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INDEPEMDENT AUDITOR'S REPORT

To the Members of MADURAI MUNICIPAL WASTE PROCESSING COMPANY PRIVATE LIMITED,
Report on the Financial Statements

Opinion

We have audited the financial statements of MADURAI MUNICIPAL WASTE PROCESSING COMPANY PRIVATE
LIMITED {“the Company"”), which comprise the balance sheet as at 31st March 2021, and the statement of
Profit and Loss {including Other Comprehensive Income), statement of changes in equity and statement of
cash flows for the year then ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information reguired by the Companies Act, 2013 {“the Act™) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 201 5,
as amended, ("Ind A5") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, the loss and total comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (5As). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder and we have
fulfilled cur other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.




Emphasis of Matter
We draw attention to the following:

Note 8 of the financial statements, with regard to arrangement made between the State Bank of India
(Bank) and the company for settlement of outstanding borrowings. The company agreed and opted for the
one-time settlement agreement with Bank for closure of loan and other financial liability. Accordingly the
company has accounted for the liability no longer required written back in statement of profit and loss,

Note 5 of the financial statements, with regard to other receivable, which has been subject to the litigation
between the company and Madurai City Municipal Corporation. Though the company had got the favorable
order awarding the compensation, the company has filed the appeal against the order with Honorable High
Court of Madras, Chennai, pleading for higher award and compensation. Further basis the legal opinion
company has made the provision for doubtful receivable.

Our opinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the infarmation included in the Board’s Report including Annexures to Board's Report
and Shareholder's Information, but does not include the financial statements and our auditor's report

thereon,

in connection with our audit of the financial statements, our responsibility fs to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to repart in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true angd fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and appfication of appropriate accounting policies; making judements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management fs responsible for assessing the Company™s ability to
continue as a going concern, disclosing, as applicable, matters related to golng concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinicn. Reasonable assurance is a high level of assurance, but is net a guarantee that an acdit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinlon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, Individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning




the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, amaong other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit:

b. in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

c. the Balance Sheet, the Statement of Profit and Less including other comprehensive income, the
statement of change in equity and the statement of Cash flows dealt with by this report are in

agreement with the books of account.

d. in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015.

e. on the basis of written representations received from the directors of the company as on 31° March
2021, and taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March 2021, from being appointed as a director in terms of section 164(2) of the Act.

f. with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure “A",
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporti ng.

g In our opinion and to the best of our information and according to the explanations given to us, the
company has not paid any remuneration to its directors during the year. Accordingly, the provisions of
section 197 of the Act is not applicable,

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which wauld impact its financial position.




ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There are no items which were required to be transferred, to the Investor Education and
Pratection Fund by the Company.

Z. As required by the Companies (Auditor's Report) Order, 2016 {“the Order”) issued by the Central
Government of India in terms of Section 143{11) of the Act, we give in the Annexure ‘B' a statement on
the matters specified in paragraphs 3 and 4 of the Order.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration MNo.: 0014455
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CA G.L.KOTHARI
Proprietor

Membership No.: 025481
UDIN: 21025481 AAAABETOR

Place: Bangalore
Date:28/06/2021




Annexure - A to the Independent Auditors’ Report

(Refer to in Paragraph 1{f) under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of MADURAI MUNICIPAL WASTE PROCESSING COMPANY PRIVATE LIMITED of even

date)
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of MADURAI MUNICIPAL WASTE
PROCESSING COMPANY PRIVATE LIMITED {“the Company”) as of 31" March 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Hote on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinfon on the Company's internal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controds
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
fimancial statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls aver financial reporting were operating
effectively as at 31" March 2021, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Owver Financial Reporting issued by the Institute of Chartered

Accountants of India.

For G.L.KEOTHARI & Co.,
Chartered Accountants
Firm's Registration Mo.: 0014455
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Proprietor el
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Place: Bangalore
Date:28/06/2021




Annexure - B to the Independent Auditors® Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements' Section of our
report to the members of MADURAI MUNICIFAL WASTE PROCESSING COMPANY PRIVATE LIMITED of even

date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations giver to us and
the books of account and other records examined by us in the normal course of audit, we report that:

{i) In respect of company's fixed assets:

ia)The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

{b)The fixed assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of verification of the
fixed assets is reasonable having regard to the size of the Company and the nature of its assets.

{c) The Company does not have any immovable property. Accordingly, the provisions of clause
3{i)}{c) of the Order are not applicable.

{ii}  The Company does not have any inventory as at the year ending 31" March 2021. Accordingly,
the provisions of clause 3(ii) of the Order are not applicable.

{iti) The Company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Accordingly the
praovisions of clauses 3(iii) (a) and 3(ifi)b of order are not applicable

{i¥}  In our opinion and according to the information and explanations given to us, there are no
loans and investments made by the Company as per section 185 and 186 of the Act.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v}  The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 {(as amended)., Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/services. Accordingly, the provisions of clause 3(vi) of the Order are not

applicable.

{vii) According to the information and explanations given to us, in respect of statutory dues:




(viii)

(¥x)

(x)

{xi)

{xit)

(i)

[xiv)

(xv)

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, Income-tax, sales-tax, service tax, Goods and Service tax, duty
of custems, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities.

{b) There were no undisputed amounts payable in respect of Provident fund, Employees
State Insurance, Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax,
Customs duty, Excise duty Cess and other material statutory dues in arrears as at 31st March
2021 for a period of more than six months from the date they become payable

{c) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate authorities

on account of any dispute,

The Company has not defaulted in repayment of loans or borrowings to any bank er financial
institution or government during the year. The Company did not have any outstanding

debentures during the year.

The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of
the arder is not applicable.

According to the information and explanation given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of

our audit.

In our opinion, managerial remuneration has been paid (and)/ provided in accordance with the
requisite approvals mandated by the provisions of section 197 of the Act read with Schedule V to the

Act.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable,

According to the infarmation and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.




(xvi} According to the information and explanations given to us and based on our examination of the
records of the Company, The Company is not required to be registered under section 45-1A of the

Reserve Bank of India Act 1934,

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration No.: 0014455
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CA G.L.KOTHARI e
Proprietor }
Membership No.: 025481

LIDIM: 210254814888 BE3758

Place: Bangalore
Date;28/06/2021
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HADURA] MUNICIRAL WASTE PROCESSING COMPANY PRIVATE LIMITED
S2atement of Frofit and Loss for the yvear ended 314t March 2024
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MADURAI MUNICIPAL WASTE PROCESSING COMPANY PRIVATE LIMITED
Statement of Changes in Equity for the year ended 315t March 2021

A} Equity Share Capital

{amaunt in 000}

Particulars

| Az at

31st March, 2021

As at
31st March, 2030

Equity shares of Rs 10 each kBsued, subscribed and fully paid

Place: Berngaluru
Date; 28th June 2021

Balance at the beginning of the reporting period 2,28, 270.00 1,28,270.00
Changes in equity share capital during the year . 5
{Balance at the end of the roporting period 1,28,270.00 2,18, 270,00
B) Other Equity
For the year ended 31st March 2021
[Amount In ‘000)
Equity Componant af
Particular
i Retained Earnings Prads rerace Shards Total
Balance as at 1st April 2020 (1,71, 106.27) 4,559,535 {1,340, 546.72)
|Profit for the year {64, TET, 48} T 2112 (27,954,368}
Dther comprehensive incame for the vear, net of tax - - -
Agditians During the year . . .
Total comprehensive income (54, T4T.48) 37, 21142 (27,556,346}
Balance as at 31st March 2021 {2,315, 873.7%) I 770,67 (1,58,103.09)
For the year ended 31st March 2020
{Amount in '030)
Equity Component of
Particul
ulars Retained Earnings Prete e Shai Tatal
Balance a3 at st April 2019 (1,47,043,93)) A0, 559,55 [1,06,484,37)
Prafit for the year (2,062, 35) - (24,0632, 35)
Other comprehersive income for the year, net of fax - -
Addfitions During the vear . .
Total comprehensive Income (24,062,35) . (24,062,35)
[Balance as ab 31st March 2020 {1,71,106.27)| 40,559, 55 (1,30,546.732)
The notes are an integral part of these financial statement
Az per our Repart of even date,
For G.L.Katharl & Company For and on behalf of the board
Chartered Accauntants
Firm Reg, Mo 004455
= _-_; S ;_ﬂ__\___ 3 ;':::-.'\- > s " : 'I“ f_::'l—u—‘:-__-
1% [ msis] 20 . o
& L Kothart "-.'{-;3 A& Sethl Kishore Kumar Thakur
Proprietor Moy, w oS Disectdr Dlrectar
Membership Ho, 25481 = DIM & D0035756 DIY ; 02043302

Sl
Qo Y

Harsha Verma
Company Secretany

Place: Bengalury
Date: 28th June 2021
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Company background
Eadural Munfcipal Waite Proceising Company Private Limibed 4 the Subsidlany o, of e SPRL Usischn LimBed, B B incorporated on B 08

Hmwmmmmmm Tiw Comparty's main buvinen: primardy include {1} Collection, Segregacken, and Procesiag
of Solid Waste (] o Dapew of Murecipsl Dipose (1) Renowates, Opevale, Mabilsn Catuge Dumpng Centers tel Lasd Milng of
h“’-'t'-mWmmﬁmmlﬁWdlmﬂMJMHWWWMMTWIHMIMI.rl‘.l

e peofects.
Significant sccouriting peliciey

Baxh of prepacation snd presentabion

1n] Slatmmens of compliance

Thrue finascial yiatemerms soe prepansd i 2000H3RN0E with Indlan Ascousding Wardardy [l=d A%} prewrbed under Seciion 131 of the &ct resd
with Rule 1 ol the Companies (Wi Aoooun g Stendarth) Ruley, 321% snd relevant pmesndment naes fsed chans alber

H!D'-i'l'-'i'l'l ot hawe b comdutenily applied escept whene & newly tssued aooounting standsed & initlally sdopted o & Fedsion b an
ety 4 chaange in The Acouming policy seto fn .

b} Baxh of measweman
rh-lfl-r-n:l-umhr«mrrurmut-unpr\q:a-tdmahh!:ﬂulml.mhm.uu.:qm;umlmhg;mmwmlmmmmmmm
hiave b mesiired at fab selue os poqoined by melesant Ind A5

i Certain flnanciyl ety and Habitckes metsured ot fals vielue [refe roantieg ety of renclsl  Ssromenish snd

1. Defined Denefit aoad siher dong-lerm employrs Benet iy

[£) Mes of estimates and judgement

The prepancien of financiyl stalesimls in cordormity with ind A5 requine mansgemesns oo make [USEmenns, estinate and asasmplion that
aflict Bhe application of scoounting poficies and the repomed amon of sseti, Habfite, Irvoserar dred papenes, Actusl rensdty may Sfer from
B estimanes. Estimanes and wredirtyleg osomplions are revissed on 2 periodic bars Bedilong D @ooounting e5Uimales ane recogieed i e
pevind in shich e mbmabes are revized ad i ary fobune pesiodi @Tectnd,

1} Cithmation of uncemeinlies relating 1o the glohal healts pendemic from COVD-19;
mmﬂﬂmmﬁdﬂﬂwwhﬂ edlincta. thak gy reuld from dhe pandestic refating to COWID - 19 on the carmying anounts of s, 18

g Hie § in ihe powmile o wnceneinties is the global couditioay L of Ehi i the
Comgzaiy, IﬂItl'-"-!Mﬂ"IwﬂMﬁMﬂwmmllmmnmﬂﬂMMMnﬂmm T!ei.‘ump-wl'u
perfonmed sariidly anabada on the P wrad and Bapesd o0 CWTENL SATALES ety the caetying armount of se aisets wil be

recormred, Thee Impact of COVID - 19 00 the Dompany s flsanclil statesiants may difer Dom BRak silimated ay of B daie of sppeoes] of these
firanclal mabeminig,

{1 Corrent versst non-cermens classi Foation
The Compary prewesby aeeeiy gnd Habibckes i the belance sheiet based o furneald son-curmenl elniatizatios. An avied h dreated an corend sfum

[ 44

- Expecied ba b reatiued or inteeded i be sold o comumied b oormsd operating oycle,

= Hioldl primar®y fod the prorperte of Lrsding,

+E. 4 b3 e 1 wilhin bwel after ihe reporting perdod, or

- Cash o cash equiealent unless restrioted from Being exchanged o wsed £ wettle o llabelity for of least alger ihe fng period,
Al Dbt disets ane Clistied o non-ourmect.

A Hability is cuarend when;

« It b5 epected 10 be sevtled ke nonmal opevating oycle,

+ It b bl primasily for the papme of tading.

+ 1L 15 g 10 be sertled within Deslve montia efted e reperting perlad, or

- There hu ng uncondiitional rAght to defer the peichemaent of the tatdliny for 1 leest Eaeshes montha after e repomisg pevked.

The Compary Clasifies all other hasilite i oot

Delerred ax sty snd Babiliies ane clasdiied g monoumeil ssecs v Uebiick,

Thet opiraliing Cycli H U L Lilwoen the scguhibios of sweebn for preceoeng and Befr realinatinn In cath and cash eqaialents, The Comgamy

hat idergifled Seerlve montba s S operating cpole.

Property, plant snd squipmens,
Unader the presious GAA7 (Indlan GASP), property, plant and couipmest were canded in e balance shisel al e carrying wilue belng e cogt of

SequbiTion o conmbauction b sesumolitid deprication,

The ot of peoperty, plant and eouipment ncluses irefght, duthes, tases Bnd pihi lacideital expeises relaling 10 U poguisition and instadation
of Chr respecthes msels, The predent valee of Uhe exaicted doal for Ba decommiviering of an maet afler ik we B inclehed in the coad of e
rgective asiel # B recogeiiion critera for 8 provision ane met. Bomowing costs Slrectly attributable to acquisTion o construction of thise
panets. which recegsanly take & RSy piriod of tise e gl Fiidy for Dl inbesded e e CadiLaHned.

Acvariin pald lawanh B adquiskion of sty setandicg ot esc balance thees are Shown wnsder caphiad sdvances. The ook of peoperty, plant
and equipment nat ready Tor thair npended e before soch date, ane Ssllzed o ciphal wiik in progre.
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Depreciation mataodh, estimsted usedul Bvas and renfdual salue
The sttt of depueciation sdopied snd simaced wetul IHe of feed Hosts B emmiraled below:

gzt Desoription Eathod  Lhefid Wfe adogoed el 1He a5 per
Sitach i 1] B ey
Compankes Act, 1M1
End iser devices, such o, deshlogn, lasbops, e, LM ¥ years 3 ypEn
Fursiture aned Ritings Slw 103 ppary B yeam
HTCH s s LW 5 piary & ypeary
Wedvilies E A Yo B Yea

Tew manigement has fderciiied useful IHe of the sases (anginlel. based On Ie e o Srescribed in Schedule 1| b2 the Companies Ast, 1010,
Further £ resideat vadue 15 & esthmaisd 0o be 55 of oo of iiwrt.

npaloment of non-fieaseclal adael

The Compary rsesies 3 eah balencd dhied dale shether there b any dication that s anet or g growp of amets compriving a cash-genenting
uril reary b impaicwd, IF sy wch inSication ewlins, o when aonal moalmment 1esting for a8 eseel |3 regquined, the Compasy Ll the
apet’y recoverable amount. An EKSEC'S MedeETable atitunl b e lgher of in wiskt's or coh-penerating urky (EGU) Teir valus e ooets of
disperial g 21 il in e Receseralide amauct b determined Tor an individual anes, unless the xser does ot generate Cash Inflows. that are
largety independant of brase Trom other aswets of grougs of Bsets. 'wWhes i Cavydng assoust of it dsel ar COU 4

the 255 K Contifdened himpalied asd Howri drwm 1o L T e ]

b axumsing vaken in ane, the mtimated firire cah Mot are dhosated 10 e present silus wibeg & grr-tix disont rales it nefieck curma
markest amesumesnts of the time value of money asd the chik apecific b the amet, Iy determining falr alee less costs of Shsposal, recent market
trariactions are baken dnbe scosank, om0 wech raresctions can b Bentified, an poregrlate akation modd b nedl Theie caloolivoss ice
cormabanased by valiation mdtfples, guoted share prices for pobiicly Eided cosmpirie of othar svailabie (e valoe indiceton.

The Compann Bt 13 Impainment caliulation on detailed Budgety mnd forecns caloubtions, which are prepaned separately Tor esch of the CGLS
o which the ineividual ety are allocated. These budgess and forerest caioulations generally oover & period of Mve peare For langer periods, a
leg 1erm growth rabe B colculsted ind applied Bo project fubure cath floen affer ihe 1ifth pear, To estimade cath flos projection Beend
Pkt coered by B meed fecend Sucigebriionecarty, the Group estrapolates cash Mow projections B the Budget wisg & sweady or Sefining
grossth mate for Ribeeguerrl Yeary, unbesh o increating fake can be JuAlified, n ady cine, e grosth e dom art eeceed B long-lerm ssrage
jreth rale for U productn, dadovdtrie, or combny o ooambries iy which the ectly operates, of Tor the markes i which the mset b5 wed

Fowr paseis eocloding @oodudll, an avisiml b made ot aach ieporting daie o deteemine whisther there 52 indication that previouady
recogreved impalreect lowes o lorger sdst or Rave decreased. IF such indication exise, the Grous eStmates the s’y o OGU's meooveratles

AR, & previcialy frecognbed impalmment b b revereed only H there ban bees o chargs in e samamp e in B gant'y
mroerratle amaant sisce ihe last Impaimment (ms was reoognised. The reversal 5 limited 40 that e camying amount of the asst does not
Esreed I0F pecowerable AMOERE, NOF Exfesd the Carrdsg amount thal would hive Bises d et il dipreci fed s linis

Bt riscogrbind T tae aued in prine yeers. Sach reeemal |s recogrised in the statement of prodit or loss unless che aseet s caried ot & revalued
wmzant, in which case, che rewerssl s reatod &5 0 resalution rcneaes.

Reveniue recogrition
Peverue homecognhasd tn she evient that h b peobabls chat the economic benefis will flos oo the Compaty and the revesue can be reliably

miiured, Frganting of when e peyvment 1s being madie, Revenue 5 measmed ak e Tar value of the consldermation received or meoetabls,
Lehiveg o aciiern? coebiactually defined m-ﬂmmx.mwmnwmmtedmmlm ife govemment. Further, Tha Compamy
iy Sgnificars judpmems white determizing U Iromaction price Ea puarfh n [+

Thas npcitic mecognition criteria ceworited below must slso be me before resenue Is recognbed,

Oeher Income
Istereit Iscome fi rnconded uaing the eifecthes interest rate [DIR) DR & the ribe that exactly discounts ihe sstimated ficure cnh paements or

receipts ower thie especied [fe of the fnanclal strament o & dhermer porid, shive asprogriate, 1o the o Carmying amoant of e Taancisl
Aot o B3 the amartised oot of o financisl Hablicy, When caloulatieg the effecthes Interet rate, the group estimabes the evpected cath flows by
corskdering all the conbracmial tenve of the Niesacial sstiusanl (e anpls, prepaeniml, exterdion, call and e option) bul does et
earnkier Lha expaictng credit linass, Isterest income e included b lirance ircome in the skatement of profit and Lo,

Dividaridy
k o whm Ihe Lompamy™y right 10 receive the prpment is exabibhed, which & perenily when sharehalder apgroes the

dividend,




MADURA] MUMICIPAL WASTE PROCESSIHG COMPANY PRIVATE LAMITED
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LGé

Laates

The Compaty evaliales if @ arraimgerent qualfen o be o leate oo pey ihe requiements of Ind 45 106 identification of o leae requires
shgreficast joedpmint, The Company ines sigsificant judjement in asirising the lease Serm {lncluding anticipaed rencwals) and the spolicable
alucocant rabe.

The Compuany determines e e Lirm i thir non-cancelasle period of 3 lease, together with Boeh perines esvernd By an oftion ba metend tha
Leutar if thr Comparsy b reaonably certala o exeise thae option; and pariedy cowered by an opthon to terminade the lease I the Comeery i
reanceally certaln nof o s that aption. In avuepdng whether Be Company I ressonatly certabt 1o exerclss an oothkss b mtend a lraw, or
FOL LS Eerch a5 option B termrinabe o leane, b considens all eelevast facts end croumtascrs that creste an eoonomic incentive far o
Company o eserrioe the aotkon 1o @aedd the leae, or fof to exercise the opbion 0o terminate the leass, The Conpety rivie e iraie temm o
heie f5 4 chasge in e nes-cancellable perlod of 3 lese.

The ghcount rale b peievally Bded on the incremenial bomDwieg e 3pecic W e Inine beting evaluntesd or for @ portfolio of feases wih
wrrilir chavracterhiioy
Flrasclal Batiumemts
A Misanclal Sitiument bo any contract that ghes rse 1o @ flancial 2seet of one entity and o fnascil Hability or squity Instrement of snochsr

arkity.

Financiad Aansdn
& Claseication
T comparny clasilies {8 financtal 2:mew in e followisg Rerurment categrrie:
= Ehirbet 10 b miewured subsegqoimily ot (o' waboe (either E2rough other oompretotsve inoese, o troug
proliE or Lowy, and
-t meatiied 3t amioetised ool
Thee elisiification diperch on the entiby's beaness maodel for managhg tre Naansial sty ad Ba coréreciual Seems of B cash Rows,

Far asaens masasored B2 faif walus, goies and loweey will eichir be reconded i profin ofF 3 oF el compostesabe incsite. For Srvesimenés i
debt irairamenty, thi will depend on he isiness madel 1w e irerrect b held, For insestment by sty Fsnsnents, til w1l depend
on whether the oompdiny has mada i irreocable slection at the tme of laital recognizion 10 scesunt for B daguily isvnbment ot Tair «aiue
thraagh other compratassie ncome.

&) Initial recognition and measarEsent

2l firanclal assets ane recognised inklally at faif waloe plon, i the case of Mnancial 2stets not recorded &1 Talr value through peofie or Lo,
Uanshstion iy that ame attritatable to e aoqfsition of the financlal miset. Purchioes o wley of Pnascisd sqeely. that meqicne Seldwrny of
mymets within a gime frame emsblshed by regulstion of comvenbion in the markes place regular wey rades] ae fecogivsed o e Lade date,
L.e, the dale Lhat the Group commity to purchase o sell the st

) Subisguend mawmureTess
Flepncly] gy comied 26 morthed (it A fifanclal anets fooesured ot amorched cost F 06 held within @ business model whine sbijectise is

10 Bold it i ander 1o coliect contractial cash Mows and the contraciuel caih temm of Be fhancis! anut gve e o pecfed dabes 1o cath
Fizen that are wolely paymenes of prindpal &l isbenal on the prindipel smouct cutstanding, Inberest inoome Trom these Mnancial msew b
scozanied in profil or fs inieg Be eflective interest rate method. impaiment linses, foren gain 7 lins and gain ¢ s on derecognition of
Pnascial penet I thvh casegony Is recognied &1 peofie o lins.

Mmﬂﬂmmmw1Mlmxlmﬂ st Is measared ot PVTOCL @ & b held withing 2
Bapthrests Moodhsl wiirie objective i schiireed by both Trom collection of comtractsl cash Nows ared sellisg the Mnancel aisers, where the g’

cash Mawi roy wsbely of principal gned Fvieresl. Further egqudly bt sSere tha cornparty’ his mide an imeocabls section
Bazed on He businese model, 10 Clastly a8 itneneoils merwred o PYTOC, e meawred  whaespoesily ob (e walue throogh offes
OO TV T

Delst imtrumimiy - Mosemends T the camylog amoond ane Laken thicugh ot comprifembve noome 000, smoepl for the mcogriition of
Impalnrens gins or loses, Incenest revenus o foreriga sachangs pains andl lomom which are recogiisd fn profic and Loss, Whe the: financial
il b gritied, Eha gin or lost previnasty recogrised B DC1 B reclassiled e equity 18 prole o ot end recogeied. Intenml

tncome from these Minancial asecs |5 inchaded i other nosme wing the eMective intenest raie metnd,
Eqpudly inatisinls - Mreermaents in the camypieg amourt are taken b3 0C) and thens B ne sulsequesn sectasification of T waloe galss ard lxses

o proefit o lose. Dvidend from Scs Ivasnnenis 4ne recognted b profit o lma,

Enaclyl gisttd al fak vabs Brough profib o Loty 0NVTPLE & Mremcial asuet which & not classiled i any of the abowe Cilejorks e
subnequently Tadr walued chigugh profic o ket all gabes and losiel are recognhesd s profi o low,
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d,lh::-hr-'rlufl'hlntlllm.ﬂl.
The ona f 1 § hasty the espeected onefil liases aseciaied with 113 asiets carried 08 amarthed coet and PO deir

mﬂmmmm"ﬂmm‘ww depenats on whether thers hat been o Pprificant ncresss bn Credic sk, Mobe 32 detals Bow
e corvpary detsmmine whither tham has beas 8 significant Increase is credit rik

For crade necelvabies, the compaty ipplim the ilmpbfed appecsch pecifed by Ind A% 509 Piisscal Instrumesnes, which riquind exsecind
IHeime loxiem 10 Be recngalued feom il recognition of the receivabies

¥] Rerecognifion of financial saes

& Nrencial aset i primanly derecognbad whien:

= That Pl L fixderhes fasd Mows fres the gt have eapined, or

= The company maq branefemed s rights 1o redsve Gl Nows Tiom e o, or hay sveamed a0 obligytion to pay o recetved canh Tloses i Al
without matedal delry b5 & Ehivd parky under s “pass-thmugh’ amargemeni; and either (3} e compasy has tressfivned subsentially sl e chiks
wrd rreardy of the ames, or (b} the compary has reither ransfermed ner retamed wialant@ally all Be rsa and rewarch of the anes, B has

transterred Cconan of e FsEL

Wit the Company Bas endferred 11 dghls 12 redirbes Canh Tows Trom an asurt o has ercered 0100 3 pass chicigh amangsmeat, it eveluates It
annd 10 whill exlers it fia retained the dua ad rewands of genership. When it has nelthir eamfeensd fer eetained dubstanbia®y ol of the den
and rewaeds of the aiset, pod trasslerned contrel of the axe, the company continges to moognise the trnenned a5t Do the edbal of the
Cornzaiy’s Linilindng irslwemmil In ag cne, the comasty 1o PECogRlesr an Bstociated Tabiteg, The Warlemed et asd B ddssciled
Habilty sre meanred on & Badls thar reflecns the dhes asd ebifgatiom thal e compary hai retened

Finenciad lHablinies

ap Classdealion

Tha: Coempary Claaulie it fisencial labtliie i e followisg messsrement casepories:

- Egrie b2 b measured aabnegquenily o Tar value theough profit o e, and

- thone meaned 30 anoeised oo

The clasiifcasion depends on the entiiys Dutires modes for managing the Neanclal assets and e cobrsctual bevm of U cath flowi

&) Initiad recognition ard miaprenen
The comgaety recogeises Tisanclal Uzbiiiies sfen (0 becomis & party 1o the contractusd grovidont of dhe instroment, 201 financial Ilbdltes se
recogaieed 50 Tair valoe on isiial secsgnition, Trasssction costs that are directly attribotable 1o the bsos of fiaenclal HebPiies, e are met ot
T walom Garough prolit or loss, are reduced drom e (7 velue on dnitial recopn®ion. Trasssction contn that are Sirecily abirbutabis 1o the hne
Of Fiarecid labelitess ak Tadr varluar Ehrough prodil or dom are eepensed i profi or Loss,

L) 1 WIS

Tha steaurermest of Enancial linbEcies depends on thefr clasfion ton, &5 Secbed belos:
arrgrtized LRl AfLer Infclyl recogailiod, Filereil-beiring loam and borrowengy are nibsaquenily measured ot amontised ot wsing the DMeche
et rate (L8 methad, Gainy mad Gowes are recogibeed I profl o lods wfem the Babilities ane derecogeised b well & thioogh e ER
BTRATHACH [UTCes.

deniortiupd cond - caloulated by inciog intn acoount sy GHOOWIL OF PRETOWT o SCqH B fevs o Coats that are en stegral pant of e EIR.
The R arsartss tion It Iscluded i Minasoe ¢l s U dlabesent of profit asd o,

Elaanciy] Habilities pg Tod valus: thepagh poolle of lods, Financial Habdlite a2 fatr salus thivogh pesfit o loss inclade financial Hahiftiey held for
Lrafing adad Niadncil Haldlithe deilgranied upos vkl recogrition ot 25 fafe s ke through pood® o tess. Financlal abilites are clasiNed &5 held
for brading ¥ thay are fncurred Tor the porpate of reporchasing i the nesr ten, Th cetegody lse ncludes divhathes sl Batnmnns
eabered g by the Compaty thal dne nek dily ak g s I= hedge relaiombipr as dellsed By led A5 105, Separsted
emibedoed derivatives are glse clessfied g held for trading wiles they are detfgrated a5 elfective hedghag estrareos.

Calm o kemes on labivckes held For trading are recogebied in the peofit or loa

Flranclal Uatilities deshgrabed upon initlal recogalihrm ot fak value treogh profil or lon sce devignabed an nch o the iritiel dabe of recognition,
arad Sty i B eriteria dn bed &5 109 sew sathiied, For Salilithes deslgnated as FVTRL, Tair vl gafna Lises sitrbucable 10 changes In gwn cridic
risk are recogelzed b O Thess qaind be are nel wdanpuently franderred $o Lebement of ProfS and Low, lowever, Be company may
Eraradyr e durmdaise gain or low wekhin equity, AR other changes b Ral walos of wsch labdivy ane recogrised i Uhe sLabesent of prolin o bns,
Th company has not Sergnaved asy finenclal Haility as at fak salus theough profit and o,

i ®ion of i inl Liahii#ieu

& Prarcial Halrity h derecogrised when the obifgation under che Habithy s diacharged or cancelled o espired. When an exbting Tinancisl
Wabiticy b replaced By another from O fame ledder on suBalantially ditlerend tesea, o the lerme of an exhding Uabilly ste mintargially
mezdified, wach an esnchasge o medPication b irewted o3 che derecognition of the crigiral Hability snd the recognition of & new Labdity, The
diflerence |n the repecrive carmyleg amouns I recognbed in the aratesint of grefil of ke
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C Finencial pusranlee conkracty
The Tair vale of fiaanchl parariess b detemised & e prewet vl of the differsrce in a0l cash fiosn Between the contractial payments

urider Baa debrt irabrumens andd e paymmenity that woild b requined without the guaninies or the srinaned it Uit wocld Be prysbie b
rird party for aisaareng the nbligations.

11} & Gusrantes
Financiel gadiastins contracty are recogaised 25 & finaseial lalddity 3t the time e puarasses b ussd, The lbding b Shilly meamsned @ R
v anc niseenily 8 the higher of the amount detemined 8 scoolasce with ind A% 105 and e amourt inillally recsgrriumt len fumdative
ETCTERCIS, whive apjroprate,

Whare puarsnbess n relation Db loses o other cayatles of BS0CMES G6 pronided lor nn comperazcion; the falr sabur e accomted for at
Tttt and retogeiued an part of Lhe e of thie Bvisibmens,

(1) &y Barwficiary

Finasclal puarantes corqracts are necogriied ay o Nroncial gt of the tise U puarenies iy taken, The esset i bitlally messed ol fir valus
st nsanUETTlY BTetHisd over the puarsbes peod,

Ftaie granbi in relation 0o Inars o other payaiie are provided by Jroup COMRanss fer no compenstion, the T valses e acesartod for
ik eonlrisckons. and recognibed mpark of eguty

2 Ofteecting Nnanclal indrument
Firancisl asteas afd Habdliie are offset and oo net aimound b reperted in the balance Seat where Liere & a begally ecfomestie dght to o'l
the recogritiod amoanis and there B a4 Intenbion &2 settle on 3 ret bash or realie e aiset and wttle the llabfiny Simil Loy, The begally
erforeatle fght Mt s be contingent on futune easis and maat be erforceabie in e nommal Cowete of Builrens b b B evpnt of deta,

Irenivendy or Benknuptoy of the moegany oF the courbamparty,

2,07 Berrewingr

Borrradngs arw Inklally recogebd of fak valir, ret of RAMSICTMS OOt Mcurrmd, Bormoseings ane subequenily Messared al anorlised oo, Ay
cifferince betwine the proceeds. (net of UaieClon ceity) and the medempcion amount B recogibued In profitt or loms oeer the period of the
Eorrirwings wsing the effectioe inlenet mathod, Fees paid o the establibanens of luan Eaciicies are recogriied 85 Lrasasctes cob of the doan £o
Ehet extisai that it b probabie that some of sl of Uhe facitey well be denwn dowes. n this case, Eh o by defermed Ut the draw dose oocurs. Ta
Eae extect there b no evidencs Lhist 1L b probatle thet some or aF of e facility will B crawn doss, the fee B caphaliued ai & propuenent foe
lkgufdiny services ared amortied ower the period of the Tacility B wrich it relybas

Bormowlags ane femaved from e balance sheet when e obiigation wpecifted I the costmor It dHchirgnd, casieled or mgpired. The difference
Between the cumplog amoune of & francial liabdity that has been estingudtnl & Eramfemed 0 angther Swty and the comidenstion paid,
frclucing airy' fovt-caih amets trarafemed or Habilithes msesed, b recogrivss b profit of Logs &t othei gaknss o],

Burrirwingn are clasified a5 cument Hatélitin wnfeis the company has an enconditional rght to defer cettlement of the Uabilty for at lest 12
manihe after e repirling pericd, Whem there i 8 Breach of a material providon of 3 Lag-cerm L arrangermses o or Belone Be end of the
repmiting perind with the effect thae e llabdily become: payahle o demand on th nigorting dale, the ety does not classify the Habilitg &
curmest, i the lendher agrod, after che repoming perioed and before Ehe approal of the fanclal ssebements fer haon, 008 bo Semand prpment s

b comusquence of tha Breach,

00 Boarorwing ooils

L9

Borrresdng oouzs Checlly altrilnabie in the soguttion, oestielon o production of an amet et feceisanly Erhin & sudstential perid of fime
B2 it rady for i bberadid use Of 5308 e Capitaiiued an part of the Costof the paset AL other barrswing conty are ssperaed In the period in
siheh Shey oour., Boirowing £onbs convsk of inbeness and other Costs thal an entity incun in connection with the borreeing of hedy Saeriwing
Cosl B30 actucling roctange ciiferences 10 the cxlest rrparded ay an sdjintment b0 the bomoedng ooty

Tanmi

CUrest ifome tax

Corrent bacome Lis ayiety and Eabilithes ane measaned oL e amont sapecied by be reoovesned from oF Sakd 18 Be tecation authariten The i
rat and ban lpwy irsed 00 oOfepute U smount ane these thar are esaoted or dubsTentivily eeacted, ot tha regorting dale i the Counndes whens
U2 COMTRTy ol ey dnd generabes tamabile Incoemes.

Cieresk inoome G retiting 10 fens setoyrthued outiide proflt o foa b recogied tutsde prodit o loas (elther 1 e COMpratensie oo o
fn ety Curest taa Bemioare recogeised in coneltion (o the wndertying transaction either in 001 of directly in eqeity. Masagesient
perindically mabaies positions Loen (8 the L retms Wi nepecn 0 HLEtkes g which applizable tax repilations are wedect to
Innerpretation ad et hbves provivkony whene approgniate,




Mimimum pirermate i MATT) padd in o year B changsd o the stasement of profit asd lon s osmens taw, The campirny reeogrizey MAT oedit
MI‘I-!HEHMtu-t:rJrI:I:l11\-!mtﬂhhmﬂﬂtﬂhﬁhtmtmﬂummmmmﬂihmﬂ
perioc, By, the perind Tor witbch WAT credit i allowsd o2 be carrled Soraaed in the yead i shich the compary recogelues WAT cnsdit 21 an amet
b pooorcance 'wilh Che Gutdance Hote o0 Arcourcing Mo Credit Ssallabie b respect of Minirom Aemathes Tas under e Income e AT, 1981,
e sabd aused v creabed by way of Credi 1o B sSabement of profil and loss and shown a5 CRAT Critil Erkitloment’. The cospasy firdews e
MAT credit enttiement’ st ab each repormitg dabe nd wites down the S5eL 5o te meienk ihe COMpASY Siak B, hawe comvincing cedence
UmhmllM:.-rnrrrulmI:H.m'umwhdmm.ﬂermunmrtluﬂrrhudhhduuuudutwmymwﬁm,-du-
coecditn. MAT Crecits are 1 ohe form of wrined ta credits that are taTied forwand By the comearry for 3 speciied perled of time. Aocomsingly,
AT Creadit Entitisesent B grocped with Delerrd Tan Agwet (L] i the Baladcn St

MADUFA] MURICIPAL WASTE PROCESSIRG COMPANY FAIVATE LIMITED
Rote ba finencis] stabements as ab 1115 Marcs 2011

S L

Dederred fas
Dedered 12 15 peovdided wning the ILability methed on Eemporany BTt bebwres the ix b of 55008 and Hakilishes nd thedr carmyving

BTNl for firancial reparting papeses &t the repoming dute.

Teefermed Lix llabriztion are recogrised for el tansble bamparary diffenescey, serept:

- wran cha defemed Lin Babiity e from dhe il recogeiton of goodefl & in axwed or Sabity in 2 Urafdaction that o not a business
ComMbinaCios end, al Bhe Hee of the censsotion, affecty netther the Boeounting prolit nor taadle profi or lms;

- b pegect of fable lemparasy differences suocialed with imeviments In wubshiare, succiates and MbSe I 508 v, when the
timing of the revisrial af the femporary differerscns can be concrofied and i 1s probabis tat the Denpeiasy @lismmees will not reerse i b

Feresovatie futur,

Ceferred Lax aviets are recogresed o ol deductibie temporany differesdet, the comy foreand of utiied Las coedbin and acy unieed L losie,
Deferred tag prsets ane recogbied b2 Ehe mctent thal i B protatle chat tuale prafic will be svwiable agaisst which he Seducitle fempomnsy
SlTersnds, add U carry Fopward of wrnsed Lis crickty nd used tex Lirises San be wfhned, eoceph:

- = tha defermed B asmet reliting 65 the deductile lempanny difference anises from the initsad meognition of 2n piset of Hability b a
h-mncumml:tmtltnnhrummm-:m&mdmmmxummmmlmuuﬂemum;

+ fn rngeet of deductisle tenporasy differences esociiled with bebments 1 subtisiaie, anaiater and e in joind vinlure,
MNMHWWNWammmuhmmqumﬂmnﬂu rewerie in the fomeeahis e and
taceabler prciit will B asallable agains which the temporany dilfermcin can be ilhed,

Thw camrying amount of defemed i anurs i reviewsd 28 gach reporting date and educed fa the mxtent that It 1 o beeget probabile ihat
udfichent Labde profit wi® be aaflable 1o aflss el o pat of the defermed Lo ot tn be itilied, Usrecogiund deferred tax amets are re-
atiriied al gach mpoming dabe id afe reccgnhed bo O eslend Lhat it has Becoms peobable that futsre tacahle profis well dtlow U defrred
fax anet L0 b retiresved.

Defierred fa ases and Bakilitie are meaneed a0 the 1ax fabes that e expecied L iy in the year when the a6t B realbed o the bty i
serhed, Berdod o Lan rate (and fax L) that hine bees macted of sairibangherly ached ot the repaitiag date,

Dusfirnind ta pelating {0 fbems recogrised oubiide pofic or los i retogehed ouside peodl oe s (eiber in mihar compreteeshes irearta or n
eyl Defemed tan Lewes am mecogniusd i Cornelation by the andertying bansection sither in 00 or directly fn egulty.

fafermed bie puets asd defarrnd o labriicies are oftue o & legally erdonceaile Mght ecils So st ol Current Las A5t Ejaieal current Bax
Fabritinies amd the deferred taces relate L9 Ui e Tacabie eratity wvd the sime tasation authorky,

Tax tessarlity arpdred a5 pan of & busined combimation, bt net satsfying the critera for stpanee recogaition ot thyl date, ane receagrsied
Bisequenily i new information sbout facts 2nd diossalasce: chasge, &oguived delerred b beeratits recogrised witils e miriuremens period
festuutar graschwtl] relabed 10 that stguiiition if they sl from s nfafmation chixined about Tt and Sreumbances sxding & the sosushion
Fane, I the carnding anomed of gnodwill is zem, sy remaining defered tax beselils & rocogniied in DC1F caphal ewsve deperaling on the
principle explained dor Bargain purchase gair, Al other sompined Lixe aivbeditn rowlsed are secogrised in profil of o

Froviloes ard contingent liasilites
Provisions. e redogrisid when the Dompany has & present chopation Mejal o Cosstrathe) Ay 3 reslt of 3 past evinl, It 1§ grobabte Shat an
sl cf rescurmes embodying oo i £x will b Piauied bS setie Ghe obiigation end 4 rellable evtinete ca be made of the anoet of
the pltigation.

¥ the affact of the fime vaiue of money b mitedel, provisions se oot wing 8 OFTSSE o6 Cix rice that iefiects, when approprace, the
riiks apecific bo Ch Balility. Wien dhcounting is wsed, the Scrmine in the provison ue Lo e pasages of Bme b recognised i & finasos sost,

Contirgent Fabiitien recogerhed in s busicess comblaation

& contingent Mability recogrined in a Susiness comtdnation i ieelally meansed & i Tai vl Subreguerily, I meanned it the Bigher of the
amimsk that would e recogehied o scoordnce with the reguimmenty. for provisons sbese of the amaunt sy recognbod b, whes
snpripiiate, cumdathe smortiation recognbied in scoordmnre with the: resuieements for revenue recogniion,

Caeh and cash aqubealenti
Lashi and cash equivalent in e halince sheet comprse cash ab hanks and 0% Band end shert-term depostts with an orfginal matusity of Shees

et er lms, which ane subdecn 1o as nbgeificant rids of chasgst b vatee.

Cash Tlosw SLaLaTrEnE
Cah floet afie nipasibind anilog fhe indirect method, wherely net profit? (lms) befone Lan b adjeted for the eifecty of Lnsicbios of & non-cas
il arad wﬁfml:wuuw:ﬂputﬂhm‘mmmmmmi.wum TNovws Trom operating, irmnsisg snd financieg activities

of the COMCHTY B'E SRt bed.




MADURAI MURICIPAL Wl 5TE FROCESSNG COMPANY PRIVATE LIMITED
Firtes Lo financiad stalements an ot 106 March 1021

21T Convemibda Hon cumulstive greterence thared

.13

2,04

2,18

Lk

17

imtwﬂmmmw-wmﬂmlhlﬂ"rwwm:mmmumwumumm

bt heance of the tonvertibie proference shares, the Sair vl of the Hability component i determined wsing a market e or &1 seuvalmb
mist-Corertible Setrument. This anoune b clesdied a1 8 finasctl lability meascred ot amortised e [ret of Eransactios emby) untfl it i
entngubshed on Ccotveriion or rederngtion, The remalnder of the proceids | alincabed to the comvertion option that b recogrised and Ircluded b
Sauty drce comeertion ation meets g AS 33 oriberls for Faasd ba faed clawsification, Trarsacrion coes are deducted fean gy, net of
Wmmu-.mmmmwwmmau-mmhm TS,

Trassaction Couls dre apoortionsd Betseen the Wby end equity compenests of the CoTertible preference shired based on e allscasien of
proceind 1 the ILability and eouty Compoeesiy whes the Hebears=t i inhlally recegrised

Cathe dividanct pnd maon cash dharBution o equity Bolders of e parent
Tht{nrhpqrrmmhﬂlwﬂymmmwmﬂmdﬁlwmmrmhdmmmmmmumm
“EMEWWM&MMHWEM.MMhlmulmhhﬂa.lﬂnmulwmﬂt s eppproved
by U sharetniders. & Cormrpansing amoues h mecognized direEly i mquity,

Fon-cath iR iom sre measred 82 the fair vl of the amecs oo be Shtributed wick T vafuse re-meammenet Ficogrvheed ey In iy,
Upoe cittribution of non-tesh anets, sty Siferencs betrsen Lhe camptg amout of the Eehitty a%d B coerying amost of e anesr
Cistriteded iy recogabued in the uatenent of peotit and loms.

Earelitjs geor nhare
The Dasic sumisgs per thare h compeed by dividisg the net peofyd (ow) s brisuzabile L oemer's of D Company for Che year by the seighted
avvrage rmbes of ety shares oulstanding during reporting periad

The sumier of dares ined in computing disted pamngs? uwlmwnWMWImamuMmmm hadr
warmingy! (WHa) per thare snd gl the werighid avtiage fumber of equity thare wivch Could hawe Brec fnued o te oo of 21l gl
porenitial egudty whaees,

Mkt portmitial equiny shaed are desnied oo o of ihe beginming of the reporting Sate, onles hey Bave boes fxued 3t 3 [80e7 dabe, bn
somanicg diubed eamisgy per thare, anly poterthal eculty sares that are dlitier and which ST oo Pamings per share & ncreans logt

o shiling i Fncluches

SRpmait reporting
B o0 L “rracagement apoveach® ot defined If e A% 1158 - Operating Segmenty, the Chiel Operabing Deckion Makes welsie 5 Compy
Mmmﬂmmmmwmnmlmwwmkmamw.

COMNG DOHCEAN ALSUMPTION

Puring Bhe Finarial ymar 551516 the compary, i view of imaterisl ret Ty iane and breach of Contract by Madoml Oy Mesicipal Comontion
with seszsct to the progect allebed 1o the campany, deckied 1= g for temmiration of project a1 per the term of coniract and pose for
mandsiney wtilvetion By nominacing U arbtraton: Pursant 1o t2ls an arbitration panned £24 been comulitubed, before which B comeany har

Thar COMDaty &b dertailed aboee Bad made 3 clabn for Dermb of projec, ¥ ol pending recelvabile, compensation for lon of project
k., In virw of hat, the management strongly belives et the Legal przterdingy would be i favourabls b the companiys v point, herealier
Ihe compaty winld aagrmen: finances and pursen cifier Infrastroctune profects b e cear &2 macium LETTN, Hercw, the managemens, in igte of
maveital untrriainties leadisg to slyrificant doubns, b of the vew e e iy concem atsarption b aporoprace.

Eeceiil Adounbing pronsuncditents

!mrrtfcﬂ'm-mlmﬂﬂﬁmtﬂhmmarumdmummmq wandards. There b né mach notifcation whics seudd
luree been apphicables from Al 1, 7021




MADURA] MUNICIPAL WASTE PROCESSING COMPANY PRIVATE LIMTED
Hotes to financial statements as at 315t March 2021

1 PROPERTY, PLANT AND EQUIPMENT {ameunt Bn 000}

End user devices,
Particulars such as, desktops, F“";:‘“"‘ i E’::m Vehicles TOTAL
laptops, otc, i

GROSS BLOCK
As at April 1, 201% 1732 31.18 S0L15 SE9.9Z S88.57

Additions - - :
Dispasals 17.32 31.18 50.15 589,92 BBS.57

Exchenge Differennce
As at March 31, 2020 - = .
Additions . =
Dispesals

Exchange Differennce
As at March 31, 2021 i - =

ACCUMULATED DEPRECIATICN

As at April 1, 2019 16,05 2435
Charge for the year - in 13.27
Impaiment ' . - ; .
Dispasals 16.05 27,57 53.08 453,61 031
Exchanga Differennce . . . - -
Ag at March 31, 2020 -
Charge for the vear - -
Impairment . .
{Drisposals

Excharge Differennce
As at Mareh 31, 2021 - - -

HET BLOCH

As at March 31, 2020 -
As at March 31, 2021 = = a

39,81 37021 450,42
123.40 13%.89




MADURAT MUNICIPAL WASTE PROCESSING COMPANY PRIVATE LIMITED
Motes to financial statements a5 at 31st March 2021

4 CASH AND CASH EQUIVALENTS

fAmiaunt in 000}

Particulars

Az at
3 1st March, 2021

Az at
31sk March, 2020

Caih and cash equivalents
Balances with banks:

On current accounts 467,84 47027
Cash an hand 0,72 0.3
Tatal 463,06 470,50

Cash at banks earns interest at floating rates based on daily bank deposit rates. Shart-term deposits are made for varying
periods of between one day and three months, depending on the immediate cash requirements of the Grou p, and earn

interest at the respective short-term depasit rates,

5 OTHER CURRENT FINAMCIAL ASSETS

[Armount in '000)

1
Particulars

As at
315t March, 2021

As at
315t March, 2020

Unsecured considered good unless stated

Total

Security Depesit with Court 718.96 .
security Deposit with Others 658,06 658,04
Other Receivable * 4,68, 408,79 4,68,408.79
Provision for Bad and doubtful Debt * (2,55,000.00) .
2,14,785.81 4,6% 066,85

* During the firancial vear 201514 the Company, in view of material non compliances and breach of contract by Madiurai
City Municipal Corporation with respect to the project allotted to the company, decided to go for termination of project as
per the terms of contract and gone for mandatory arbitration by nominating the arbitrator. Pursuant Lo this an arbitration

pannel has been constituted, before which the company has made a claim for termination of project,

recovery of pending

receivable etc. After due arbitration proceedings, the company gob the award in its favour on 13th March 2049 but the
company has filed the appeal before Hon'Ble High Court of Judicate at Madras, Chennal, a3 the award dated 13-03-201% s
required to be set aside on the ground that the Award contains decision on the matters beyond the scope of submissions to
arbitration, decissions which are beyond the terms of contract. Considering the current status of the proceedings and tegal
opinion obtained by the company from the lawyer, the company has made provision for the doubtful recefvables during the

Wear,
Break up of financial assets carried at amortised cost {Amount in 000)
Particulars As at As at
A1st March, 2021 31st March, 2020
Cash and cash equivalents 453,06 470,50
Other current financial assets 2,14,785.81 4,69 06685
Total financial assets carried at amortised cost 2,15, 24887 4,69,537.35




MADURA| MUKICIPAL WASTE PROCESSING COMPANY PRIVATE LBAITED
Hotes ta fimanclsl stabemonts as at 395t Masch 2021

& EHARE CAPTTAL

{Amount in 'ﬂEil_
Partleulars Ad Ak 315t March 2021 Az at 315t March 2000
Hurrbier Ameunt [Es} Hursiber Ampunt (Rs)
Ashorised
Equity shares of Rz, 10/ each 1,28,30,000 2,28,300.00 1,25,30,000 2,.28,200.00
Hen-cumulative Redeemable Prederonce Shares of 8o, 1/- sach 34700000 36, 700,00 T &Y. 51,000 1E,751.00
5,95,30,000 Z,0%,000,00 3, 15,81, 006 2,57,051.00
hzwed, Subseribed @ Pald-up
Equity shares of Re.104- each, fully pad 1,18,17,000 3,28, 17000 7,28,17,000 2.20,770.00
|Total 2,18,27,000 | 2,28,270.00 1,10,27,000 2,28, 270,00 |
{a] Recondliation of rumber of shares
T (it in 000
Equity Shares Eguity Shares
Particulars Au at Bist March 2021 At At 115t March 2070
Hum&er R Mumbser Bs
Shares putstanding at the beginrdng of the vear 1,28, 27,000 2, X8,270.00 I35, 17,000 2,28,270,00
Shares Brued during the vear : . - .
Shares bought back during the year ; = 2 2
Shares outstanding at the end af Uve pear 1,28.37,000 2,28,770.00 2,18,27,000 1,28,170.00

() Rights, preferences and ridtrictions attached ta equity shares

Equity Shares: The compary has one class of cipliity shares having pafid-up walue af B5,10/- per share,

Each shareholder i3 cligible for one vale per

share held, The company declares and pays dividends ia Endian Rupees, The dividond propoded by the Baard of Directors 15 subject o the approval of

the sharehalders in the ensuing Sanual General Mesting,
eligle fo receive the remaining aszets of tha Camparry
rumbser of Equity Shares held be the Sharetssder,

fch Shares held by hobdirg compamy and subsidiary of holding companies:

exceps in case of interim dividend. In the event of Liguidation, the eoquity shareholders are
ey datritaution of all preferential ameunts, The distrdution will be in Propation to the

Az at 31sc Margh 201 AL mt 11t March 1020
hame af Shareholder and Relstionship with the COMpany Ha, &f Sharps PR Ha, of Shares

held held o
[Equity Shares
[SPML Infra limited (ULtimate Haldireg Compary) 58,785,000 58, TE0.00 557,000 58,780.00
[SPIL Lizilithes Limited (talding Company) * 108,473,600 1,08,436.00 1,02.43, 600 1,082,435, 00
SPML Infrastructre Lisbied (Fetlow susidiary Company] 41,55, 400 41,554,000 41,55, 400 43 554,00
Tetal 1,10,77,000 7,10,770.00 1,10,77,000 1,10,770.00

® Including Benedicial Interess an 10 shares

{d} Datalis of shares held by shareholders holding maore than 5% of the agpregate shares in the Company

A3 at 3ist March 2021

A5 at Jist March IO

Hamy: of Sharshholder Ha, :‘.::”" %of Hotding | M im"“ % of Hoiding
Equity Shares
SPML Irdra imited 578,000 zs.ml 33.78,000 15.75%
SPWL Utilities Limited * 1,08,43,600 50% 1.08,43,600 47,508
SPNL Infrastructre Limbied 43,55, 400 15.08% 43,535,400 19.08%
LAML, [ndustries Limited 17,50,000 7678 17,50,000 7A71)

* Includirg Beneficial Baberest on 10 shares
A per the records of the company, Including its register of

beneficial interest, the 2bove sharehelding reprosents both legal and bereficial ownerships of shares.

shanefaiders/members and ather declasations recedwed fram sharehslders regarding

(e} The Comparry ks nat allotted ary fully pald up equity shares by wiry of bonus shares nor has bought back any class of oquity shares during the

period of five years immediatoly preceding
(f} There are no unpald calls from director & afficers of the company
dg) There aré no buy back of shares during the year by the company,

the balance sheet date nor kas issued shares For consideration other than cash.
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HAGURAI MUMICIFAL 'WASTE PROCESSING COMPANY PRIVATE LUATED

Huoles 1= flnanclal statemanty as at 3141 March 2024

¥ OTHER EQUATY

fmasdint b 00|
ruilary LT iy At
L st March, 2021 Jiak March, 20305
Equdty Component of Financlyl Liablitg
Doening Batance 40,559,584 40,553.55
e EhaG 17, 211,1% .
D etiprs ¥ i
T IMmEr 40, 555.55
Ertalned Earnings
Dgeening balance 0,8,100.27) [ e R
[+} Kt Profit (Mot Las) For the current yar 18, T T 48} 124, 0632.75)
12,315,873, 74 (1,70 198,27)
Tetald - Dty aquity (1,58,103.09) 1830, 545.72)

Mature and purpose of other reserves:

ety Compensant of Financial Liabillcyz Tr Company had the com
valued a5 o Erasition date and Dhe same has e clmatfed (nta 1P

with preferince share holders, The squlty comesnent Sas Rees

pound Tinancial instruments {1.&. 1Fe Preferpros shares] which has boer fair
sty Compotark and the financial isblity based o the Lerma of contiact
sherrt under the head sther pguity.

Ratadoed Carningiz Retained Eamings comprise of e temmny's socumclated undistributed esmings / {losis), Thi Rooeres ey che
tumalathee pofics of the Company and effects of remeasurement of defined Benedit wdigations, This Reserve can be utlsed in accordance with

the provisiont of the Companies Act, 2003

B BORAOWIRGS

{amaunt in 0}
Heuk As ot An ot
Py 314t March, 2021 318 March, 2020

Secured
Tarin [Sany

feam Banks * : 128,000,00

Liwiz Amcunt Dsclobed under the head other curment

R TT - 1,78 000,00
Unsigured
Leabdlity ecmponent of finasclal batroment=* 173084 43,854,500
Tatal 1273058 43,854, 50

* Surity e repay et berms in respect of berm bsans fram Sans

Tetal leas amount 2,33,600,00, to b repakd 4] quarterly atalimens along with Wisest & §.9% k., above base rate (vise letter dabed 39.3.73
of 55 starting from June, 2005 (including 13 fstallment durifg monotorium period from June M s Marck 2005,

Peimary Security: The alxws Term Loan B woured by fint Hypethecation charge over il the fesd Adsets purchased oot of bank finance present
and fiture,

As per the Iberim prdersi/minutes of arbibral tritainal dated 30t Satuity D0, il tha flaed sets slong with prodect bave bean hinded over to
Madurad City Municipal Conperntion with ffect from $5%h Fetruary 31, liowesor ligal right In these fleed maets have pot been Eransiemed o
Mardural City Municipal Corporation. Turt®ar (Be somsderation Tof shese gsots tranglir i3 yet bo b Minalhed by e ArtEratoes pannsl

Loliaberal Seuriny: Adsignment of all conbract/Bomses In comnection with vaject, regatha Len on the shanes of the company and chasge en
cerbon crodit recebeatie. Socond charge on the ather Nxed assecs and oollsteral security of the company ghwin fof Term Laan (it charge for
the Term Loan) Fersonal guarantes of W Sl Kusar Settd and Bhbabt Setsi, Corperate prarantes of SPAL Infra Limieed and SR Uttty

Limited,

Tha tomzany had cliained a loan from State Dank of bealla bereeeey, tha safd Insn was not serviced as per berm of thi loan sgrecment due 1g the
fermination of peaject by e compasy, Consequonely, Lhe tompaty appiached hank with detailed facts on the praject and dispute st wih
the Madursl osicpel conporation, ascordingly durlsg the year the bask offered the COMpany an one tine seltlement. Accordingly (5 compary
fas pmerched] the one fime seblssent optich ead oubstanding loes Including Inbevest amount to B3 2,14,977.83 has been settled dor
An. 10, 258.99. The difference of |atdity tas been mriben back i SEatierent of profiy ased lowy sccount




MADURA] RURNCPAL WASTE FROCESSING COMPARY PEIVATE LMWTED
Motes to financlal state—ants 85 ot 1ia8 barch IO

** The detalls of liatdlity componest ef financal llalelity inclisdes 2% and 10% Huh-cumulithoe Redoematie Preference Shares

Redeomable |
Particulars Duate o Allobmaig Ma o Shares AL withfin mesdimym
of

1% Hofcumulathe Redismable Frefersnes Sheres of Re, 1/- I years fromt e
pitrs 26 Margh 205 &0, 51,000 24, 55000 Pl ;
1% Man-cumulative Reckeerable Freferesce Shares of Re, 1/- I yeas Troor the
ok BL March J0LE 1, 70,00,000 1l'm'mlcdabrurallurmt
1% Mon-cumedative edeemabie Preference Share. of fe, 1/ . 20 years ey the
e 3L Mk J0LE 1,000, 000 H0,400.00 atn A il "
VO Mon-ciimulative Redesmabie Freference Shares of Ra, 1)- 0 years frome 1he
!m 51U Mtarch B39 715,000 7,795.00 il
| Tatal 280,51, 000 TS, 90400

* Bedeemablie #1 R, 9 per thare
** Badeemable at As, © per share

The preforence shares are ridesmable wholy o partly 20 Utat ol consent of bobh the alernés as weil tho Company, within & madmm
period of B0 ywars from tha date of allob=ent, The preferece tanes shalll carry chviderd @ T4 asd 8% per anmom untll redesmed asd shall ba
PPt o fon-cumulative beidi prior bo any dididend o other dhtriution payalde tn equity ssaneholdars, subject 1o e matability of sfegquets
distrimutadle profits for the respective francisl year,

The prefierence starchoidens shall nok be entiled b recidee rotbie, attoend and vate at genetal mestings of thir Company, mept o olherwise
Frowisl by the Companied Act, 2013 whedely e holdnn, of ¥och shari winidd be entitied {0 wole separately a8 & clma, Le, with réapect to




HADURAI MUNICIPAL WASTE PROGCESSING COMPANY PRIVATE LIMITED
Motes to financial statements &4 at 315t March 2011

# Borrowings
(Ames it i 00}
Particulars A Ak
[l oy 35t March, 2021 | 31st March, 2020
Unserured
From Related Parties® 1,441, 22 19, 654,54
Total 32,441.22 19,654,080

“Loan fecehed from retated parites ane repayaile on domard a5 interset at the rage of 155 pa (PY - & 12% pa),

10 TRADE PAYADLES

| &mount fin 000]

Particulars

At at

Trade Payahles :
Teral cosstanding chues of micr and wmall enterprisis
Total outstending dues of creditors cther than micss s small

J1st Mareh, nty st March, 20T0

Ay gk

Erterprises 52,501,7% 53,709,350
Taksl ¥3,691, 79 93, 70950
Terms and conditions of the above fimarcial lfabdities:

- Trace payables are non-Interest bearing and are normally settled on 60-day terms
* Dther payables arg non-interest boaring and have a0 sverage term of six menths
- Interest payable is normally settied quiarteriy thicughous the fimanciy] yess
* Fior berms and conditions with related pasies, refer 1o Mofe 29
For esplanstions on the Groun®s crodit risk management processes, refer to Moto 17,
11 OTHER CURRENT FINANCIAL LIABILITIES
{Amount e D00}
A at Ax ak |
Parsierians 31st March, 2021 | 3tst Mareh, 2020
Curment maturities of bong-ferm borrowings® - 1,28,000,00
Inberest acorued and due on borngwings = - 86,07T.61
Takal . 14,977,683
*Reter the explaration provided in note § for the reduction in Haldlity during the voar.
Break up of finansial fablittes carrfed ot amortised east
[Ameiurd in TO0)
Particulars Az at As ak
3131 March, 2021 313t March, 2020
Borrowsings 32441, 18 19 454 88
Fribereit acorued and due on borrowings - 8697763
Liablizy component of financisl instrumens 12,730,6% 43, 83450
Trade Payables NEEe.TY #3,008.50
E_H'-Htl..l'ruﬂt Financia] Liak15 e . 1:_1_E.I:HJ|;I.".'I:I
Taotal 1,58, 863.71 1,72,196.4%9
11 OTHER CURRENT LIADILIMIES
{Ameung i T
Particulars Aa at Ax Ak
sk March, 2021 15t March, 2020
Salary Payable 15.040 .
Tax Deducted at Seurce Payabio 118 245.711
Tatal 128,64 245,73




MADURAL MUNICIPAL WASTE FROCESSING COMPANY PRIVATE LIMITED

Hotes bo financlal statements for the year ending 315t March 2021

13 OTHER IHCOWE

{Amcnt in 000)
For the year ended 345t | For the year endled
ular
Phrionbay March 2021 315t March 2020
Interast on Income Tax Rofund - 49,35
Liasdlitios Mo Loviger Required wiftten back 1,17, 741.09 -
Excess provision Ha Longer Required written back a6, 963 11,704,100
{Tatal 2,04, T10.72 11,753,395
14 EMPLOYEL EXFENSES
{Ammgunt fn 000)
Part] For the year ended 315t | For the year enced
culars March 2021 315t March 2020
Salary Pasd 45.00 =
Tatal 45,00 M
15 FINAKCE COSTS
{Amaunt in 000)
Far the year ended 3ist | For the year ended
Farn March 2071 313t March 2020
|Interest e Secured Loan - 19,10%.15
Interest on Loan 1,440.41 1,700
Firare et on financial liabdicy &.087. 31 4,790,774
]Inl-:rrnm delayed payment of statutony cues £3.0% 3
[Tatal 7.580.77 15.413.31
14 DEPRECIATION
[l in '000)
For the year ended 3132 | For the year ended
P Mareh 2021 315t March 2020
Depreciation on Targible assets + 115,89
Tokal - 13%,E%
17 OTHER EXPENSES
(Amont, in 0]
For the year ended 3132 | For the year ended
i March 2031 343t March 2020
Fates B Taxes G@.10 155.53
Bank Charges - 1.30
Payments o Auditors * 17,70 17.70
Eant Cffice 5,00 -
Loss o sale of amsets - 54,77
Legal & Prafessional Fees 45,50 &55_80
Travelling & Conveyance Dxpenses - 16.93
Court Fees - 100,00
Fringirg & Stationeny = b, 74
Provision for Bad and Doubttul Receivables 2,55, 000,00 "
Bad Debis and rocesvables - 161.68
Miacellaneous Experos .40 -
Tortal 2,55, 1T 1, 269,85
* Payment to Auditars _ [Amoun in 00)
Faor the yoar ended 3132 | For the year ended
ootk March 2021 I 313t March 2020
As AucEtors
- Audit fees 17.70 17.70
Todal 17. 70 17.70




MADURAI MUNICEPAL WASTE PROCESSING COMPANY PRIVATE LIMITED

Hobes to financial statements as at 315t March 2024

18 IHCOME TAX ASSETS (NET)

I} The folierming table provides the detalls of income tax assets and labilities 25 st 31 March 2031 and 11 March

2030:

JAmourt in 000}

Forr the year ended 315t

For the year ended

Particulars
= March 2021 Fs1 March 2020
a) Income Tax Asscts 7,189,855 7,189.85
b Current Intamne Tax Liabilitics ‘ :
et Balance T 1585 T, AR%.85

H) The gress movement in the currebt tax sssets | Liability] for the years enced 34 March 2021 and 31 March

ZOZ0 i as Tollows:

For the year ended 315t

For the year ended

|| Particulars

March 2021 st March F030
Het current Income Lax asset at the heginning 7185 BS 8,352.21
Ifcome Tax paid 2 z
Current Income tax cxpense = g
ingome tax o ather comprehensive isoome '
Eefund Received = 1,062 16
{Met current incoma tax asset at the end 715085 T, 16,85

i)

For the year endod 313t

For the year ended

Particulars
March 2021 st March 2020
Income Tax expense in the Statement of Profit and Loss
Comprives: = 5
Current inoome Eaxes i :
Delerred o Laxes i, 71774 8,207 24y
Income tax expanses (net) 6, 717.74 {1,207, 24

be. Companents of deferred Income tax assets and Habilities arising on scoount of Temporary differences sre:

ARMCAEL 10 IRRL
Particulars For the year ended 313t | For the year ended
Narch 3011 Jist March 2020
Peferred income tax lakdlity
Timing dilference an tangibde ard Intangible awsets
depreciation and amartisation -
Timing difference an equity portion of preferance shares 13,27%.45 &,561,.71
Others - .
Deferred Inddeme tax asset
Barsiness loss unabeorbed depreciation * . 3
Others - -
MAT Credit entitlemens - .
Total deferred tax labilties 13,279.45 &, 5811

*Cordidering the concept of prudence and lack of reasonable cortainity of realization of Deferred Lax Azaed, Lhe

defermed Las asset bas not boon recogrised.




MADURAI MUNICIPAL WASTE PROCESSING COMPANY PRIVATE LIMITED
Hetes to financlal statements for the vear ending 315t March 2021

19 CONTIMGENT LIABILITIES : Rs, Hil (77 - Ro. il

30 Capital and Cther Commitments:

K3

i

FAL

Estimated amount of cantracts remalning to be executed on capital sccount and not provided for; B, Ml (PY - Re. ML)

Earming Per Share
Bask EPS amounts are caloulated by dividing the profin for the year sttributable to equity holders of the parent by the

wedghted average number of Equity shares outstanding during the year,

Iiluted EPS amaunts are calculated by dividing the prafit attributable to eguity holders of the parent [after adusting far
interest on the convertible preforence shares) by the weighted average number of Equity shares cutstanding during the
vear plus the weighted average number of Equity shares that would be issund on conversion of all the dilutive potential
Equity shares inte Eguity shares.

Basic EFZ amounts are calculated by dividing the prefit for the vear attrisutable to cquity holders of the pasent by the
weighted average number of Equity shares outstanding during the vear.

Dituted EPS amaunts are calculated by dividing the prafit attributable ta equity halders of the parent {after adjusting for
imterest on the corvertible preference shares) by the welghted average number of Equity shares outstanding during the
yoar plus the welghted average number of Equity shares that would be issued on conversion of all the diluitive potential
Equity shares into Eguity shares,

The following reflects the income and share data usod in the basic snd diluted EPS computations:

For the year ended 313t | For the vear ended J1st
FaTTIa March 2021 March 2020
Mat profit avadlable for Equity Sharchalders (64, TET.48) (&4, 042, 35]
Weighted Average number of Equity shares 22.827.00 22,827.00
|_Em|l: #n¢ Diluted Earmings Per Share {254y [1.05)
Leases

The compamy has no lease transactars during the year.

Significant sccounting judgoments, estimates and assumptions
The preparation of the financial statements requires managoment to make judgements, cstimates and assumations that

affect the reported amounts of revenues, expenses, assets and lfabilities, and the accompanying disclesures, and the
disclosure af contingent liabilities. Uncertainty about thess assumptions and estimates could rosult in outcomes that
require a material adjustment Lo the carmying amount of ausets or labilittes affected in future periods.

Judgements; in the process of applying the company’s accounting policies, management has made the fallowing
Iudgements, which have the mest significant effect an the amaunts recognised in the financial statoments:

Estimates and assumptions: The key assumptions concoming the future and ather iy sources of estimation uncertaingy at
the reporting date, that have a significant risk of causing & materal adjustment ta the carrying amounts of assets and
Habilities within the next financial year, are described below. The company based s aasumptians and estimates on
paramoters avallable when the financial statements were prepared. Existing circumnstances and assumptions sbeut future
developmients, however, may change due to market changes o circumstances arizing that are boyand the control of the
companry. 5uch changes are refiected in the assumptions when they accur,

Impairment of non-financial assets: Impairment exists when Lhe carrying value of an asset or cash generating unit excesagds
its recaverable amount, which is the higher of fis fafr value less costs of dispesal and fts value In use, The fair value Less
costs of disposal ealculation 15 based on available data from binding sales tramsactions, conducted Bt arm's length, for
similar assets ar chsonable market prices Less incremental costs for dispasing of the asset. The value in we caloulation (s
based en & DCF moded, The cash fiows are derived from the budgot for the next five yiars and do nat include restruciuring
activitios that the company is not velt committed to or significant future investmonts that will enhance the aset's
performance of the CGU boing tested, The recoverable amount & sensitive to the discount rate wsed for the DCF model as
well ai the expected future cash-inflows and the growth rate used for extrapolation purpaies, These estimates ane mast

relevant to goodwill and ather intangiles with Indefinie usefy ogrised by the company. =
o >
r__-.; yh eIl g , )

S s s

i % et
! 15. 115 B 1
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MADURAL MUHICIFAL WASTE FROCESSNG COMPANY PRIVATE LIMITED
Hetes to financial statements as at 315t March 2031

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it & probable that taxable profit will be
avatiable agairst which the Lasses can be utiised. Mgnificant management Judgement 15 requined oo detorming the amaunt

Fair value measurement of financial irstruments: When the fair values of finaseial assets and financial Iiabrites recarded

24 Employee Benefits; During the year the Lompany has 2ppainted 1 employes on the rolls af the company. Considering the
employer has nat completed 1 vear and his salary nat being material the acturial valuation has rof Been chtasned for the

year,
5 There are i MEME trade payabie at the end of the year Rs. NIl (PY - Ra. M),

26 A disclosure with fedpect [0 tegment reparting & noe opplicable, since the Company doss not have more than ane
reportable segment.

I¥ Foreign Currency Earnfngs And Dutga Bs, Hil (FY - s, Hel),

28 There are no reported forelgn currency expasures that have rat boen hedeod by a dervative iastrumens o ptherwdse,
herce the disclosure of the same iz not made,

29 LIF value of imparts R, ML (PY - Rs. M),




MADURAI MUNICIPAL WASTE PROCESSNG COMPANY PRIVATE LIMTED
hiztid S0 financial statements far the year ending 3158 March 3931

3 Related Party Déclosurnes:

Information gheen in secordanes with the requirements of Aceeuniting Standard 18 on Related Party Disclesures:
A& Listal Belated Partios with whom tranzactions hawve Laken place during the ymar:

i Key Management Personnai;
Om Prakash Sharma

{8} Helding Compary
SPML i Limited

i) Fellow Subsidiasy Company
SPML bfrassrusture Lisited

B Apgregate relsted partios churfosiire:

|_ [Arount In GO0
Cautstancing az on 35t
Trandactions amournt during Ehe year ended 31st March 7021 March 2024
5l Ma Farticulars Loans & LiaBdliey no % Dbt
L“m: &":ﬂ“" Advances | Flnence Cose k=nger reguired ! Pald k Balunos Il.’.rm'r:hlmu
Pald wiritben back
a  (Hal
1 |SPML by Limiges] 10,758.91 . | | - T T
{45 at 3152 warch 2030 8,605 - [ usses | 419 - | 9,235, 60
h 11 1 [
L JSPML Infrastnacture Limicod | N - - ‘ - 11,624.11
A5 at Ist March 3030 [ L0577 | = | a4sERa 1.087.53 | : 1041317

£ Terms ard conditions of transaction with relsted partles
The transactions with related parties Are made on terms equivalent o thess that, privall In arm's lenigth tramactions, Qutstanding bals=ces at the year-
v e uienred and dnterest frie and setblement pocurs in cash, There bave been ng goaraniesss prondced or received for any rodsbes party rocehablos
or pyables, For the year onded 31 March 2021, the company Pas not recorded dey impalrsent of recetvabieg relating Lo smounts owid by related pariies
131 March 2000; fs. i), Tieis assessment 5 undertaken cach financial year thraugh aximining the finsscial position of thi related party and the market in

withch the related party CpTRbES,




MATURA MUNICIPAL WASTE PROCESSING COMPANY FRIVATE LIMITED

Hotes to financial statemants for the vear ending 3151 March 2021

R

Iz

Fair values

The carrying value and Tair valve of financial irstruments by categany

Assats and liabilittes carrled at amertised coat

(Amaunt in 000)
Carrying Yalue Fair Yablys
Particulars A ag A% al As st A3 at

345t March, 2021 | 31st March, 2020 | 31st March, 2021 318t March, 2020
Financial assets
Cash and cash equivalents 453,05 470,50 463,06 470.50
Other current financial assets 2,14, 785,80 4,59 066 8% 2,14, 785,81 4,69, 066,85
Total 2,158,148 87 4,69, 537,15 2,15, 248 BT £,.60,517F 18
Financlal Habilitics
Barrawings et ) 15,654, 55 32,441,322 19,554 86
Interest acerved and due an bommawings - 56,977.61 - 86,577.63
Liadility camponent of financial instrument 12, 73065 41 854,50 12, 73069 43 552,50
Trade Pavables 93,891,779 3,709, 50 93579 93, 709.50
Cither cusrent financial Liabdlity - 1,28,000.00 - 128, 000,00
Taotal 1,38 863,71 3,72, 196.4% 1,35 851,71 1,72,196.49

There are no assets and Habilities which have been carrled at falr value through Profit and Loss,

There are na sssets and [abifities which have been carried ok fair value threugh the other comprehenssive Ineame.,

The management assessed that cash and cash equbhalents,
CArTying amounts Langely due o the short-term maturitios of ©

The fair values of the unquoted equity shares have been estimated win
assumptions about the model fputs, cluding forecast cash flows, discount rate,
estimates within the range can be reasenably assessed and are umed in Mmanag

investments,

trace recelvables, trade payables, and other cusrent labilities approximate thelr
hese instruments,

g 4 DCF moded, The valustion requires management to make certain
credit msk and volatdity, The prebabilitios of the varous
ements estimate of fair value for these unguated equity

The fair values of the Group's Interest-bearing barmowings and loans are deteminaed by wsing DCF method wing discount rate that reflocts the
issuer's borrawing rate as at the ond of the reparting pericd, The own nonperfarmance risk as at 31 March 2021 was assessad 1o b Insignificant.

Falr walue hierarchy

Level 1: Quated prices in active markets for identical assets or labilithes

Lesazl 2: Significant shservable puts other than
a5 prices} ar incirectly (l.e. derived from prices),

quoted prices incluced In level 1 that are observable for the asset or Labiity, elther sirectly (e,

Lewel 3t Significant unobservable inputs for the assets or Habfities that are not based on observable market data [uncbservabde dnputs).




MADURAI MURICERAL WASTE PROCESSING COMPANY PRIVATE LIMITED
Hates to financlal statements for the year ending 31st March 2024

Flranclal risk management abjectives and palicies
The Comparry's principal financial Uabilitios, athor than ciftvathes, comprise faans and Cafrawings, trade and other Payables, and financlal

risk comprises thres Eypes of risk: dnterest rate rizk, Cirrency risk and ether price risk, such as ety grice risk and commodity s Firarcial
Instruments affectod by market rigk Incluce |ears ang Barrowings, depasits, FYTOO FrEstments and derivative financial Instrumen s,

Imterest rate rigk

Lredit risk s tho risy, that CeALerpanty will net mest is chlipations urder & financlal instrament ar cistamer contract, leading to & finencial oo,
The company & expased o credif risk from its operating activitios (primarily trade recetalbles) and fram 1t5 Tinancing activities, inclisding cepasits




MADURAD MUNICIPAL WASTE PROCESSING COMPANY PRIVATE LIMITED

Haotes to financial statements as al 3132 March 2021

14

Liquidisy risk

The Company merdtors 65 risk of a shortage of funds using a liguidity plarcing taol.

The Lable below summarises the maturity profile of the Company®s financial Habilities based o Contractus] undiscounted papiments:

[dmcnt | Y00
A% at ¥ist March 2021 Qn Demand | Less than 3 months |Less than 3 manths| More than 1 Total
ta 12 manths year
Barrowings {other than comvertible preference shares) - 1. 22 . = EFIEE o
Interest socrued on Barrowings i . . . :
Liability component of financial instrument - - - 13, 710.69 18,730,465
Trade ard other payables 53,691,759 - - F1LE01.70
Other current financial liakitity - . i 2 =
A3 at 31t March 2020 0On Demand Less than 3 months |Less than 3 months| Moere thas 1 Tatal
to 12 months year
Earrawings (nthar than convertible proference shares) 5 19,654, 85 - - 15, 454,85
friterest sccrued on borrpwings B, GTT.63 - . Bo,5TT .81
Liability companent of finarcialiastrument - - - A3, E54 50 A3, 85450
Trade and other payahles = 3,709,550 - = 3,709, 50
Other current financial liabalicy + 1, 38,000,000 - = 1,IEM£

Capital mansgement

Far the purpose of Lhe Company®s capital management, capital fcludes issued equity capital, comvertible preference shares, sharp premiios and 2kl
other equity reserves attributable to the equity haldors of the parent, The primany objective of the Compam's capitsl management & o maximiso
the shareholder value, The compary mansges its capital Sructure and makes adjustments in light of changes in economic condithans and the
requirgments of the financial covenants. To maintain or adjust the capital struclure, the Company may adjust the dhidend payment to
sharefuiddirs, return capital te sharsholders or tssue rew shares, The Company monitors capttad using & gearing ratio, which & et debt divided b
totsl capital plus net debt. The Company Includes within not gebi, interest bearing ioans and barawings, trade and owher payables, (oss cach and

cash equivalents,

[Aumdunt i 00}

Az at Ist Az at
leular
e Mareh 2021 213t March 2020

Borrowings ather than convertible preference shares 12,441.22 1%, 654.85
Liability cemponent af finarcial frstrument 12,790,064 43,854.50
Trade payables 93,691,79 93,709.50
Other payables : T,14,977.63
Lesst eash and cash equivalents {463.06) (470.50)
[Het Dabt 1,30, 400,65 3,71,725.99
Equizy 2,28,370.00 2,28, 270,00
Caber Eguity (1,%8,103.09) 1554, 6:09.08)
Capital 70,1656,91 71,660, 02
Gearirg ratis BE By

In order [ achiewe this overall objective, the Company’s capital managoment, amongst other things, alms 09 ensure that it mpets Tesncial
Conenants attached W the inlerest-bearing loars and berrowings that defire capital structurg rovuirements.

Mo changes were made in the abjectives, pelicies or processes Tar managing capital during the years ended 31 March 3021 ared 31 March 2020,




MADUIRA] MUNICIPAL WASTE PROCESEING COMBAMY PRIVATE LISITED
Hotes o fingnclal statements for the yoar ending J1st March 2021

35 The amounts and disclosures included in the financial statemsents of the presious year hawve been reclassificd ang regrouped whersever nacessany.

A5 per our Repart of even date,
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