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INDEPENDENT AUDITOR'S REPORT

To the Members of DOON VALLEY WASTE MANAGEMENT COMPANY LIMITED,

Report on the Financial Statements

Opinion

We have audited the financial statements of DOON VALLEY WASTE MAMAGEMENT COMPANY LIMITED {“the
Company”), which comprise the balance sheet as at 31st March 2021, and the statement of Prafit and Loss
{including Other Comprehensive Income), statement of changes in equity and statement of cash flows for
the year then ended on that date, and a summary of the significant accounting policies and other
explanatory information {(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, {“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, the loss and total comprehensive income, changes in equity and its cash

flows for the vear ended an that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (5As). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements,




Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's Report
and Shareholder’s Information, but does not include the financial statements and our auditar's report

thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in daing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated,

If, based on the wark we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard,

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and ather accounting principles generally accepted in India.

This respansibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities: selection and application of appropriate accounting policies; making judements and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process,




Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as & whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or errer, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and gualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.
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We

also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safe

guards,

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

i

. we have sought and obtained all the information and explanations which to the best of our knowledge
and beliefl were necessary for the purpose of our audit;

. In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of these books

. the Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of change in equity and the statement of Cash flows dealt with by this report are in
agreement with the books of account.

. im our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2015,

. on the basis of written representations received from the directors of the company as on 31* March
2021, and taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2021, from being appointed as a director in terms of section 164{2) of the Act.

with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure ‘A’
Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

. In our opinion and to the best of our information and according to the explanations given to us, the
company has not pald any remuneration to its directors during the year. Accordingly the provisions of

section 197 of the Act is not applicable.

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

if. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.




lii. There are no items which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

2, As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure “B' a statement on
the matters specified in paragraphs 3 and 4 of the Order.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration Mo.; 0014455

CA G.L.KOTHARI
Proprietor

Membership No.: 025481
UDIH: 21025481 AAAABDTTO6

Place: Bangalore
Date:28/06/2021




Annexure - A to the Independent Auditors' Report

(Refer to in Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of DOON VALLEY WASTE MANAGEMENT COMPANY LIMITED of even date)
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DOON VALLEY WASTE
MANAGEMENT COMPANY LIMITED (“the Company”) as of 31" March 2021 in conjunction with our audit of
the financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance MNote on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility s to express an opinion on the Companys internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note®) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auvditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or dispasition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
aver financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2021, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration No.: 0014455

—
CA G.L.KOTHARI S AR A |
Proprietor < e % *;|
Membership No.: 025481 BN

UDIN: 21025481 AAAABDTTOG S 4

Place: Bangalore
Date:28/06/2021




Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ Section of our
report to the members of DOON VALLEY WASTE MANAGEMENT COMPANY LIMITED of even date,

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

{i) In respect of company’s fixed assets:

{a)The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

{b)The fixed assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of verification of the
fixed assets is reasonable having regard to the size of the Company and the nature of its assels.

{c}) The Company does not have any immovable property. Accordingly, the provisions of clause
i)c) of the Order are not applicable.

{ii}  The Company does not have any inventory as at the year ending 31** March 2021, Accordingly,
the provisions of clause 3(ii) of the Order are not applicable.

{iiify The Company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Accordingly the

provisions of clauses 3(ii) (a) and 3(iii)b of order are not applicable.

{ivh  In our opinicn and according to the information and explanations given to us, there are no
loans and investments made by the Company as per section 185 and 186 of the Act.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable..

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v) of the Order are not applicable.

{vi) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/services. Accordingly, the provisions of clause 3{vi) of the Order are not

applicable.

(vii) Accerding to the information and explanations given to us, in respect of statutory dues:

{a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, Goods and Service tax, duty



(viii)

(ix)

(x)

(xi)

(i)

(xiii)

{xiv)

(xv)

of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities.

() There were no undisputed amounts payable in respect of Provident fund, Employees
state Insurance, Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax,
Customs duty, Excise duty Cess and other material statutory dues in arrears as at 31st March
2021 for a period of more than six months from the date they become payable

(¢} There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate authorities
on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any bank or financial
institution or government during the year. The Company did not have any outstanding

debentures during the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3{ix) of
the order is not applicable.

According to the information and explanation given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of

our audit.,

In our opinion, managerial remuneration has been paid (and)/ provided in accordance with the
requisite approvals mandated by the provisions of section 197 of the Act read with Schedule V to the

Act,

In our opinion and according to the information and explanations given to us, the Company is
not a Midhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

According to the information and explanations given to us and based on our examination of the
recards of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable.

&




According to the information and explanations given to us and based on our examination of the
records of the Company, The Company is not required to be registered under section 45-1A of the

Reserve Bank of India Act 1934,

[xwi)

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration Mo, : (014455
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CA G.L.KOTHARI [i= {
Proprietor A
Membership Mo.: 025481

UDIN: 21025481 AAAABDTT06

Place: Bangalore
Date:28/06/2021
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DOON VALLEY WaASTE MANAGEMENT PRIVATE LIKITED
Statement of Profit and Loas or the year ended Maseh 31, 2024
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DOON VALLEY WASTE MANAGEMENT FRIVATE LIMTED
Statement of Changes In Equity for the year ended March 31, 2021
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Company background

Boon Valiey Watte Manajemect Frians Limited san [ointhy promebed by M STEL infre Linited and (i Itegrated Serre
indumiries of the 13th Febramry 011, The Companp's main businem was o prowide Murdcpal Sohd Wiile Masagersent
“Bendes including coliection, transperiation, procesig b dhijroeal of Wahe Generaled in the Oty of Delesiin on Pesiid,
Uperate and Transter (BOT) basls vide Concetzion Apreement dated 3.1, 3041 enleved bt the Compasy and Dheradun
Hagar Nigam, Gowt of Utiiraidand, How the sald costouct wan terminated on te deinalis of Dhevadun Hagar Higum and the
compamy 1t N baohling fof new prodeciin

Sgnificant sccounging policihes

Bars of preparation snd presentatisn

0} Feabemest ol conpiance

TR Financial sabenens srr prepared In Boosidasce with Inclan ALLiuhting Slancards (nd &S| proscriBed under Section 113
oF tha Aot redd with Burle 1 of the Compaties findias dooounting Stendards) Rules, 315 6 rebrvan] smesdmant fiss osd

therre alver.

amﬂqwmﬁmhmmnmww“mqqﬂamhudpmm Fandaid hoinklaky afopled of &
reeepon B0 BN dnbiing acsounting standard redquinm s craaga i e acemunbing polfcy Bitheits in o,

o Bagls el medser ement
Th!mHllhl'l'l'l'l'hhn'!l'.lﬂﬂDI'E:P-!."H-tl'llﬂmltmtmﬂmllmlrdmmmhnh_n“ptrwlhlfﬂ.h‘h
makeital Lo that have been medsured al e walos i reguived by reisepnt b A5

I Certabs firanclal amets el Habiitioy mansered a1 Talf valee (refer aoosunting petioy on fhancist lestrumentiu) and

i Detinexd Benefln and other long-1rrm emploses b

Ieh Lha af satimutes and Judgenent

mmrﬂjumﬂ'ﬂlﬂrmmnum.[mmmmﬂmnﬂ:drummmlm
Easlt. Revisions L sccoenting estinenes afe iecognined 15 the gerled in which the svimates irs revissd and i any future
periads alfesied,

& Emimatian arwunmuh|w repalth pandirsic from COVID- 19 (OOVIE-19):

The Lompaity has Coirildered Bre powsole effeits Lhat may ret fromn Lhe pandemic relating B COVID - 5 o0 the CeTyireg
mﬂmnnmmmmmuhmrmmmwimm
ot tiara became of this pni-ul:.nqimﬂ.ul:h:h‘gurWHMImulmmh-mwm
s meiemal soifie of information Incuding The impact of COVID -5 an the Company's finaicdal itatements will nok haee
By Wt s swch, ax G comgity Hm‘fhﬂrgmnpn-UmwmmmlﬂHﬂwwimmm

O,

) Cuffmsl werwen rar-current clasificatizn

The Company poionts amets and bl o the balsncs sheet bided on cumend! won-coereil clamillcabon, &a gsset o
reated ai currest whan 1 b

-wbhmth&Mmhmuw:MmmeM.

- Ml primartly Tor the pursine of tracing,

- Depecied 1o b reathed within pestee moniis afler tre reporting period, o

+ Cagh of caih g wless 1 from being exchiiged or vaed o setiie & Uabdlity Far o2 least trasbes et alter
L doporting period,

&ll ather ety gie clialfied s con-currers,

& Babiity b cament when

+ It megecied 10 be bttled s rormal operating opcle,

+ it el primarily for Ba porpose of frading,

= It s e mhmmmmhmmwm.a
-Tl'dr-hn-:-u'lmﬂitluﬁn.‘h‘H:a-:»dﬂ-rirurunhnﬂﬂuwlhulryhxnuulmmm-mrwww
The Comparny classies all ather labiites an non- currerd.

Derfermed L assets and labitiches are diasified & nos-cereni msets. 5nd Habilitien

The opartieg cpche |b the Uimes lelwres B soquisiion of amets (o processing asd thek resliasios i sk and caky
etealents, The Compuasy his dent®ed tasive monln oy operstiog o,

Praperty, plant ssd squripment.

Lsder the previou CAAF {lnd'an GAAF), prgeerty, plant s%d eouipsent wem camied in D balancs theet st their carpieg
valir beisg the oot of acguliition & corxinaiion less socomuliled deprecathon.

Tom cost of ropemy, plasl and eqipment inclides Trelght, duties, tanst asd sther nckietyl] dapesses selating dn the
Hwﬁﬂﬂdhmﬂh#hmm-mmmmdmmﬂwrwmM:l'rrrl'rﬂﬂﬂ"-ﬂm
asaed after B wan v incladed In the et of the respective a5t if the recopltfon criteiis far o proshion are met. Borriwing
caila dhirecty attriiatelle W acquhition or constnuction of thow anets wiich neceisarity take & nbsanclal pesbed of time 4o
pet rmady for e inlmded e pre coplialized,

m—wmmmﬂmﬂmmmn-mmm“m“mm»m Thar cowd
ursrmh-,mmdWnnmmmhmmummﬁu_mmumlmhm
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“Depreciation merthady, etimated aneful Tves aed revicl valus:

FE ]

L4

The methesd of depreciation adopbed and eitimated ustul Be of faed aness i someraned beles

At Cemcription Methiad - Lol lite pdopbes bt 18 mn por Schedule §
Lo Bt Compeirbes Act, 2001
Wbl L B Yeary B feamn

Toe management fus etilied owful Be of the et [ngitle), Besed on the (e o prescrived in Schedule 1] tn the
Comgairies &ot, 2011, Further the renioual valise B b mbmated 1o be 55 of c2st of et

Imgafrment of ran-frascisl Esets

Th-umrﬁlr*rmnmuqmmmﬂmmmmawmwmtumu-mﬂ-mm
& Ciridypotorabing uslt may be impalied. B any wch hdication exvin, or ween sl Impairment testing Tor &n aiet &
feciired, e Compaty Gliraie Lhe snet's recowerable asount. An ssel’s recsverable amaont b the higher f a3 st or
cash-genersiing units (fLOU) fair vahue e omes of dhoonal and i los | ke, Brcoveratle smeunt b determiseg S50 50
indtridaal aisel, unima e psuet does ol jenerabe cath Inews thal ais largely irdepeadent of Lhow from oiter guens oF
BT of atscly, When Bhe calring amount of s pamet or O0U ancesds B3 recoverable amount, the suer b Comuderns

Iesparires pnd B wriLEN Sttwh Bz ity recrwerabie 2o,

N dsenilag valus in e, the estmates futime cah flee, e Ssosnted b hair presset viie wilng s pre-tas
dhmnlr-t-ﬂutMmmmﬂ;-muﬂuwmmum-\dmmmmwm In
detarmriziog a b by cotty of diepesl, reoent macked Iranaacifons ere Lanen inds scoount, Hono such ramactiors can be
beentified, &n approgate v ton model f ined. These ioulatiss iw comaborabed by vitlualion mitipies, quuied Sere
e for poblichy traded compasics or clher awsilshin 18I value bafcakamn,

The © ¥ bases x| i o Zeleiied budgety ared forecest caliulations, which are prepaned

vaparatety for gdch of the DGl o which the indlvidual anrty sre plscated. Thews budgety and tonecast

saboslationd gervcially cover u perind of flee yean. Far longer periody, @ long-berm grosss rate |5 calutaled and

anpiied ba project futsre cath flows, after B ffth yesr. To estisule cih P projetkess beyond perndy covered By the
nm-nmtwufrnﬁuu.htmpethpﬂamwhhpm}ﬁmmwmtumnmwwm-1m
rale for pibsequent yean, wnlem. an increating rabe can be ik, In Bry Case, Uik grosth rube 085 fol coteed tha long-
e average frowlh dete for tha products, Induitie, or [Ty oF COUnLkes in which she engity operale, o for the markes
i which P dasel b unesd,

Fiar asueny encisdiag poodwil, an anemmant B made 02 each reportheg date e delermring sheter Thaie i ah
mwlhﬂﬁrﬂa’mbﬂh\'ﬂdﬂmlmmmhﬂdmmuﬂ.l'mkdhumnmﬂwﬁup
mhmmrmﬂwccﬂhmhMAthmmm:Lmhmmnmmm
-ﬂ-q!hwuamh'au-dhmmmw'nmmmu—mmmmnurw.
ﬂemhuﬂlhdwmMm’mmdhmmmmmmmmgmmm
CaTylin amount that woold Pave bt detemeined, net of desreclalion, bad =a fmp oL Loy Been 5 Towr the mset
Lnn-iu.w-:qﬂumuﬂlsumnndhmmmupedn:mmmumhm&d:ummm.h
wwhilch cane, the reversal 8 ieided ax & realusiion ncieass.

Aarwwnue recogaiton
Hasonam s recagrised i2 the extent shat i 15 probale thal the sconamic benefizs wit firw B2 the Company and e (evenun

©an be refally mesdcred, regandlest of whes Do gayment It berlng maede. Aevesus b meaneed ab the Tair vaboe of the
corskieratian recevnd or receivabie, wking into soosunt cotbraciually defined terms of pagmend, et of faaer o duey
caleciid on betulf of the govesrment, Fursher, The Compary sz sgniticant [udgments whic determiniag the Lramsaction
Fhllmt&imﬁrﬁmmqmm_

The spexific rocogrition eriterls st iberd Liclowr mmant whn be et Bedore Frvenus B recogrissd.

ther loor
Ingeress noore i feconded wing the effective nlereit rate IORL DR H e rate Tt mosctly dscouns the sitisated Tutrs

LSy pdyTiamly or recepis over the expected B ol the financls] Fmument or 8 orter perlod, whete appropriste, (o the
Wiis earrylog amount of the finascisl saset or 10 the Bmandsed emt of & fisanclsl Hability, 'Whes calcolatig ihe effeche
hrr-mmr,mlmuumlnummﬂwhmqmummmmlmﬁmmmm
ifed emaimple, prepayment, estersion, cell end similar options) B ot nel comider the meeted eredil knses, brheress
Imhiﬂ“hmmmhmmmtﬁm:wm

Leasss
Tha Company evakaebes IF on armangement quatifies to e @ e ay per the reguivemments of Ind 2% 108, IdensPiciton of &
Lirater recpitees shyrifieant Jusgment. The Coepary wers shnifcant Jdgenien |n aximsing the lease e nckading
einticipaled ronerwale] srad the apelicalis diucousE rase.

The Comizany detsiinine: Eha brase berm a5 the non-cancailsble period of & lese, Lopethar with both periods covened by as
opbion Lo extend the lease IT the Compay s reameably certain 1o eveicis that option; ard perids Sovered by an option to
ml-hmwﬂwtmhmuw“m“mmm:mﬂm.hmmmmn
reaseably Certain o eotrciae an option to eatend a leass, or nod o evercise BN GRG0 Lo Brminate s leate, 1 consderns all
MMthmnum:muhmuwmrwmcmmummm Loy enlersd the
hease, or et bo suerche the opTion Lo Cermiewle the tease. The Company nevism the lease temm T there boa change In B son:
canceilable period of & lewse,

Thee Stscount rabe tn penerally Based on the incrementsd barrosing feir specific 1 the fmase being evaluated o for & portfoio
=f Ledsien with wimyiiar charpctertiticn,
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N 208 Fineacisl Indirusesty
LRl Ireiramaat & sy -trutm'umnum-rrulmmmmut:,-udamlumu,-uqdw

Tha szerqeny clasifies Ra financial amets 1 the follswhg mesnreirent catrgaries;

+ thigd 10 b Seurwied witsequenity ot fair valu feither Srough other comprefiensdve insace, ar Hhrnigh

P of besa), anad

Tt Memamsred Bt Sraortised codt.
The dimalfication depends o T miilys busnes madel far mansgisg e finascial amett and e contractus] bems of e
Eash fowa,

Fiar pasets ddsered at Tade value, |mmbnnmuﬂmﬂbmwmmam-wmm- Income, For
Irestimestly in delt instnamenis, s will depessd on the i model in which B imvesirmenn B held For bvestments in
ngaity byt wili d m whether te company hah mades @ brevocebls election a2 eoe fime of inickd
rengrithon miwhmumalhhumwuuﬂ-mm

b} initial recognithon and mewuremsnd
Bl Mirancial amrty are recogifsed kitally af air valkie pho, In the cose of finasclil sty rat recorded at fake widua thivaigh
profi or low, drasssrton coils Thatl sre prirbutable 1s the roqAs T of e Nrancisl ssel. Puschases or wles of et
sty thad requirg debhery of astels withis & tima frame eabiftied by regelation of comventien in tha markel place (reguiar
-u'rmdﬂlu'-hmr*nd-r-d'u-r-rldw:I-I-.m.ﬂ-edauu-mummmluupm,pumlmm

€ Bk | medauramsnt

Firanctsl sxsets Carried af amoriioed ooe: & financiel ssels 3 reasiised at smorcied Cost IT 1L held wiiin & besiness madel
‘whirte pjecther b be hold 5wt s oeder L oslisct contractial cash flzsy g the contrasiual oo bermes af the fnanciel aswst
Gk riae on specified Sates to cash flosa that ane selrly paymenis of principal and Interest of the prisciped amoon
cutslanding, Intered lacome from these financel tsets b acoranbed in pofiE or lows wing the effectve frterest rate metisd
Impaiment kaiies, foren gain § lost and gain ¢ lost on derecogniltion of Fraccial mset i ks categeny i recogrised in praiit
o lpgt,

Elnarclyl izl & fade v thepush giher sompoohember ingome (FYTR01: & Nranclil iiset b messsrad 51 FYTO, if It
held withing & Buginms made] whose sijsctivn |n achisssd by Boms from ol of contrectual cath Morws end sellisg the
francial amety, where the asseln’ cah Nows represent solely payments o pringizal and inberest. Further squity lnstnimenis
ﬂw-mmmhumd-mmmmeemmh-umuhm.umh o claasy @ initruments messired gt
INTRO, are Measared wstneguentty at falr wilue Shrough sther oomgrohesshe dncoms,

Mhmu-%muhhamﬁqmﬂﬂwmmmwmwmmmm.mﬁww
r-qapiumurhwﬁmtmrm.hm:mwmmmpmmmmﬂum:WWH
mwmmhmlmﬂhwm.unminnwuuMWHMu
reclasified from equity te profiz or loa and mecogrised. lalormt income from e Nrandsl gswets & lnchoded In cther
Ircome wring the effective inBerewt rvie mathod.

Equl'.:pIn:lnrnmh-Hulm‘ru:ﬂuhqumammbmlwm:hmmtmhwuh
vabie guim and bisses to proflL or lom, Diedend from sch | WETES e Fetogniued in penf or loss

Enarcli] gaiets ol Pl vplis Sy prafil or low FWTFLL & fleincisl smer whidh s net clusied 11 any of the sbom
Celegirim are mabaequentiy falf valtied Eurcugh profit or beis. 40 gain and b are recognised i profiter ins
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d} kmpwdrrmaat aof Bnancisl seets

The: Cofmpasy’ aximsey on o Torwayrd Ik bt the eopecied oredit lostes axvioclited sith 1ts mset camied ol amarted cost
arud FYTEC debe fntruments, The ingafrmend metsodslogy spplivd dopends on whether thers has Bem & sgnificsss incresss
.m-.-rmnﬂ.m:lmmnmmmmmmm.w&mmmtm

For trade recehubion, the company asplics the wmpified appesech specilied By lnd A5 109 Fisancial Imiramenty, which
foquinn mopected IHfetime inses 1o be imoogriced from Infoe] recogeltion of the recefasbles,

8] Darecogrinion of Mnarcial axisty

A fnarcial anes s priracily deretopnhed when

- The righis b recefve cih Pirwa Trom the asses Beve enpieed, oF

- The comgany has tramfeired 5 dghis to recelve Grih fiows fram the siset of Bed aswermed an cbligation 5 pay the reectesd
enth fiowa I Tull =t madterial Selay (o g thied paty under u pans-through' aitargement; and either (5) the compary ha
trarafemel sblantlally af the s o rewards of the amet, or (D} e comzeny has nefther franseimed por rrtaineg
suubslantialy all the ridey ard rewerss of Uhe piset, but has transfemed contind of tha gmat,

Ween B compary bad transfermed muorghts 00 recebe cath flown from a0 siset of hao enibered inka § pass: thioegh
BTaNETERL, B eraliaten # and 10 what Etent 1 bu retwdned the sk gnd rewards ol prerihp, Whes L hai neither
trafafified fof retained petatantaly all of the rida and rewands of Bue et noc trnstered costeel of tha awmes, Hhe
compaty contlsusy ta recognise he Uriinllermed saset oo the extest of U companyn contineing ivoivesiend. |n that oo, the
compaty MEa recogabed a0 asiocated By, The tandfered aved and the ssmcdaned Hability are mewaored o g bads et
rRfiacty fhe riohis sl ol Hhar g Felrt, retired

B Flasnctal Habidlifes
i) Clandification
Thee coempany claifien it flnanclal Babiives in Cur folimwing mspurerssst calisgarin:
- Ehwria b2 e mennined sicsequenily At falr walue theough peofft of los, asd
- Enome masaiired Al krrociised conk
The clnsification depends on the eanicgs Binisea mndel for managing Ui fieanclal ameey and the corirsctual enm of ha

canh flzsn,

b initlal fecsgnition and measwrement

The compamy recogtiies Mnarcial Uabiities when it becsine a perty & the conbractusl provakees of Bw imirumens, &0
Trancial llatdlithss are recogrined 2t fabr valon on inibial recognition, Transaction cosly hal are dicectsy abirftatable to the
Bzue o firanclal Mabitie, that se sol 2 far value toegh profit of W, are resuced from the falr silue on nitial
recageition, Tramacrion axts thal ate direcily sbinitarisble 10 the e of Fnancal Debiites 81 aF valie Birosgh profs o

loay wre mcpeniad 4 profiL o bns,

£ Subrsqumat mes e
The measiremeeel of Mnancial Dabidtes deperds o Ul clasification, at desorites] Sedoa:

Atz gk Alter fnitlal recognithon, intern- brarkg Wnarg and bommewings ans weibsequently mesured B s teal
ndrg the [Mecthe ieren fane (1K) mothes, Gairg and lses dfe recogniued in profit or iois when Dhe labiiities are
derecognised s vl g5 through Lhie DR amortsaiion proceds.

Aol emt iy caloulated by taking fnlo astsunt ey Swcunt o remium ae acquhition and fees or costs that are an
iniearal pat of the DAL The ER ifedfUsation v included a5 TiRande ot |n e slafement of protl and s,
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Elnarcly] lastitey 1 Tir vabes ihesuh proflf o i Fisancis] Sabaiiies &t fair valus g peefit or fos Inciisde Firarcial
Uabiliches bwld Por trading ard Financisl HeblTce hdpuwmnmmmunfurmmmu or o,
Firsmrial linbitiies wre clanfied ps bk kaﬂlmmm!w“mﬂmlﬂﬂwmm
_amrmmhdnmmﬂmrﬂdinnmummw the compary thet are nel deilgmated 84 hedging
fminemenits da hedge relationshizs e daflmad By Ind 45 100, Srcarated enbeddad dervathes aie alse ciymiied as hels dor
m.umhnuwmmw--mmmmu.

Gates o ieees on Seblitm Seid Tor trading are recopresed in the profs or loss,

Piresaclal Sabilitien Sevtgranied upsn initial recogeltion at rurﬂmmmﬁlwm“ﬁipulrd“mnm.hﬂhl
dute of recogrition, and sy i the criteria 1n ivd 45 109 e satslied. For abitltles designated s FYTFL, falr valon guims
lericery mttrietable te chasgar i own oredil s BN reCogrHEed fn OO, Thess peias bois ame et Suleinguently trarsfemes i
atement af Frelil and Lims, Howsvar, hmmhmf"hmmuhphﬂlmsﬂlﬂnqﬂm Al gther dhaje

Ini Al vl of nuch Hadibey dre r :] d A ithes 5L ﬁmuh.mmhanmwmwmnul
Paliiny s ab oy vabse thivueh mroetis and Lo,
Derecogaivian al Mrsscis! ClahEicies

& Neancis] Hasiity B derecogmiied when hwummmlmmnmq-qwmmuunm When as
mcigting Tisanclal tabikey i3 replaced by another from the wams lender o4 sutfartlaly dfferent terms, or the toms of & -
existing labdlity are sestantially madiftes, wch in enchange of Medfication i3 treated a5 the derecognition of B ariginal
Habinty and the recogaition of m nes abdity. The dfferenoe in the rEpeve Larmying amounis B retogehes b e
sbagrmani of prode e ko,

Flaancial gosran bee cobtracts.
'ihrhl-rnlunwﬁwﬂummmmnmﬁw--mpmwhdmﬂmhmammmm
mnmlwumhmmmlmmw Lhat swsculd be fegired ehon the guarantm or e
FLirated BTurl il sl bes paypn bl 1o & thivd party fod arisumizg the phifgatlass.

11} #a Gosrannr
Finaredal pusrpntes oontracty ae recogrised 45 & financial ILsbility oL eho Sime the guanines b el Thee Uabslicy & nitially
mmltriruhmnmrmmu.-nmhwwdummmmdmmmnmumlmu 5 and R
BT, nitially recogrised less cussidative smortisation, wdierg appropriate,

Where pusrannesg hmmmmwmmww‘-mmlummm, the fadr values are
mooRar e [oF aa éonkr Al hed an pat of U ot of the avesiset.

(11} &5 Besaficlary

Flainciel juscarien coniract. ane fecopnhnd 25 8 Tisnclal amet 8 the Bme the gearscbes 5 Eaben. The aanat fs froictaly
Mesasiuied ab fal vakie and soineguently amoriised cver the guaranie: periad,

mwmhhmwkmhﬁﬂmmﬂutwmﬂb_fmtﬂrﬁldn T mo compertiation, the dair vabse
aire sooited for a1 contribulion snd recogrised 45 part of sty

 OMesinleg Mnancial strumenis

ov

firancis] amets and Babiitier are offset and the rak amouel b reporied in the balwce sheet whers Duee oo Legaly
ﬂmv:mﬂ-er‘hutumIhrm'.m-iudmummhgzwmmmmm:mtmmmhu-mm
setlle the lativry smuliEncoinly. The legally eifaiceatin Hght mast fl Be corkingent on future evenis snd munt be
uﬁmhhmlmm#buﬂm:whw-ﬁmudﬂmg imactvercy of bankruptoy of tha comapany oo Ba

caunlerpaty.

BT owingt
Barmewings. are dnitlally recogmised a1 falr value, Set of tranzaction eosts leourmed, Bormoaivgs ene whneguemly messred
nmﬂmmmmfﬂmrhwmhmumﬂumm|mu- k ATt b tumd In

Profit of lns over the period of B bomrowlegs Usng tha effnciha fraerest merthisd, Peer cadd on the estabibabment of toan
PacliLis srw reoogrised a8 Eransscton costs of the l2en ta the maent thal It b protabie that some of all of the Teclity will be
drasn down. i this case, the fee b deferred until the daw down ocoun, Ta the s thetm b ro evidence that & &
prebalie Al some or all of die facillty will b drvwn Sown, e fee i capitalbad ks @ prepaymect for Bguldity sereicey ard
amerthed ceer the perisd of ter Tactlity fo wiich it relale.,

Socrowings are pemoved from e Ealange sheel when the pbiigatien gediied In the Conitrect b discharged, cancelied o
mapired. The diffirencs bobseen the cafrying smount of & Minascial Eabidty that bad been extingalthed o Easslermed b
mmrhmmmmwpm.mwmmmmmdulmmuwnwm
prefil o lns sy oGy gRina S s,

Borosings & Chrisllied ax corrent Uabiftles unlese the comgaiy B an uncardithed Flgte In defer wettlemest of Lhe
Hatitisy Tor ot beast 12 monthe: after B negarting period, When Lhete i e breach of 8 mateial prewion of & Long-tern lcan
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Moten to fimancial mabefrants as &t 3sk March 2011

T -Taxes
Current lecams tay
TUmeil incoise Lax aswets gnd Habedithes nnwﬂl:mmwuwmrmwnuuu- taaticn
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Reten b finsrcial Saterrests i af 10 March Do3
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Cath s Caih sgquivalents
Cash and cass equivebenl in e balance shees comprise caih aE Sanks and on had 8o shait:Lesm depondis w5 arjieal

maRuliny of Mies months or lesx, which &re subl|ect (o an dndgrificent M of danges in b

Cath Naw sLatwmant
Cash fited dre reportad uing the lndivecn meled, wharesy net profitd fids] Ssdere ban by ssussed or D effects of
trifdaclion of & nan-cath rature and aiy deferrab or aconals o P41 a0 Tulsre cavh rrceipls o payToests, The cih fows

frem aperating, ireesting and Tinarcing acth<Ele of the compasy are igregated,

Frefararce tharey
Freference shanm are secarated Into Uabifty asd equity companents based on the drvm of S5e coniTact.
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clumifizatian, Tremathod coila am dedorted from equily, net of snclated income b, The cairpeg smasnt of the

FOMATE a0iFon Sl dermesacred in mibaeguesst yeas.
Transh T Cidls are apportioned erbwesn che Habity and equity componenits of the comerrtisle preterence shaves bawed on

e alocation of procreds in e Babiny Bnd sguily components ween the WLILTRERE are ity recogrissd

Cach dividend and non-cath distribution b sty Fakiers of ta sarest
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CiOOH VALLEY WASTE MANAGEMENT PRIVATE LIMITED
Hotes to financlal statements as at 31se March 2021

3 Going concern assumptien:
Due to failure of the project and absense of other business plans in the company, the Management has decided to

merge the company with the other group compandes, b conselidate the company's and the group abfity to take up
the now projects. Hence in the opinion of the management the company concluded that the company will be non-
going concern, Accardingly, the financial statements fave boen prepared assuming the Compary will not continue as
A going concem. The eurrent assets and fabilities are itated at the values at which they are realizable and payabla,

4 PROPERTY, PLANT AND EQUIFMENT fAmaunt in 000)
Yehlcles TOTAL

GRDEE BLOCK
A5 atb Aprdl 1, 2019 Z03.04 203,04
Additions - *
Despasals
Exchenge Differennoe -
Ax at March 31, 2020 203,04 203,04
Additions ' -
Disperals

|Exchange Differennce
As at March 31, 2021

AEEMULATEB DEPRECIATION
152.9% 152.92

As at April 1, 3019

Charge for the year 43,50 43.50
impairment -
Dispasals

Exchange Differennce
As at March 31, 2020
Charge for the year
Impafrment

Jtllspmals

Exchange Differennce
A= at March 31, 2021

203,04 203.04

156,82 196,82

194.82 196,82

HET BLOCK
A5 ak March 31, 2020 B, 21 6,21
As at March 31, 20X &.21 6.2




DOOM WALLEY WASTE MAMAGEMENT PRIVATE LIMITED
. Hotes to financial statements as at 31st March 2021

5 OTHER FINAHCIAL ASSETS

(Amount fn 000

Particulars

As at 31st March

As at 31st March

2021 2020
Fixed Deposit with Maturity more than 12 months® 5000 50,00
Tatal 50.00 50,00
® Fixed Deposit is liened as security with Sales tax Authorities,
& CASH AMD BAMEK BALANCES
fAmount in 000)
As at 315t March | As at 315t March
Particulars 2021 2020
Cash and cash equivalents
Balances with banks:
Cn current accounts 3,10 4. 38
Cash on hand 0.89 0.89
Tatal 4.00 5.28

Cash at banks eamns interest at floating rates based on daily bank deposit rates. Short-term deposits are made for
varying periods of between ocne day and three months, depending on the immediate cash requirements of the

Group, and earn interest at the respective short-term depaosit rates.

7 OTHER CURRENT FIMAMCIAL ASSETS

(Armount in TO0)
Bt As at 31st March | As at 31st March
ArHcuars 2021 2020
Interest Accrued on Fixed deposit 42.50 42.50
Total 42.50 42.50
Break up of financial assets carried at amortised cost
(Amount in 00
As at 31st March | As at 31st March
Particulars 2021 2020
Cther Hen current financial assets 50.00 50,00
Cash and cazh equivalents 4,00 5.28
Other curment financial assets 42,50 42.50
26,50 97.78

Total financial assets carried at amortised cost




BOOH VALLEY WASTE MAMAGEMENT PRIVATE LIMITED
Habes to financial statements as at 315t March 2021

§ SHARE CAPITAL

{hmount fr D00}
Particutars A= at 3ist March 2031 A5 at 3ist March 2020
Humbar Amount (Fis} Humer Amount {Rs)
Avthorised
Equity shares of Re, 10/ cach 10,00, 000 $0,000,00 10,080,000 100, DKL 60
%% Man-curmilative Redeemable Preference Shares of Be. 1/- gach &, 00, 0,000 A, 000,00 4,00, 00,000 &, 000,00
4,10,00,000 50,000.00 | 4,10,00,000 50,000,00
Iszued cri 1
Equity shares of Re, 100« each, fully pasd B, 000 B0, 00 G, D000 DHLLO0
Total 9&,000 SH0.00 94,000 Q0,00
{a} Reconciliation of niember of shares
fAmwLnt T
Equity Shares Equity & hares
Farticulars A5 at 39k March 2021 A5 at 315t March 2020
Humber Rs Humber Fs
Shares cutstanding at the beginning of the year 96,000 G0, 0 i, 000 A60.00
Shares [ssued during the year - - - -
Shares bought back during the year = . ~
Shares outstanding af the end of the year G, KR 6000 g, K G, 00

ik} Rights, preferences and restrictions attached to equity shares

Equity Shares: The comparry has one class of equity shares having paid-up value of Re. D per share, Each sharohalder & eligiale for ane wobe per shans
Feld, The company declares and pays dividends in indian Ruposs, The dividend praposed by the Board of Directors & subject ta the aporeval of the
sharehalgers in the ersidng Annwel General Meeting, excepl in case of interm dividend, In the st of liquidation, the equéty sharehiolders are
eligibie to recetve the remaining assets of the Company after distribution of all preferential amounts, The distribution will be in propartion te the

number of Equity $hares held be the Sharehalder,

e} Shares held by holding company and subsidiary of holding companies: {Amaunt in 0o0)
A5 Ak 31t March 2021 #i% at 3181 March 2030
Hame of Shareholder and Relationship with the company Mo, af Shares A Ho, of Sharos =T
held held
Equity Shares
SPL Infrastructre Limbled {Halding Company) 59,000 A00.00 34,000 3400
SPHL Infva lirntted  (Ulcsmate Holding Company) 25,000 250,00 15,000 250,03

{d] Detalls of shares held by shareholders halding more than 5% of the aggregate shares in the Compary

As at 3158 March 2021 As at 3158 March 2020
Hame of Shasehalder Ha. :Li;lum % of Holding Ho. 1:::5&1. % of Holing
Equity Shares
Andl Agarwal - . 25,000 26,045
SPML Irfrastructune Limited 5,000 61,455 18,000 A5.42%
{SPML Infra Limited | 25,000 26.04% 25,000 26.04% |

As per the recards of the compary, including its register of shareholders/members and other declarations recelved from sharehalders regarding
benoficial interest, the above sharehalding reprosents both Legal snd beneficial ownerships of shares,

ie) The Company has not allotted ary fully pald up oquity shares by way of bonus sharcs nar has bought back any clais of equity shares during the
period of five years immediately preceding the balance sheet date ror has fssued shares for consideration other than cash.

1F) There are ro unpald calls from director & officers of the company

{2k There are na bary back of shares during the year by the company.




DO0OK YALLEY WASTE MANAGEMENT PRIYATE LIWTED
Habes to financisl statemerts a3 ak 395z March 2621

¥

OTHER ECLITY {Amsn iy T00)
Az at Iae March | A3 ar 3142 March
Partfculars 0% 10630

Equizy Partion of Compaund Finencial vtroments

Tpening balance 40,7000 40,753 40

Acditions = =

Colietbors . .
{1, 737,10 #0,T07.10

Retadred Earmdings

Opening balance {62,178, 58] 169,076,51)

[+f Met Profitd (Heg Lina) For the corrent year {1,081.21) (130047
163,19u.naf {62,179.68)

| Total - Diter mqusty [12,433.79) 121,472.58)

Mazuri and purpose of sthar reservis:

Equfty Component af Financial Lisbility: The Cosrgany had the compound fingacisl instrumends (he. the Prefpremce shares) which Ras been fal
varliind a3 on brasition date and the same has Been classified into ahir equity component and the financial labiliby based on the terms of Dontract
with preference share hotden, The equity companent Fas been shown i the head orher dquity.

Rutained Exrnings; This Besena regresents the cumlathe Frofis of the Company and eifects of remesuremend of deliced benefit cbdigations.,
This Resnrv can be wiilsed in accordance with Lte provishons of the Companies. act, 2013,

BORAOWIMGS thmount In T
An Ak J1sc March | & ak 1952 March
Farticulary 2031 010
Uinsecured
from related parties * 4,272.90 3, 790,04
Liakility component of firancial frstrumens = 2,416,821 T.517.47
tﬁm 12,659.12 11,322.93

" Loan recedved from related partes for tens of 1 years,

" ¥ Mor-cumulative Redeemasie Preferonce Shares

Redeomabla

Particulars Redwemable ar | Mo of Shares Ameaint within
masdmum of

20 years from
L 814,00 |khe date of
Alolment

% Hor-turmulative Redeematile Prederence Shares of Be, 1/ sach 1 168 14,000

¥ Mon-cumulathee Redesmable Priderence Shang: The preferenc sbares are redeamable wholly o partly 2t the mutus covaent of bath the
adllodted if well the Company, within a maskum period of 95 yuses from the date of allotment respecthety. The preference shares @l carry
divddend @ 5% por @t until redeered and shall bar paymble on non-cumetative Bashs prior o sy dividend or other distriBaution payable ta
equity shareholders, subject bo the availability of adeguate disributabie profits for the regactive financlal yeae, The preference shaies are

rededmabie at par (Le, Rs. 14+ each),

Thee preference sharsholders shall nel be enditled 1o fecete natice, attend and woue sl general meetiegs of the Company, except 25 othersiis
Froviided by the Companies Act, 2003 whesety Lo holders of such shares would Be enbliied g wie separately a4 & clags, e, with respect b
voting entitienent of preforence shareholders on matters / lisues affecting sulbitanthve fights or abilities of proference shareholders, The
praference shareholdars shall not be entithed bo banus or right shares o participate in any profit of the Compaey except the right of drddend
being attached bo the preference shares, Mowevor, b e evont of winding up or iquidation of o Company, the pald up amount oo praference
shares will be paid Back o the preference sharshalders Bafane any payment B made £9 e ecuity sharshalders,




CROH YALLEY WASTE MAMAGEMENT FPRIVATE LIMITED
Hotes to financlal statements as ab 31st March 2021

11 BORROWIHGS

. {Amaunt in 000
Az at 3st March | As at 315t March
Particulars "iyeq 020
Unsecured
from related parties ® 1,714.40 1,621.17
[Total 1,714.40 1,621,117
" Loan recebved from SPML Infrastructure Limited s repayable on demand,
12 TRADE PAYABLES
{hmaunt in 000}
A5 at 315t March | As at 31st March
Particulars 2071 2020
Trade Payables :
Total outstanding dues of micre and small entenises y .
Tetal putstanding dues of creditors other than micre and small
Enterprises 13,60 10.00
Total 13,60 10,00
I2rms and conditions of e abave fINANcIal amibes:
- Trade payables are nan-interest bearing and are narrnally settled on 60-day torms
» Other payabies are non-interest bearing and have an average lerm of she months
- Interest payable Is nermally settled quarterly throughout the financial year
- For terms and canditions with related parties, refer to Hote 29
For explanations on the Group®s credit risk management processes, refer to Hote 12,
Break up af financial Habilitles carried at amortised cast
{Amaunt in 000}
A5 ab 315t March A5 &b 313t March
Farkiculany 2021 2020
|Borrawings 593670 5,411.23
Liability companent af financial strument 8,435,682 53287
Trade Payzhles 13.60 10,00
Tatal 14, 387.11 12,954.09
13 OTHER CURRENT LIABILITIES
{dmaunt in 000)
it A5 at 31st March | As at 31st March
articulars 2n_=1 mm
Tax Dediacted at Souree payable 35.0% 4760
Total 15.05 41,60

et Wt

-




BOOH YALLEY WASTE MANAGIWINT PAIVATE LAMITID
Kotes to financlal statemects far 1he year meding march 11, 2021

14 DCOFAECIATICH

" I in G0
Fowr Lhir ywar endad For 1hi prar snded
] - fartictiiers 314 Rarch 3021 Sist March 7620
Tepraciacion os Tangibis guegs v 43,9
Tetal . A0, 80
1% FIMAHCE COdTS
Tt in DOCY
For the Fear snded For tre yb i erded
PRy 3l Mares 2079 M arch 2010
Interest of Uriecured Bormowiegs LT 2% 435 58
Inberaxy o L3 DULSy Duery 1,14 =
Firance Coston Meanclal labitey of Preferencs S LT BrE.adq
Tohal 1,562,57 1,241.40]
18 OTHIR EXFIRGES
{maunt in 000
Far the pear ecded For the yaar soded
FA ALY Bt Masch 20711 Jigl maich 3050
Eaten [ Tawep 14,8 13,10
Rank Charges 5.3 -
Fayment o Aufitan * 0] 1050
Legel & Profestional Charges Bl 44 -
| Tonal A4 147 il 'I|J|
* P ta Austnors lemnng n TO0)
For Lha year snded Fir the year sndad
Raticulary 310t March 1001 S1ak March 2020
Ay daadbies
- il Toes 11,863 105G
Telal 1340 1D.ﬂ|

1T IHCOME TAX ASSITS (MET)

1) Thetr Pelliriog tasla provides the detadh of incoma tax gse1s and Babilitier se ot 31 March 1921 and 31

March 1070;
For Lo ywer wriched. Forr thae year ended
fanperi 10t Rarch 7071 3128 Warch 3010
Fcome Tax supenss in De Slalerent of Profli and
Loy Comgrises:
CLETENT [feame Lase . )
Dederred inssme taoey 49597 P8.21)
‘_I.Lr:n-ﬂi I.-l.:mrll-ﬂl:l'l-!!_ll (41550 | 208,231
i) Comzenenty of defermed incoime Lax aoets and Fabillties arhing o accoust of Tempsrary diflsrences
aras
Partlculars A3 &l ¥ab March 3031 | As a1 315t March 2020

deprecianion and amersiation BB 71,00
oot of providon for Emploves besefig - 1

of brsestments - H

Falr Yalue Changes: [MDWS Adfatrest TA4LS4 Tob AL
lomuiunabsarted & 1

Delemrad Incose Lax anat T, 104,05 Thi19.88

HAT Cradit ailRlenanm i -

Tokal deferrad tas Habilivewr (aaetn) (net) 720455 EEER T

Teses: Deferred fax dasets ane recognised for umned bax ioses b2 the gxtent (Ral it & probable Bat
taxable profiy wifl be sedable agaimg which the omes can be utihed, Shnilcant management
Judgement I Rvirired to detormioe thi smeunt of defermed tax 255eis thet can be recognised, Basid
upin the Uhidy Uming 2nd the livid of Tubere tacable prodits topether with fuoture tax paniing
strategles, Cosafdening the cortalnity of the fture profits, the cempaey has not recogiiised thie

Ardnread Vi widak s bhs lerrss raeeied fas-aed
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18 CONTIMGEMT LEABILITIES
{Aimaunt in 000

Particutars A5 al 31st March 2021]  As at 3;:;th|1

“laims agairat Compankes nat athnoviladged as debt . -
Claims towards Hguidated damages mat acknowledged as dobrs by
the Company Against the abave, debits of the Like amounts ane
withheld by the customers, Hormiver, the Compary oxpects no
materal Uability to acore on account of thess claimz

Fisputed Statutony Demands
Bark guarantees . -
Corporate guaraniess given to bards for finencial assistance
extended to subsidiaries ang other badies COUpiTate

9 Ca and r ftmerts:
Estimated ameant of contracts remaining to be exoouted on capital aCoount and net provided for; R, ML PY

R, Mil)

10  Earning Fer Share
Basic EPS amaunts ase caloulated by dividing the prafic fer the year attributable o equity haldors of the paret

by the weighted average number of Equity thares cutstanding during the year.

Diluted EFS amounts are caloulated Ly diviging the prafit attributabie 1o ety holders of the parent afer
adjusting for intercst on the cormvertible preforence shares) by the weighted average number af Equily shares
cutstanding during the year pls the welghted aversga number of Equity sharcs that would be fssued on
cafvershon of all the dilutive patentiat Equity shares dnto Equity shares,

The Tallawing reflects the income and shars datd wied in the basic and diluted EF% Conpetations:

Far the year onded | For the vear endad
Particulary 31::1.“?:;1 2027 113t k:::h 2020
Het prafit available for Equity Sharehalders (1,0H1.21) 11,103, 17
Weighted Average number of Equity shares 96,00) 5,00
Basic and Diluted Eamings Per Share i10.53)| 111.49)

21 Leases
The Compary doss not kava any lessee transactions,

2% Significant accaunting judgements, estimates and assimptions
The preparation of the financial salements requires management o make judgements, astimates and
assumpliers that &ffect the reported amounts af PEVRNLICS, CEDENses, assets and labilitios, and the AcLompanying
dizclasures, and the disclosure of contingent abilitics, Uncertainty about these assunptions and estimates could
resdlt i outeemes that requdre & material adjistment to the ca 8 amaunt of assets or labilities affected in

futire periods,
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v

1]

Judgements; In the process of applying the SOMPAnY's accounting policies, management s made che fallowing
Judpements, which have the most slanificant effect on the amounty recognised i the financial statements:

Extimates and assumptions: The key Hsumptions concoming the future and other key sounces of estimation
uncertalaty at the reparting dats, that have a Hgnificant risk of causing 3 material adjustment b the carmying
amaunts of assets and liabilitics within the next financisl year, afe described below, The company based its
Addumpdions and estimates: on parameters avallable when the finarcisl statements wenp prépared, Existing
circumnstancos and assumplions sboul Tuture developments, hawsver, may changs die to market charges of
circumstances arsing that are Devand the contred of the campany, Such changes are reflected in the assumations
witsen they oo

Impairmant of non-financial assets: Impairment exists when the Carying value of an asser or cash generating
Ui exceds it recoverable amaunt, which is the Figher af its fair value leds casts of disposal and its value ka
s, The fair value less costs of dispasal caloulation 15 Based on available data fram binding sales tramsactians,
cerducted at arm's length, far similar asscts or cbservable market prices less incremental costs for disposing of
the astet. The valve in use caloulation is based on a OCF modél. The cash flews are derived from the budget far
the next five yoars and do not include FEStrctunng sctivithes that the company is not yeb committed to or
significant future investments that will enhamce the asset’s perfonmance of the COU being tosted, The
recoverable amount is sensith'e to the disceunt rabe wmed for the DOF maded &3 well a5 the expected future cash-
infiows ard the growth rate wsed foe cxtropolation purposes, These estimates are mest rolovans to gocdwill and
ather intangibles with indefinite usefid lives recegnised by the comparny.

Taxes: Deferred tax assels arp recognised for unused tax losses bo the extert that it fs probable that taxabls
profit will be available againit which the losses car be utilized. Sigrificant managoment judgement is requined Lo
determing the amount of deferred fax siets that can be recogrised, based upen the Ukely timing and the loved
of futire taable profits together with future tax planning strategies. Considering the comainity of the future
profits, the company has not recoginised the defarred tax assiet on the losses carried Tarward,

Fair value measurement of financial Instruments; When the fair values af financial assets and financial
Habdlities recorded in the balance shoet cannct be measured based en guated prices i active markers, thedr fair
varlue [ measuned wing valustion techniques including the BCF model, The inpiis ta these models are taken fram
chsereable markets where possible, But where this is not feasible, a degroo of Judgement s required dn
establishing fair values, Judgemonts include cordfderations of inpuis such as bquidity risk, credit dsk and
volatility. Changes in assumptions aboud theso factors coild - affect the reported falr value of financial

instraments,

Emplayes Benefits: The company doos not hawver any employees on rells as at 314t March 2024 and accordingly the
disclosure as required by ind A5 19,

Treere are ng MEME trade payable at the end of tho ¥ear Rs. il (PY - Rs. Halj,

A disclosure with respect to segment reparting 15 not applicable, since the Company doos nat have more than o
repariable scgment.

Forelgn Currency Eamings And Outgo Rs, Hil (97 - Ry, Hil)

There are o repertod foreign FMITERCY expasnes that have nat boen bedged by a derfeativi Instrument or
otherwise, hence the disclosure of the same is not made,

CIF value of imports Rs. Wil (P - fs. Wil),
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33 Fair values
The carrving value and Fair value of financial instruments by categary:

Aszets and Habilitios carried at amortised cost

a1

{Ampount in 000}
Partiewlars Carrying Yalue Fair Valug

As at 315k March As at 315t March Az at 315t March AL sk 315k March

2021 2030 2021 2020

Financial assaty
Other Man-current Financial Assats 50.00 50,00 50,00 50,00
Cash and cash sauivalents 4,00 5.28 4.00 578
Cther curment financial Aszpls 42,50 4250 42.50 42,50
{Total 96,50 WFTE Qa_50 WF. T
Financial Habilitios
Borrowlings 5,938,770 3,411,23 3,936.70 3,411,273
Liability companent of financialinstrument i,4536,82 7.532.87 8,438 82 7532 87
Trade Payables 13.60 10,00 13.60 10,00
[Tud:.ul 14,387 .12 12,954.10 14,387.12 12,954.10

The management assessed that cash and eash equivalents, trage receivables, trade payables, and other cusrent liabilities aporoximate
their carrying amaunts lzrgely due to the short-term maturitjes af these instruments,

The: fair values of the company interest-bearing barrowings and loars are determined by using DCF method using discount rage that
reflects the fssper’s borrowing rate as at the end of the reporting period, The own nonperformance sk as at 19 March 2021 was

Assessed o be insignificant,

Fair value hierarchy

Leved 1: Quoted prices in active markets for identical assets or liabilities

Level 2: Significant observable inputs other than quoted Prices included fn level 1 that are obsenvable for the asset or abilicy, either

directly (e, as prices) or Indirectly (I, e, derfved from prices),

Level 3; Skgnificant unabservable inputs for the astets of labilities thae arengt based on observable market data {unchservabie Enputs),
-".:_:_‘alilﬂﬂ 2,
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Financlal fisk mansgement obfacttost anaf policies
The Compary's principall Tiancial umnm“,mum&mm.mmmmmvnmmm payrbies, and financial juaraskss conlrscsy.
The: k= purpose of thess Ninarclal fiabdsties 1s 1 nnmzum\:mm':mllmsm:mwmnurumhuw: It operations. Tee Compainy’s principal

2 rhm:ulmmhdui:mundemmwfrmmuu,arumnmmmwmu that dewe directly from i eperations.

The Comzany & expowed 10 markel s, Credil ik and Hguidity sk, The Comparg's wefiior management sverees the racagement of these rigks. Thue Compary'y
mml:unmudwlrhnmrumluumpmm:mﬂm riks i e appropriate Pasnctal vk Freemance framewiark fgr the
CoTpany, The fnancial itk commitben POvled iaurmnce ta the company's senlor manegerment thit the company’s feanclal risk activbles are govemed by
WMMW&WMM:M:M pre idenl¥led, memused and masaged I sccordance wilh the comgany’s poliches and rib ob Secrhesy,

three bypes of riks Inkerest fate sk, curtency risk asd other price sk, M 24 Bqully price risk B commactty i, Financial imtnments alfected by market rigk
Inchuds lnans asd Borrowings, deposits, FYTOC! imvestmeenta and dertvetior fnanclal Wstramenss,

Intereid fale rhk

lateresl rate risk I8 the rhk that che Takr walue of fobure cash Fflowy of & fhanclal I=strumenl =1l fhatoste Because of thangey in mare? inbarsst ratey. The
Smpay's eapoiune B the rith of chenpes 1 macket ETedL rabes relites primarily T0 the compang's lonng-term deba obligabions, with flastisg benest raes. The
Compary marages [ leEermk race ri by having 2 mmmmﬂhnrnmm_murnuhmmmn

Credil rhk

mposed by credit rhk Trom By opevatiag acthdties [primardy trade recefvables) aad from fMirancing aciiviths, including depanity with basdi and Mnsnelal
tretiiutions and ather Nranctal lstruments,

Tenda receivaliliog
mmtmumwmmn cizablhhed policy, procederes and contnzl relitig Lo qusbomer credit risk masdgement, Credi quatity of a

ostomer huxﬁﬂdhnﬂmanm-hmtruhﬂmmrdmmmq-ﬂ limits are defined 10 sooordance with (il asmwmen. Qulatarding cnsomer
recetables are fopelarly moninsied, At 31 Maich 021, the eameany had ME g omen (31 March 3020 ME cnsomens).
AnH-p;lmuq\hhpmmmdummpmhgdatemnmwmm.mmmmmmmmﬂmurmmm“m
Mﬂehlﬂna:m,uwﬂmmhnwlhtmmhdﬂmwﬂrh largely Isdependent markits,

Liquidity rak
T Company moniton e risk of @ ghortage of funds, wning & Uapefudity planning dosl,
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* The Lade below sumirarism the maturicy peafile of the Cosfipuasy’y financlal Habilivies based on coniractual andSconted AT

Mh'ﬂ
1 Aaab A8 Harch 2011 O Dwrrand Lids than ¥ months | Leis 12an 3 mantha | soes then 1 Tetad
| be 12 monthy you
Botrosiags. [oCher tuan coneerDblE frelerance sharea] 17144 : - 431713 598,10
Liabiiny comporint of fnenclalimbumet & - - E 43S BD 3,434,827
Trade ase sther coyatas - 13,80 = * 1140 |
A5 ab It March 2016 Onlamand | Leis than 3 months | Lews Bhan 3 montha] Mo tham Totad
kD 12 manths Yeald
Bormowings |ohes than comeerUhie eeference shanm] 152817 z - 4,705 H 5 84],47
Lhabdity compstent of fnanclali ot : : - 7,51%.47 T
Tradie asd ather peyaties - 163,00 - - 100 |
Capkal macagement
sharnes, shaty prembom and all other equity

Fﬂlhmurw{mPWSHﬂdn:mnm:. capial inclides mid eguity caphad, tmrversible prefarmone
firseryes atirbutabie Co the equity holders of the parent The primary chlectier of the Compasy's capital managemend iy 02 masdmie the shereholder valge, The
Ry TANNTES hs-&l;rhll.sl.n.h:l.u-'l.lndnuhe-sad,llulml.lhllim-u'L‘lrimhﬂml:wmﬂmfrmmﬂuﬂﬂw ltranciy] cowenanzs, Ta
trakilaly or sdint the cagital structne, Lhe COmpRY My ading the dbvkdmad payment o sharsholders, retum capited (g shareboldest o hizim new shares, The
Comgany mon s Caphal uing a geerisg ratds, which b nes dhebet dbvided by total canital pius et detil Tre Compasy's padicy I 10 kewd e grarhg ratls betsees
1% drad 109, The Compary ncludes within ael debi, NHH:MMmdmm.mmnmwmmmaMmhmhmm

I""I'E.'d.l’llh
Farticulars Az st 1At March 2031 As 8t Flal Marcn |
030

Horrowirgs other Comn convert e preference shards = RIE 70 584347
Liaiflity esarponent of Tiarcllisstrument BB, AT 751287
jurpabiles 13,60 e
Liss: cash and raah equivilecty (4,00 528}
T 14,3812 W, 156,78
Eouity W00 0,00
Equity Pation of Firanchal inidnament 40,707, 19 40,700 10
Lrker [aeity A3, 190, B3 (F2.545.91)
| Caphial i rat dite (29,525, 79} (I8 EFd,G1)
Deariing fabia [2.81) [t

1 prder 1o achisve Mils sveral nojectiee, the Company™s capial nwmﬂt.h'm'qnmhﬂmhes.m:umzmmmlmm:tmh
ihe interestBearing ioens and berrgwiags thal define capiial sirature requerements. Berachas 4 et the financlal covenants would permit o lender 1o
Irmdmu:.--:.lllh:unmhu-rmn-thnmnunmmmmmﬂmmnmu#mm-mm|m;mgwww.
Hﬂﬂwqﬂmmﬂtfﬂﬂwmknmpﬁhhrﬁmmﬁmmnmmum;mmmn Warch 2081 and 11 Barch 2020

Thez areasenits and gsclosures lefised by the Tinancisl stabemenss af the preious year hive been reclasofisd and FEGOURGS st necesiany.
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