 2013,

11 BORROWINGS
fAmoUnt im TR0
An at LL 1
Particulars 315t March, 2021 | 31st March 2020
Unsecured
Liability component of financial Instrument
Coneertible preference shares *
8%, Mar-tumulatise Redeemable Preference Shares of Ro. 1/- pach 1. 201 1,090.37
10 Mon-cumulative Redeemable Prelerence Shares of Re, 1/- cach 1,325.72 1,181.89
Tatal 2,544,923 2,27 16

= 9% and 10% Hon-cumulative Redeemable Preference Shases: The preference shares are redeemable wholly ar partly at the
matual consent of bath the allattee a5 well the Company, within a maximum period of 20 years from the date of allotment. The
preference shares shall carry dividend @ 9% and 105 per anrum unti redesmed and shall be payable on non-cumulative basls
priar to any dividend or other distribution payable to equity sharcholders, subject to the availability of adeguate distributable
profits for the respective financial year, The preference shares are redeemable at par {i.e, Bs, 1/- each),

The proference sharehalders shall nob be entitled to recebve notice, attend and vote at general meetings of the Company,
exgept as otherwise provided by the Companies Act, 2013 whereby the hoiders of such shares would be entitled to vote
separately a5 a class, |.e. with respect to woting entitlement of preference shareholders on matters / ssues affecting
substantivie rights or babilities of preference shareholders, The preference shareholders shall not be entitled to bonus or right
shares or participate in any profit of the Company except the right of dividend being attached to the preference shares,
However, in the event of winding up or Uguidation of the Company, the paid up amount on preference shares will be paid back
ta the preference shareholders befare any payment is made to the eguf sharchalders,




MATHURA HAGAR WASTE PROCESSING COMPANY LIMITED
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12 BORROWINGS

{Amount in T00)

As at A3 at
e 14st Maseh, 2021 315t March 2070
Unisecurad
From Related parties® BAZ, 41 2,115.98
From Others™ 45, 964,78 43,395, 89
Total 49,8471 45,711.87

* Loans are repayanle on domand with the interest at the rate af 12% per anfum.

= Loan from MKJ Enterprises Lid of R8s 330 facs (FY - R, 380 lacs) is repayable after 13 months bearing

irterest at the rate of 9% (PY 125} paér arnum.

Loan fram Sarvodaya Marketing Private Ltd of 857 Lacs [PY - Rs. 7 lacs) is repayable after 12 months

bearireg Interest at the rate of 12% per annum

13 TRADE PAYADLES

{Amiount i T

A5 at A5 at
P aan 315t March, 2021 315t March 2020
Trade Payables :
Teral outstanding dises of micra and small enterprises
Tatal cutstanding dues of crediters other than micro 1,767 46 3.936.11
arid small entarprises
Tatal I TET. 46 3,936.11
Terms and conditians of the above financial Labilities:
- Trade payabies are non-interest bearing and are normally settled on 60-day toems
« Bther payables are non-interest bearing and have an average tomm of six months
- Interest payable B normally settled quarterly throughout the financial year
- Far terma and conditions with related parties, refer to Hate 32
Far explanations on the Group's credit risk maragement procesies, refer La late 35,
14 OTHER CURREHT FINAHCIAL LIABILITIES
[Amount in 000)
As at As ot
particuan 113t March, 2021 315t March 2020
linterest acorued but net due on borroeings 3,163.50 4,514, 4]
Tatal 3,163, 50 4, 514,40
Break up |:r|' financial liatilities carrfed at amortised cost
{fursaunt n TN
As al A at
Eaticuton 315t March 2021 |  31st March 2020
Barrewirigs 47,847 1% 45,711, 87
Inderest accrued but net due an Bamoedngs 3,163.50 4,514.40
Liability companent of financlatinstrument 2,544.93 2,272 2
Trade Favabics 3,767 44 1,536.11
Tatal 59,3235 0% 5643454
15 OTHER CURAENT LIABILITIES
[Amomnt in L)
As at As at
Particulars 315t March, 2021 113t March 2020
Tax deducted 8t seurce payable 342.00 83.01
9301

Tatal

F4d.00
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16 OTHER INCOME

{Amount n 000}
For the year ended For the yoar endod
Farticulans 31t March 2021 Iist March 2020
|Other Dperating income
Cansultarcy Fops 1,920,000 -
Finance ncome
Interest ncome 6, 781.74 &, 055,24
friterest on IT Ralund . bl
Total B, T0. T4 6,138,210
17  FIHANCE COSTS
EAmount 1n 000
Far the year ended Far the year ended
i 315t March 2031 315t March 20320
Interese an Unsecured Berrowings 4, 560,00 450043
Intenest on statutcry dusss - 305.01
Finance cost an Tnancial lability of Prefarence Shanes i 24405
[Total 4,832.67 5,451.52
18 OTHER EXPENSES
{Amount i TOO)
For the year ended | For the year ended
oty 115t March 2021 14st March 2020
Arbitration Foos ¢ 100,00
Bank Chargas . Q.71
Spcunty charges - 1343
Rateq i Tanes 10,55 14,04
Comat cxpense - &&5
{Bad debits . 15500
Repairs & malmtenanis Z0.63 106 &5
Travelling E Cormeeyance . 43,14
Sugdit Foes 13.60 10L00
Printing & STationany 1060, 0 -
Mizcellaneous Dperses 700
Lioss an sale of Fixed Assets - .82
'_I:ﬂaﬂ & Professional Chasges ' 200
Total 154.78 B1Z.65
® Payment fo Auditors fAmount in OO}
For tho year ended | Far the yoar ended
Farticulrs 1ist March 2021 1st March 2020
A5 ALditors
- Budit feesiinclusive of GST) 13,60 10,04
Total 13.60 10,00
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1% IMCOME TAX ASSETS {HET)

1) The following table provides the details of income tax assets and labdlitles a5 at 39 March 2021 and 31 March

TR0
(Amount in T
As at Az at
PRI 315t March, 2021 3135t March 2020
2} Income Tax Assets 1,855,325 606,52
b} Cunnpnt Fnoome Tax Liabflinies - -
Hel Balance 1,195,218 504,52

1] The gross movement in the currebt tax assets [ Liability) for the yesrs ended 31 March 2021 and 31 March 2020

i af follows:

Particulars For the year ended Far the year ended
115t March 1021 31t March 2020
Het current incame tax asset at the beginning 04,52 1,0583.55
Ingome Tax patd 488.73 (477.03)
[Current Income tax experse : )
IrComie Tas o athsr III'.'A'I'IP'!'E|IE'I:'I.|I"\|‘\'E income - -
Het cusrent income tax asset at the end 1,195, 25 &08, 52

I
L Particulars

For the year ended
Iust March 3021

Far the year ended

11st March 1020

Incame Tax expense fn the Statement of Profit and Loss

Comprises:

Current inCome fawes - -
Deferred income taxes {185.98)| (36,08}
income tax expenses [net) 11!-5,9!4[ 138,08}

. Components of deferred Income tax assets and [Labdlities arising on account of Temporary differences are;

Particulars

For the year ended
315t March 2021

Far the year ended

315t March 2020

amartisaiian

Temning difference on equity porticn of preference shares
Others

|Beforrad income tax asset

Barsiness Loss funabsoebed deprectation

Qthars

BAT Credit entitlement

Total deferred tax Habilltdes

|ﬁ|'+zn‘53 incoire Lax Nabilty
Timing gifference on tangible and intangible atsets depreciation ard

2,700,104

2,906,412

1, 720,14

2,906,121

Taxes: Deforred tax assets are recognised for unused tax losses 1o the extent that it s probable that
taxable profit will be available against which the losses can be utilised, Significant management
Juedgement 5 required to determine the amount of delermsd (ax aseats that can be recognised, based upsn
the likely timing and the level of future taxable profits tegether with fuleee tax planning strategies.
Cansidering the certainity of the future profits, the company has nat recoginised the deferred tax asset on

the losses carried forward.
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I CONTENGEMT LIABILITIES

X

Farticulars

An ab 3188 March
2031

Az at 313t March
rlelle]

Clalms against Comgpanios mol scknowlsdged as dohe

Clalms towerds liguidated damages not acknowledged as dobts
by the Comgasy Agatal the abowe, cebis of the ke ameunts ar
withhodd by the custemers, However, the Company expects no
material Hability to aconue on acooiued o these ol

Crisputed Statutory Demands

Gusreries encluding Financlal Guarentes

Corporate gadraniees ghver 10 banks for Fnanclal seiiiamcs
extended o subsidlaries &0l other Bodles comparate

Capital pnd Other Commitments:

Estimated amount of conbracts rematning ta be executed on eapital acoount and not provided for: Bs, S8

L

Earming Per Share

Bazic EFS amounts are calculated by dividing the profit for the yess ateributable to couity holders of tha
parent by the walghted average number of Equity shares outstasding during the year.

Uiluned EPS amounls ate caloulated by diefding the profil attributable to equity holders of the parent (after
adjusting for interest on the convertible preference shanes) by the welghted sverage numbor of Equity
shares cusstanding churing Lhe year plus the weighted average number of Equity shares that would b bl

on conversion of &5 the dilutive potential Equity shares Infe Equily thares.

The Fallowiog seflects the income and share data used in the basie and diluted EPS compatations:

For the yoar ended | Fer the year ended
pticubiy ¥st March 2028 | 31st Mareh 1070
et prafit available for Equity Sharehol ders 3.900.27 [ET.50]
Welghted Averspe number of Eguity shares 5,171 &, 193
Basic and Dilted Eamings Per Share .61 | 10,01
Liases

The company has no lease fransactions.
The Comparry has incured Rs Wil (FY - Bs W) during the year towards mimdmum lmase papment.

Slgnificant accounting judgements, extimates and assumptions

The preparation of the financial statements requires management bo make judgoments, estimabes ard
mdumplions that affect the reported amounts of revenues, exporses, assets acd labilities, and the
accompanyng disciosunes, and the disdlasure of contingent Liabilinies, Urcertainty about these assumptions
amd edlinates oould result in cubcomes that requiee & material adjisiment to the carmying amaant of assets

or liabfitics afected in future periods.

Judgements: In Lhe process of applying the company™s acoourding policics, management Ras made he
fellowing judgements, which have the most slgnificent effect on the amounts recognised In the Tinancial

SLalemenls:

Estimales and assumptions: The key assumptions concerning the fuburg and othor key sources of estimation
uncertainty al the reporting date, thal have s significant risk of causing & materlal adjustment 1o the
carrying amourds of assets and Lisbilitees within the next financial year, are descrived Belme, The compary
based its asmargtions and estimates on parameters awailable whdn the fnancisl statements wers
preazred, Exfsting circumstances and assumptions about fuiure developments, hiwever, may chargs dus
o market changes o clreumstances srising that are beyond the contral of the comaany, Such changes are
reflected in the assumptions when they ceour,
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Impairment of non-Tinanclal Essels: Impafment exists when the camrying walue of an assef or cash
generating unit exceeds 15 recoverable amdiml, whilch & (he highes of its falr value less ooats of disposal
and itz value in use. The fair walue bess costs of csposal caloulation is based om awallable data from Binding
salem [remaclions, conducled at arm's length, for similar assets or observable market prices fess
eeremivial cosls Tor disposing of the diaet, The value fn use caloulation s based on a OCF model. The cash
flows ane carived from the budgot Tor ke rext Tive years and do nol ioclude restructuring activities Lhat
the company & mot yet committed tooor significant future Investments that will erbance the avei’s
performance of e CGU being tested, The recoverable amount ts semsitive 1o the discount raje wied Tor
e DOF mrecsckid, i wirll a4 Che expecied Ddure casheindlowss and the growth rate wsed for extrapolation
punposes. Tremd aftimatos arg moad relevant 1o gesdedl &5d other intangibles with indefinite weeful hies
recognised by the company,

Taxes: Defered Lax asiets she recognbsed for unused tax losses to the extent that it & probable that
Laxabie profil will be available sgafral which Une losses can be wtilized, Significant maragement judgement
& reqguined 1o determine the amount of deferred Lax assets that can be recognised, based vpon the likely
timing and he level of fubire tawable profits together with future tao planning strabegies. Consicering the
cerlainity of the future profits, the deferred Lax 2zset on carry forward losses have not been recognised,

Fatr value measuromant ol Tinancial Ingtramspnts; Wi Che Talr walués of Mnsncial sdsely and Tinarscial
Fsbllities recorded @ e balance shes! carmdl be messured based on qualed prices In aclive markets,
their T8 value @ messufed wing valuation lechriques including the DCF model. The inputs to these
models are taken from observable markets where possiole, bug where this (s not feasible, a degroe of
judgement is reguired In establishing falr values, Judgemants Include constderations of epens such as
ligidicy risk, credit risk and wolagiity, Changes In assumptions aboot these factors could affect the
T'_r:ﬂﬂﬂl‘."ﬂ' falr valoe of Tasscial inilroments.

Employer Benefits; The compary doos not have any emplovess on rells as ab 31st March 2001 and
accordingly the disdosure a5 required by Ind A% 19,

There ane na MEME trade payable at the end of the yoar Rs. Nil (PY - Rs. Nil).

A faclomore with respect to segment reporting ts not applicable, sirce the Company dots not Reve more
than one reporlable segment.

Foredgn Currency Earmings And Qutgo Rz, 3 (PY - Rs. NilL

There ane no reported forefgn oorrency exposures that have not boen hedged by 2 derbvative instrumenl or
atherwie, herce the disclozure of the =ame = not made.

CIF vl of Irgarts B5, MI(FY - Rs. HIlL

The Company is of the wiew that there was a breach of {ontract by Mathura Baga: Palika Parishad in terms
of POt making the paymient e (P Cormpany ag per (e soope and ambil of Article 10,308 of the Cortesaion
Agreement . The company termirated the contract under s notice for bermination under clause T2 2bH)
al the Concindian agreement theough letier dabed 07-06-2004 submitied o Malhors Higar Peliks Parbsbad,
The Company had foreciosed the comtract and affered for handing owver of project assets o Mathura Nagar
Paliss Parishad but fafled duoe to mon response of Mathura Nagar Paltka Parishad. &ticle 14 of the
Concesilon Agreement provides For @spute resclution through the process of amvicable resclation and
Arbitration. The arbitratlor has been appointed and arbitration procecdirgs has boen initlated. #s the
licigation stand sub-judice ard mansgement 1 hopelu of feoovery pending granis, Drsde receivablies snd
otfer dues alongwoth interest throwugh Arbitral Triburmal,
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Fair walues

The carrying value and fair value of financial Instruments by category:

Assets and lHabilities carrled at amortised cost

Aamigunt in 'DO0)
Particulars Carrying Yalue Falr Yalue
As at 375t March | As at 31st March | As at 315t March | As st 31st March
021 2020 2021 2020
Finamcial aizats
Imegstments 170 2.70 2.7 .70
Other Financial Assets 215.58 167,73 215.58 167.73
Cazh and cash equivalents G4 43 168,42 54,47 168,47
Other Cuerent Financial Asiets A7 153.00 42,153.09 £21,153.09 47, 153,09
Laans &0,052, 04 53,852 89 60,052,004 33,843,809
Tatal 1,02,517.84 96,354, B4 1,02,517.84 96,354, B4
[Financial Habilitics
Barrawdngs 49 847,19 45, T11.87 49,847,19 A7, 984,14
Interest accrued and due on borrowings 3,183.50 4,514,40 3,163.50 4,514,40
Liability component of financialinstrument 2,544,973 2,372,206 2,544.93 4,514,440
Trade Payables 3,767.44 393611 3,767 .44 3,936.11
Tatal 59.323.07 56,434.63 59.323.07 &0, 54%.04

There are no assets and liabilities which have been carried at fair value thraugh the profit and loss account

There are no assets and labilities which have been carried at fair value through the sther comprehenssive Income.

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current Habilities
appraxwimate thelr carrying amounts largely due to the shart: term maturities of these frmbruments.

The falr values of the unguoted equity shares have been estimated using a DOF model. The valuation requires managerment to make
certain assumptions about the madel inputs, incluging farecast cash flows, discount rate, credit risk and volatility. The probabilities
of the various estimates within the range can be reasonably assessed and are used in management's estimate of fair value for these

unquated equity investments.

The fair values of the Group's interest-bearing borrawings and loans are determined by using DCF method using discolnt rate that
reflects the issuer's borrowing rate as at the end of the reparting perfod. The awn nonperformance risk as at 31 March 2021 was

astissed Lo ke fnsignificant.

Falr value hicrarchy

Level 15 Quoted prices in active markets for identical assets or Habilities

Level 2: Significant observable Inputs other than guoted prices Included in level 1 that are chservable for the asset or liability, efther
directly [i.e. as prices) or indirectly (I,e. derived from prices).

Level 3: Significant uncbservable inputs for the assets or [fabilities that are not based on observable market data {unaobservable

fnguts).
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a5

Financial risk management abiectives and palicies
The Company's prircipal financial labilitics, other than derivatives, comprise loars and borrowengs, trade and other payables, and financial

BlrAranLee conlracts. The main purpose af Thaede fmancial fabilivies is o finance 1he Group®s aperatiaon and Lo provide gesrantees to suppart 15
operations, The Growps principal linancial asseqs include loans, trade ard ether frecelvables, and cah and cash eguivalents that derhe directly

from its oporations,

The Company {5 mipased o market risk, credit risk and ligusdity risk, The Company™s seniar management owersess the manpgement of these
risks. The Company's senfor managaement & supported by a financial risk committes that advises on financial risks and the appraariate Ninancial
rigk governance framework for the company, The Tieancial risk comeBlee provides asorance ta the company”™s seior management that the
company's Hnancipl risk actwities are goworned by appropriate policles and procedures and that Ninanclal risks are stentdied, measured and
managed i accordance with the company’s policies ard risk chicctives.

Market risk
Market risk 5 thp risk that the fair walie of future cash flows of a fnancial fnstriment will flactuabe because of changes in market rices. Market

risk camprises three types of rishs inferest rate risk, Currency sk and othes prce riss, Swch as-equity price risk and commodity ik, Financial

METTEments affecied by maskel risk include oans and borresings, deposis, PYTOCH imvestments and derfvattve Tinancial instrsnents.

Interest rate risk

Interest rate risk is thet risk that the fair value or fiture cash flaws of a financial irstrument will fluctuate because of changes . market interest
rates. The comgany™s exposure 10 the Fisk of changes in markel intenest rates elates primarily 1o the company's loag-tesm debt obilgationd with

flaating interest rates. The company manages 15 snterest rate risk by having a balanced portfolio of fized and varlable e loans and borrowings.

Credit fisk

Credif resk 15 tho risk that counterparty will not meet its oblgations under a fnancial instrument or Customer Ccontract, loadng to a financial
loss. The company |s exposed 1o credin risk from is operating actbvitled fpremasily rade recaivables) and from its fnancing activities, including
deposits with banks and finarcial irnstitisions and other financial instrumenis,

Trade receivables
Custoemser erodit nsk 45 managed by the Company's established policy, procedurcs and contral redaging fo customer credit nss management.

Cresdit quatity of & custoemer &5 ascessed based an an @atensive credil rating seerecard and ndividual credit limits e delined in aceardance with
this asscismeni, dubstanding customer recoivables are regularly menitored, AL 31 Nanch 2021, the company had no ousstanding ducs receivable

frem any oustomers (37 March 2020: il custamirs),

An frnpatnment anabysls ts performed ab each reperting date on an individual cetamer basis. The eermpany evaluates thie cancentration af risk
wilth respect to Erado receivables as law, a5 the the customer s Govgrnment, body and cperate in larpely independent markets.

Liquidity risk

The Lompany monitors 115 risk of 2 shortage of funds using a squidity planning tool.

The table below summartses the maturity profile of the Company™s Tinancial (abdicies based on contraciual wndiscounied payIments:
(Amount in 00|

Az at 31st March 1021 On Demand Liess than 3 Less tham 3 More than 1 Tetal
manths months to 12 yoar
moriths
|Barraings {ether than convertible proference sharest HEL A1 = 48,504, 7 49,847.19
Intorest acerued on barrowings . L 16350 ‘ . 1,163.50
Liatdlity compenent of Tinancial ivalrument - . . 2.544,9] 2,544,593
Trade and ather payvabios - 1, THT 45 - . 1,747 .46
Asat st March 2020 O Demand Less than 3 Lok than 3 Hare than 1 Tatal
menths manths go 13 yEar
moniihg
Barrowings (other than convertible preforence shares) 2,315,098 . - A3, %6 6% A5, 711,88
Inderest accrued an barrewings . 4.514.40 . - 4.514,40
LiaBilicy cormponent of Tinancialnsirument - - - 2,270 Th 1,270
Trade and other payables - - - 395611
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36 Caplial mansgement
For the purpose of the Comparn"s capital managemont, capial Includes Bsued equity capital; convortible proferonce shares, share prembum and

Al sther equity reserves attnbutable o the equity bolders of the parent, The primary objective of the Company's canital management &.to
maximize the shareholder value, The cormpany manages its capital structure and makes adfustments in light of changes in ecoraomic canditions
gnd the requirements of the financial covenants, To maintain er sdjust the capital structene, the company may adjust the dividend payment to
sharchciders, retum capltad to sharehedders o fsue now shares, The compary monitors capital wing a gearing ratie, which is net debt divided
by total capitad plus net debt, The Company inclides within pet debt, interest boaring foang and borrowings, trade and other payables, loss cash

and cash equivaients,

{&mourl in 00|
Fargiculary Asat 315 As st 31
March J01 Karch 20ED
Borrgwings ather than convertible preference shares 49, B4T. 19 45 T11. 88
Liabdlaty companent of financial instroment 3,544,593 1,173.26
Trads payahles 1,700.44 393611
Ounes payaldes 3, 163.58 4,514,4)
Less; cash and cash equivalenty (04.42) 1164}
et Deht T59,2:8.06 T TTWE]
Equily 6,153, 00 4, 193,00
oty Premium 95, 26700 G5, E T
Equity Partran of Compaund Financial Mstrument 1,710.37 TMH7ar
_":-'l_llIE'I' Cauiny 111,749,500 175,649, 70
Capital and nel deby 41,417, 86 375275
Gearing ratio 0,59 o, &0

fn grder 1o achieve this overall abfective, the Company's Capital management, amengst other things, aims to ensure that i meets Tinancial
covenants attached w the interest-bearing boans and barrowings that define capital strecture requirements, Broaches in mepting the finsneisl
covinants wauld pefmit the bank to immediacely call loans ard bofrowings. There have been breaches in the fingncial covenants of interest -

Bearmg leans during the yoar.

Hio charges were mode i the objectives, polices ar processes for managing capital during the vesrs ended 31 March 2021 and 31 March 2020;

AT The amounts and diclesures included in the financial statements of e greviows year have been reclasssficd and rogrouped whersever
MECEssay.
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