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INDEPEMDENT AUDITOR'S REPORT

To the Members of ALLAHABAD WASTE PROCESSING COMPANY LIMITED,

Report on the Financial Statements

Opinion

We have audited the financial statements of ALLAHABAD WASTE PROCESSING COMPANY LIMITED {“the
Company”), which comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss
{including Other Comprehensive Income), statement of changes in equity and statement of cash flows for
the year then ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given te us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015,
as amended, (“Ind A5") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, the loss and total comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinfon

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143{10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.




Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's Report
and Shareholder’s Information, but does not include the financial statements and our auditor's report

thereodn,

tn connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in eguity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process,

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but s not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.




As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for eur opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controfs relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease ta continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in ageregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a.

we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

+ in our opinion proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books

. the Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the

statement of change in equity and the statement of Cash flows dealt with by this report are in
agreement with the books of account,

. in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015,

. on the basis of written representations received from the directors of the company as on 31* March

2021, and taken on record by the Board of Directors, none of the directors is disqualified as on 31*
March 2021, from being appointed as a director in terms of section 164(2) of the Act.

with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure *A’,
Our repart expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

. In our apinien and to the best of our information and according to the explanations given to us, the

company has not paid any remuneration to its directors during the year. Accordingly the provisions of
section 197 of the Act are not applicable.

. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

fi. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There are no items which were required to be transferred, to the Investor Education and
Protection Fund by the Company.




2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure ‘B' a statement on

the matters specified in paragraphs 3 and 4 of the Order.

For G.L.LKOTHARI & Co.,
Chartered Accountants
Firm's Registration No.: D014455

ol ™
CA G.L.KOTHARI
Proprietor =1
Membership Mo.: 025481 e N

UDIN: 21025481 AAAABCEA37

Place: Bangalore
Date; 28/06/2021




Annexure - A to the Independent Auditors’ Report

(Refer to in Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of ALLAHABAD WASTE PROCESSING COMPANY LIMITED of even date)
Report on the Internal Financial Controls under Clause (i) of Sub-secticn 3 of Section 143 of the

Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of ALLAHABAD WASTE PROCESSING
COMPANY LIMITED (“the Company™) as of 31" March 2021 in conjunction with our audit of the financial
statements of the Company for the yvear ended on that date.

Management’s Responsibility for Internal Financial Centrols

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These respansibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Naote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.




Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial centrols system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controis
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatemnent of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or dispasition of the
company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31%° March 2021, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Hote on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For G.L.KOTHARI & Co.,

Chartered Accountants
Firm's Registration No.: 0014455
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CA G.L.KOTHARI e
Proprietor ! i
Membership Mo.: 025481 e,
UDIN: 2102548 1AAAABCEA3T

Place: Bangalore
Date: 28/06/2021



Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ Section of our
report to the members of ALLAHABAD WASTE PROCESSING COMPANY LIMITED of even date,

Based on the audit procedures performed for the purpose of reporting & true and fair view on the financial
statements of the Company and taking into consideration the informaticn and explanations given to us and
the books of account and other records examined by us in the narmal course of audit, we report that:

(1} In respect of company’s fixed assets:

{a)The Company has maintained proper recerds showing full particulars, including quantitative
details and situation of fixed assets.

{biThe fixed assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of verification of the
fixed assets Is reasonable having regard to the size of the Company and the nature of its assets.

(¢} The Company does not have any immovable property. Accordingly, the provisions of clause
3{iMc) of the Order are not applicable.

(i) ~ The Company does not have any inventary as at the year ending 31" March 2021, Accordingly,
the provisions of clause 3{ii) of the Order are not applicable,

{iii} The Company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 18% of the Act. Accordingly the
provisions of clauses 3(iii) (a) and 3(iii)b of order are not applicable

(iv)  In our opinion and according to the information and explanations given to us, there are no
loans and investments made by the Company as per section 185 and 186 of the Act,
Accordingly, the provisions of clause 3{iv) of the Order are not applicable. ..

(v}  The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/services, Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.




(i)

(viii)

(ix)

(x)

{xi)

(i)

(il

(xiv)

According to the infermation and explanations given to us, in respect of statutory dues:

{a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, Goods and Service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities.

{b) There were no undisputed amounts payable in respect of Provident fund, Employees
State Insurance, Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax,
Customs duty, Excise duty Cess and other material statutory dues in arrears as at 31st March
2021 for a period of more than six months from the date they become payable

(¢} There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate authorities

on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any bank or financial
institution or government during the year. The Company did not have any outstanding

debentures during the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3{ix) of

the arder is not applicable.

According to the information and explanation given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of

our audik.

In our opinion, managerial remuneration has been paid (and)/ provided in accordance with the
requisite approvals mandated by the provisions of section 197 of the Act read with Schedule ¥ to the

Act,

In aur epinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,




{xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

{xvi) According to the information and explanations given te us and based on our examination of the
records of the Company, The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934,

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm's Registration No.; 0014455
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CA G.L.KOTHARI
Proprietor

Membership No.: 025481
UDIN: 21025481AAAABCEA3T

Place: Bangalore
Date: 28/06/2021




ALLAHARAD WASTE PROCESSING COMPANY LINITED
Balance sheet a3 at 314t March, 2021
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ALLAHABAD 'WASTL PROCESSMG COMFANY LIWTED

Statement of Profit and Loss for the yoar ernded Narch 31, 2021
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ALLAHARAD WASTE FROCESSMG COMPARY LINITED
Statessnt of Cavh flows Tor the year esded 31ot March 2021
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ALLAHABAD WASTE PROCESSING COMPANY LIMITED

atatement of Changes in Equity far the year ended March 31, 2021

&) Equity Share Capital
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Particulars G E?‘&“T P, d'““ Total
mpeaun
Foetaliieed s s Fremium Account Finamncial
Instruments
Balance as at 15t April 201% (1,54,763,93} 1,21,810,00 1.41,691.56 B, 73T.63
Frofit for the year 5, 36760 - " 56760
Other comprehensive dncome for the wear, net af tax . 5 . z
Equety portion of financial Hability . . 18, 7T8.67 38,778,467
Total comprahensive Income 5,367.60 . 26, 778,67 42, 145,27
Balamce &% a1 318t March 2020 1,59,396.33} 1,%1,810,00 1,78, A470.23 1,40,833.50
The netes are an integral part af thess financial statement
Summary of Significant accounting palicies
A5 par our Repait of even date,
Far and on behalf of the board

Far G.L.EOTHARI & Co,,
Chartored Accountants
Firm Regiitration Ho DO1445 5

Pisoe:Bargatorn
Datp; 281h Juma 2071

Tes | . .
Iil'l | MARGACRE ) il

I\‘*?’:} *‘1';.;';.':
N el

H‘H‘-‘.—;__d'_i.'- =

}PW

b Kanddei

Direc
D =

4346846
|
g b-
Pus Tyagl
Chinf Finance Officer

Place:Gangalore
Date; 28zh Juns 2021

C_F_.J._J Lao— =3

Om Prakash Smarma—
CHrectar
DMz Q52049730




BLLAHAA WS WASTE FROCESHHG COMPARY LIMTED
Mater ha Bruccial statemanfy as ot 308 Marek D30

1 Comgary beckgrsurl
Allsnatad Watte Frocewing Tompary Linfied oo jolsl vealue Compuery by i, UPeL infra Listed (5PWL1 B WA iahl Beisen
Privete Limfted [KAPL) ared wan ireorporated o= PHE Jasuary, 2990 asd i b @ subsidary of SPel infesuiee Lid. Having
tha of il i allababad Mamboipa? Corporalbon on i delaul s, the Compaty Ras Been persaing
for revcenting wider arfsiration afd lookieg Tor rew projecns now looking for peceips of (istarding under Arbdiration sweed O nes
[ELp= 15

1 Sigsificest socounting podlcles

104 Bashof prepurasion snd preesbatizn
|ap Matesant of cospllancs
Thesa frarcial Salanerts s propared in acoor e with Fdlan Seosuing $asdards (el 45) piesorbed uer Sscoon 111 of
the Companien &2k 301D read with File 3ol the Compaikss (ndley S0 Standandiy Aules, JTHT and relevant smsndmestt
Fadrt ried lhave afRe

o g p hyew bsren i d encepd whete a esdy haoed sdounlng Slandaid b lahiely sdopusd of &
son b s thardard nepotees @ chings in D stosunTing pobcy Sitherio 15 4o,

-

il Buibs of measuremesns
The Sruncial atemesb Rave boen preganed o6 @ BHOFES 0001 G lon dnd o6 if BConis] bul, encept for the dallewing
ruaterial Eren Lhal hire Boen recasired 32 taie valus i seqaned by melevin nd 85

L. Certain Maaieial aeers asd Hatlites meaaumed at far values (neler soopantisg policy on firancial | inetnumen i) and

il Defirasd Daeustty arad oiher Loveg-term smiphepes tenafiin

{1 g Comgern Comoegt and s Wmpact on the company

Prwesyily the coampany in T camying amy operabicnn due B b S persking igatios of the peotect. The presesi S0l of The
Ittigatian h, iha e oore | Laked e e prier wrar infaesed of cormgey, Mot this fesainde sy have
challerged D il before e e e Al el [estricy C1WE Qo™ and the Rednings are peading s on dute, Cnos tha litigetion
b mmiplelind Uiy Cosvpary il theis book o nesw wepraps o Wa7E the bninest, Coosidering the above masier, the masagemenl i
ol s cphabos. Hhat whe gward WAl b recehvesd in Tevoor of the comparry o hat na dgeifcant inpact on the going concem of B
ety Further In e Dourss of the litgation, the fnascis] ssdibances will Be provided by the holing company. koordingly B
Frw0ial, $TELeTTeA 3 Aave besn prapaned on gring condem Dase.

0} e of einimated and judgemmns
The preparstion of fneecied atatemenls i confermity with d A5 rejuices maregement o maske juigmects, erimaten and
anurnpltonn thatl affect D appdication of BoDsuvTg poticies wd the peporte-d amauntc of snaefy, HsSditis, income ind axpetun.

Actual Frwdts frdy difer from these extimates, I ad e o fic Basiy. Revishord 12
' Mmﬂmﬂﬂhhwﬂhﬂﬂhﬂuhlmmﬂhwmmwmm
15 Tor detaiiy of gnificast s g pdy and

ied Estrmatios of ursoarialnties relating o the giotal Reskh pardarck from COVID-179 (COVIQ-T9)

Tt Camparey hin considensd The posibie etfects that Ay reuin o the pardamic retating in DOWI0 - 19 on She camping srounky
of recetvabley ird pagabies. hmuﬂeawmnuhhmmmwﬂrﬂhﬂnhhdﬂﬂm
condilions becaist of this pandemic, the Company, oot the dabe of sproval of S b e lanemal and
extermu] sources of nformation.

) CoFTEn FETILH Mehi-urmend lnaication

Tha Compety Eroaents aasets and Dabilikes i the Balance sheet based of CUTENL! son-namett classication. &n enet i treted aa
current ween L he

< Enpociad b b sealised or Bbendd 12 be soid or 11 ol of g oycle,

o Ml iy for the prameaie of trading,

+ Expexcted 0 b realiusd within baslve monfa afier e roporting pericd, of

« Ty o cuth squivalent unlem nntecked fooe b eackanged oF ined T2 s800e & Dabiting 1or ot lessi canive montta afser the
srpEErting P,

Al pither ety e s M & BohrORTE L

& Dabibey s Cumen whiea:

= IUH eapenad b ke sesiled in rermal ceerating o,

+ 1L i Fesbll gaimarity for the purpcss of irading and sxscuion of contrack,

- 1 5 et b netiied wizhin bemben mostiv aifer U repoling perksd, of

- Thers oo unéoncitionsd Aght o deder U settement of e Tabaity Tor a7 e swedve monmiha wtier S reporing pericd.
Tha Corsparry clamifien all other Palelities a3 por-oument.

(Dwrberied Ll aiets ard Dabilites are dandfied as nor-current ameis and |ssiSte,

Fhi operating cpdie & the e between the scpuitton ol anek lor preswning and thair reakaalion is cish b G Bqihalents,
Ther Comday harl Sdentifesd trstlvr mantin ar Hin operating oycle, -
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1.0% Prepeimy, plet snd sqolpmast

1.a3

Fropety, Pt asd [oupment were carcied in the Dalarce theet ab thew camying walue biing the osi of soquttltion or
cotracthen G scourrulated Sepeevia Lo and iImpainment lomes, i ary.

The cos ol property, siast snd squipment includes freight, Sutics, Tasss 0 cther inckdental mosera relating 1o The aogeaidtion
s inpiallabion of the regectise aoeti. The Seient wabe of the exp oot ot L o hipkating o 87 isEl afner ity e
incluched in S coot of e respective ansst I the recognition criberis for & provsion e el Bomowing cous drectly alsitustable
to sogetiition of coestiuchin of e asets which recemanily Lake @ sbslabtial perioed of Time 33 gek ready dor thel inlereded une
e cigptaied

Atannon [uadd tomerdy the pogutiUoh of #1518 oulstanding 31 sach balance wiegl e showni irder Capiny] sdvarcer. The ook of
i . plant asd focel Pty for thasir irderaied une before tuch date, ire dscossd os capital work b progrim.

Deprechation merthed, satimabed wedcl By and rethdud valus:
Thee rewemeed of degwreciation sdopied and sutimaled webad Ule of fred s L frumerated beiest

" Jazel Bewrizhon Wathod  theful lPe Usetal lile a8 o

adophed Sahijde 1 to the
Covmganies &1,
i

T wer dervicmn, diach i, Seshiogd, Mabogd, B, SLW Y peans Jpran

Fiarmitune and IHiing SLW 10 ywary 11 year

Ot gqipeesie 5L §pmam & pran

[P Sk 4 Fean I'I"H-l__"tﬂ_

The raragemant han ertfied wetol B of the gsets tangible], Sased on D 1 ab prescnibsd in Schesule 1 o B Compainic
dct, 2001, Further Che residal valie i i smaked bo be 85 of ant of agied.

Thie pesschusd valor , wsatul ives dnd sethad of dipreciacion of Property Plant and EquipsreL afe rshstd at each financial year
e @ adumied prospectly , i appeojriate.

Imzairment of nen fisanclsl s

The Corepaery smstser o2 sach Balance ot date whether there Is 3oy dcstion thal én sl o & group of 350 oompritng o
cath-peneruting umil fap B brgaloed, F ang moch Indcation exhb, of whien arwvsal ippainret teating tor an ane? is requined, e
CoimpaiTy SUSimanay ithe sl roomerabie arm0UnL. AN B5is's recoerrable wmonl i the Bighel of Bn aisel's o cb-gansraling
writ'n 2EU} Tair valus by costs of dipond snd it salor e, Recoversble St i detemined for an ndridua] e, oiles
s el does fok gEnerate rash inflowe Lhil afe largely indeperdest of thowe from cihal suels o groufs of asen. When Ba
camying amount of an asel o CGU eecesds 11 recowerasis emoond, e el b comiined impained and bt devn Do s
receweialie dvaoint

In anseiileg valis by e, the atsamaded Tutste cnsh fiews ane dhomnied 0 their present valus cing i phe-Gie Biomel rane: that
refecis ot marksl auesreali of e O Wk of money and B riid seecific B2 e 25iet, I desenmiriag far walo leis
oty of dhiperial, Fecent market tranuactions are Leket dalo stoesl I 80 pich tranasctions cin be idnifed, an appeoprivie
valiasion model b ned. Thne celodathes are Camoborted by valustion oulliphes, sueted Sane prices dor publicly tisded
cormparrm o ol asbilalde i valle indcsion.
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Fa-C ]

The Compary bawrs B rpalbent caloubation oo deteled budgets and foreceit saiculation, which we pripaned separately for
#ach of tha Dol B which e ndiddisl ametn sre aliocated. These budgels aad fonecait calculatiom generelly cone & period of
rrum:gwm.m.mmmnmmmﬂummmmnm:mh Tifh yeur. T
estimahe cash Mlow projectiona bepord peried covered By e monk srcent busgelseeciils, the Groags exirapolabe cak fary
ool in e Budiet UEng 8 taady or decliming @Al fie e Ribakguest pran, el as incseasing ribe can b jutifisd. b
nvy cusw, B geowth fali e raot eeceed the inng-term aemrage gowth rabe far the products, indovtrien, of CniY oF CRAITiE
iy whiich He etity eperates, oF [of the markes in shich B anel Hoed,

For sty ackeding goodedl], 5n ssweTpment b made af sach resoming dele 0 fetemming whather Uere b an isdoation that
pravianly pecogatied Ingalment booee o longer el of bave decreasnd. IF pich indoation rdets, Lhe Gt estivates e anet’
o DO fecrveraids amoust. & previcudy neoogabed iepaimrent lom tu rewersed ondy @ here Ras bedn @ charge I he
nmmuwh;m:EmMMmemmmmmWME
Tbmites g1 Bk T carrying arssunl & U HSAt S nal mecesd i reoseriable ARount, nor eoesd the carmyieg Emeent thal
wrid hus Sren delermined. et of Gepreciabion, kad ra impaitreent ins bess reongrized for B anel i prisd prans. Ras
rn-r-]hmﬂudrnu'q-mwl.HMLummmM:hmu:mmLhmm.wm
b Ureiilind 65 & PEvalLaToN ncTRsE

Rawvenue recognition
Fveioe B reognited ba the mrienl hat it b probabis That oo eronomic Banarbis wil Ty Ly e Sy ared this rewerus Can e

rollably meassed. pegerdias of shen B pagmesl b Beisg made, Revenor B meunures il e fal value of the cnddrration
receford or recetvabe, Liking iViD Sooount contractuslly defined Lecer of paymeens, red of foa or doties collected on behadt of
te govermmens, Further, The Compary Uses FERNcast judgrunts whis debormining the trmacton price alocated

periorminoe oblfetiont .
Thie specEic reoogrilion crilerla desorined helos mant sl ba me? belom reveue 15 reoogaived.

Crihar lacoere

iFReiEst Inooms B preordad iing e elfecties Itenes mta (D185 FIR is 2 rale Dl ety Swmints the mtimaled fubse (sh
[Tty o recHpb over U eapecied life of e Arancal iminsment o @ shirier pericd. where appopriaie, B2 e e
cairying amoant of e firancial ssel of 1o the amortioed cmt of a fnancil lasdity, When caioitsting the effeclive itees rbe,
the rEep erimatey U expected Cash fisws by sonmidering all e contraciuel temms of the Snasciel imhumel, (o T,
prepaymens, eaxtaraon, call and simisr options) but dom nofl canshder e eqecied oede lowsni Intereit iRCoeved b inclaied b

firance iscore in She alemend of protit and lom

Lt

Tha Compary Evaliates f an amangemest quadfies Lo B¢ & bt ap per te ragurermenty of Isd 85 118, kentification of & loase
et grifcAt judgmens, The Comsmy wiet ERNCank fidgenent in axuming the lrase verm {including anticpated resati|
aral thd il hoailes discoond raka,

mmm-uu.mm..mwmmﬂtkm.mmmmdmrﬁdhfmm
in pxbmnd th L if th CorpaTy B Frasonadsly corlain Lo eeerciie tal opias; and pericds covered Ly #n apbion & erninaie e
Leniw b e Comyiry 1b reasarably cariain ol b eusche DAL optian In wimeing whather The Jompary b =
engichie @ GQOON 10 ertend § leae, of SO0 D0 EsERCSE B2 option Lo Rerminalz a deass, it condden all relorennt Hacls and
CHCLEFSIARCES DAk crests an ecoremic iscentive for the Company to samrcis Lhe ppLis 10 extend the leass, o nol Lo eseichs e
ction tn tarmvinate the boase, T Comgany revives the loass torm i Lhere H o change i she ron-canceilable pericd of a least,

Tha dincouek rale & gersenally fosed on the al, I g rabe o the Loais beieg evaluated or Tor & portfolia of
lrapey w1 Savilar Charmmenisticn
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204 Floesclal crunenis

h Errecl st 1 @y conirect that grees roe to s fineacial soet of ore estily and & fAnancl LaGAITy o eQuity et
of Brddher entity,

& Flrancial heesy
i Clasiifcation
mwnydm!uurrumlmuhmmmtqmmtm
- Uwirer i e vt psared Subesquesaily st far valus (eithar 5 o Thivegh
pofi o bosag, arsd

f/"“

¥y
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";I‘ NGaE

+ thise Pigasared st amortied cov.
The classficabion deparch on e entity's buireens Feseked ' Basdgleg o Snasclel ais6 and the onvirsciasl tarma of the cash

Mo,

Tor awerls reaiured L Tale valis, gaing snd lowosr wil efsser be recorded i profit or o of olher compicheriles oo, For
Fresilivealy fn debd traineansrty, s will desend on B bunine modal ihowidc the imesine el 15 held, For svesimanie i sty
e, s wil ot lha hai Fde an ireescable electon st the tine of miid reccgrition o

ook For the equity imeantmerck o2 dak valus Uaough DOer [egrehensive Isonme.

B} inial recogrilion arsd measuremeen

A2 firancial arwin sre racogriued inally al far valoe o, 19 Ui Crie of ARWR0M 315k M recorded ol fur value gl oAt
o o, tremaction couly thad are ablibamable 10 the soguitition of the finarcisl et Furchue or e of Narsrl ancets Sl
requtrr delivery o asstd wiLhin & Thve Trame bry o ftion in e masket plion {equlss way Tage| are

retgvised o M irade dete, | E. e ochte hlh&mmmﬂalnprﬂnanlm:lmt

&b el A e RS ETEE
Finarcin] ixiet cicthed 60 greerThed o & fnancial pmpty in meaured of wmorthed conl ff L b Seld withis 8 Dasineis madel

whirse sljeetiae & 10 htid #1561 0 grder o oollect comtractund cany fiows and Lha coniraciual cish g of The finencsl anet g
rhie o ecifusd danes i cath fiows chat me acirly el | ared oy e princizsl Emoung cuttiandiag,
Iivereit Inome from thess wnarty by | i# @rofin o los wding the electhee intemst rabe method, Inpal et
lomies, fares gain § lomy and guin o on detecegaition =f Tinasclel 250t in tik Chiegony i recognived in profs or lom.

[irancial sprts ul fai sali Dhiongh pibey porprstenihe inpoma (TYTCEH); & financial anet b oeassed oL PATCCL I L s heid
withing & busiraris sedel whing sbjemive b achiswed by buth fom collecbion of cosiractusd cash fiows ared selling the faancal
axiely, wheer Uss aisels’ cash Tiws reproewent wiely pag of and Further eqily Falrumens when the
compary Fuis made s irevocsbie sleckon based a0 il Bty model, D0 Gadly @ inanments mesvaned 88 IVTIK, are

riepsped sobnequenily ak fair valus Brough othei Cirmpreheriibag oD,

Dtk iratiumseali - Rresseits i DM CETYISg MTOUSE SR Caken g5 oeher inaren (00T, #nceq for the
rerograbion off imgalien D aies o loaws, Svtenes re ard forwign sachangs quing ind foses sdvch aig Pecognised in peoflt and
liid. Wi Lhee Tarcial atset i dececogrened, B cumulathe gain of b previossly secognibed in 000 f rechieied from squety b
peoliL o lose snd mecrgrised. Intermt income drom these Ardncal disels B iclsded in other inoome wicg B elfective nlemmt.

rale e
Eqpuity Inifeurerils « bigsefsenat I the Comying smcarr ane beoes Bz D01 asd theer in fo dubreguen? ieclisifcstion of Telr value
wuies ired lirisad W0 el o o, drom pech L] 1 b proddin o ria.

riancin] et i fiif valus Wessh gods of lom (FETPL; & fnancial amsek whick b not claified b oasy of O abows canegonies
it subsoguer Uy Talr wikoid hivag® prot or e, A1 peera wad ks are recogresed n proft of bk

& bisalimeeen of irsscial swet

Ths coampaty ameases o i forward osing Basis the expected credt s oot ted with il drels cartied 87 aTetised o5t and
FTaC] debd imbrurments, The npaimmeer methadclogy sppited depency on whalhar there ko been b dhnificant noreass b oredt
iz, Mot 15 rtaits b Ths Coampiny deterrines wherthes there ban been u wigrificant intreasd & ot i,

Fix trade peceivablien, the company applies the cmplified sapioach wecified by ind &5 109 Fisancal bas which recur
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&) Derecagrition of Niranclal sisss

& lnancial asset b primarity derecognied sbven!
Thee rigihis bn receive tax® fiow fomm L ssel bave eepied, or
i Th,mh.,h.-_.q.mmmmmqammmmmn'MMmﬂpmumﬁmMﬂ{m

Forn i fell without maferial delay oo third party ueder @ fpeis-tuough’ amaagement; snd either ja) the fompary han
trarmfermed sobslanifally 87 the ke and reeacdh of e amet, of B the rompany han neither DRRSiETed nor refained
webwlarial by all he risks sad reward of tha aiset, bt hud Drsfined control =f the maer.

Wheet: et coerpaery hay branadermed i1s Fights o recehe cah fosn Imm an eed of Bas erlensd T 8 pa-theough srangesnent, it
aaliiEs F andd iy whal melenl it bas setabned the o s nevacds of enerabls, When 1T hay neither transfeened ror felaireed
substantzally all ol tha shiky and rewalds of the saset, nor trasstemed contral of the fawe, the compasy sostinn bo recognise the
rrarstemed st bn the aubesl ol D8 Copays cotHrung draote el in Lt caie, the company sl secognien an assechibed
laBfity. The tramierred isel and e amccinted fabdity s nessded o0 @ b thet reflects the rights and sbligetions that the

orampaay baa reladsed.

B Financial Habliekes
§) Caapifeation
The compurry ClassThes i3 financial Habil®ie in U Salfrwing meanaement categorie!
© Uhirke 10 b mesamrrd sobuaquently oE far value thrsagh prefit or lom, azd
+ it masnred a b amoitsed (sl
The clenification depetdt on tha ety bininem model (or Mardging the finascisl sty asd e cntracnal teme ol the ook
flrws

&) initlal recegnition and mesmrenent
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thar ag Seerthy attributable e U fiue of Bnancis] Habitier ok far value taeagh profit or b ae eepermed in praf of o,

] Subnequent mearararil
The reeassemend of Bnascisl labiltie dependi on their clapsfication, s dricribeed e e

Argetines cout Aftat ieiUal recogaition, Inseres-bearing lzam and bieewings are Bssquently meansed #l aetEed Ot LHrg
e DHpctien inberesd fate (ER] method, Gaira and loms ane recogehbied &0 profic o Lom. when the Malsbites ang dereorgined ax

wml] an Shrough B EIE apseimis Don proces
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part of L R The ER tinck is fi ESTE |3 the thazemant of profil ard Lo
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depigruried a3 wifectve Fedging frtramenla.

Gk or ketsss on Fadulities beld o rading ane Texcogrived in B prolilon ko,

Firancial HabiSties Sesgroted wpon inftal recognities 82 Talr value thsogh prelit or lom i Sesgraied a1 pch uk the il dare
ol recogrition, and onky 11 tha citeris in ird A5 307 are satidied. For Habditien dedigraned ap FYTPL, falr value gainid Lones
alErksutabin 5 carge in wan eredL 18 e reoogrized in DOL Theie geisaf lost a7 ot ninequently trassfeined o Sutemens of
Profie ard Low. Howerved, The Company may trandler the cumilithae gain o 106 sdthin ey, AL oTher Changes i Tair vaice of
nuch bty arg recogeiisd in the tixtement of profit of bris. The company ho oot dhribgriabid dvy fisancial lakeliy aa il fak

il Lo B0 L and Lo,
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Derecegrition of Mrancial Llabiitles

& Srancial Falxiity b derecogried whes De obligation (et B Liabilhy i SHcrged or cancelied of £apineL When mn exhiling

finarcist LakRity i replaced by another (rom the 1ame lender on sabstantally ofterent Lecen, of et evrr of wn i Haldiicy
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ALLAHASAD WASTE PROCESSING COMPANY LIMITED
Motes to financial statements as at 31st March 2031

1 PROPERTY, PLANT AMD ECQLAPMENT (amount = T
End user devices, Furniture and Office
Particulars such as, des i Vehicles TOTAL
lal:ln'ﬂ'i.- ET Timtusres equipments
EEE BLOCEK
A% A a1g 1z98 £8.47 R 68 A4, 65 SE4TE
Additions - * . - -
Drispesals 1798 £5.47 58,68 . 180,11
Exchenge Differernce 3 . . . A
As st March 31, 2020 = - . 404,55 404,85
Addiions - . - : -
Drisposls . - : - .
Enchonge Difforennce - & = - =
As at March 31, 2021 = = - A04.65 404,45
TED DEPRECIA
A% at April 1, 2019 14,11 8. 74 E2. 1% 18.8.4% 430 8%
Charge for the year 1.63 R 13.42 5. Q7.5
Imipairment . : : 7 .
Disparsals 3196 35,63 85.75 + 164,34
Exchange Differennce - - : - .
A ab March 21, 2020 - = - 353,70 IGNTD
a'mrge far the year - - . .72 20,7
Impalrment - . - : -
mﬂ:mh 3 ] . &
Exchargs Differennce * - G : -
A5 at March 31, 2021 - = - 384,43 384,47
il
As at March 31, 2020 - - . 40,95 40,95
- = - 0,13 20.23

Az at march 31, 2021




ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Hotes to financial statements & &b 3181 March 2021

FINAMCIAL ASSETS

4 INVESTMEHTS

tameunt in 000)

Particularsy

Ax 5k
3151 March 2021

Asoal
Zast March 2020

Valued at amertised cost unless stated othersise

(B} Imvestment in Unguated Equity Shares (Fully pald up)
1,000 Equity Shares of Re 17+ Esch, Tully paid up of Mathera Hagas Waste Frocessing Lo,

Lod. .00 .00
Tatal .00 2.00
Currant . .
Hen-Curment 1.00 2.00
Aggregate value of unquoted investments 100 1.00
Aggregate amount af Enpaliment Inovalue af meestments . -
5 OTHER FINAHCEAL ASSETS
{hmaint i 00
Particulars AdA Mt
il 315t March 2021 | 31t March 1020
Fixed Depesits with Maturity mose than 13 months® 5495 54,95
Arbitration Award Recebable 3,04,531.08 304, 5508
Liess: Prowision for Doubtful Recetvabie 43,655.37 .
Het Arbitration sward Recebvable = 2,560,875, 3.04,531.08
Total 1.60,930, 66 3,04, 584,03

* Fixed depasit kept as Hon with sales tax Authorities,

* Wote: During the year 20M5-16 the company, in view of material non compliznces and breach of contract by Allahabad
Municipal Corparation with respect ta the praject allotted to the company, the company declded 2 ga far termination of praject
a5 per the terms of contract and file for mandatory arbitration by nominating the arbitrator. Pursuant t this an arbitration paned
has been constituted, bofore which the company has made a claim For termination of project, recoveny of pending recelvabie,
compensation for less of profect otc, The arbitration procesdings wore contluded durirg the prior year infavaw of company.
However the respondents have challenged the award before the homble “Allhabed District Chvil Cowrt” and the hearings are

pending a5 on date,

.-"._-.‘i"'lﬂ.l..
"" |
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ALLAMABAD WASTE PROCESSING COMPARY LIMITED
Hates to financlal statements as at Tist March 2021

6 CASH AHD CASH EQUIMALENTS

{Amount i ‘TOO)
A5 at 315t March | As at 31st March
2021 Pl ]
Cash and cash equivalents
Batances with banks:

On urrent accounts 146,461 53.01
Lash an hand Q.60 .81
[Total 147.21 51.81

Cash at banks earms intorest at floating rabes based an dafly bank depesit rates. Shor-torm diepesits are made for
varying poriods of between one day and three months, depending £n the Immediate cash requirements af the Group,

and eam inberest at the respectivie shor-term deposit rates.

Broak up of financial assets carrfed at amartised coit

{Amaunt im HO0)
&x at 315t March| As at 315t March
031 10I0
Inyostments 2,00 .00
Other Hon-curment Financial Assels 260,930,866 3,04,556.03
Cazh and cash eguivalents 147,210 4,50
Tatal financial assets carried at amortised cast 2,61,079.87 304,684,561

T
__.:"‘i_. 1““|'.- ;.\.q
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ALLAMARAD WASTE PROCESSING COMPANY LIMITED
Mates to financlal statements & at 3181 March 2021

7 SHARE CAFITAL

[Amraun t in 000]
A5 at 31st March 2021 As at Vst March 2020
Particula
i Hurmiber Amaunt (R} Humbser Amoumit (Hs)
futhorised
Equity shares af R, 1/ galn 1,£5,00,000 12, 500.00 1,25,00,000 12,500.00
Freference Shares of Be, 17- sach 9.58,35,000 05,538.00 9,58, 38,000 25, H18,00
10,83,38,000 1,08 335,00 10,83,38,0400 1,08 . 338.00
Issucd, Subscribed B Pafd-up
Erpuity =hares of Re.1/- each, fully paid 1,21,10,000 12.110.00 1,21,10,000 12,110.00
Tatal 1,21,10,000 12,110,040 1,21,10,000 12,110.00
{a) Reconciliaticn of nuember of shares
Equity Shares Eguity Shares
Partculars As gk 315t March 2021 Ma at 3195t Warch 2020
Humbser Rs Humber (341
Shares cutstanding at the beginning of the year 1,21,10,000 12, 110,00 ,21, 10,000 12, 110,00
Shares Isswed durirg the year . 5 - L
Shares bought back during the year : - - =
Thares pulstanding at the end of the year 1,21,10,000 12,190,800 1,21, 10,000 12,110,008

ik} Rights, praforences and restrictions attached to equity shares
Equity Shares: The campany has ane class of equity shares having paid-up value of Re.1 per share, Fach sharebolder s eligible for

ane vote per share held, The company declares and pays dividonds in Indian Rupees. The dividend proposed by the Board of
Drirectors fs subject to the approval of the shareholders in the ensuing Annual General Mesting, except in case af interim dividend.
I the ovent of liguidation, the equity sharcholders are eligible to recotve the remaning essets of the Company after dtstribution of
all preforential amounts. The distribution will be in proportion b the nimber of Equity Shares held b the Sharchelder.

{c} Shares held by halding company and subsidiary of holding companics;
Hame of Sharehgider and Relationship with the — :;:a::" March 201 o ;‘E'r:_a::" Hivch 2040
company held Amount held Ambunt
Equity Shares
SPRL Inlra Umdted (ULtimate Malding Company) 2,55,000 255.00 2,55,000 255,00
ML Infrastructre Limted (Helding Company | 1,12,51,000 11.251.00 1,12,51,000 11,251.00
Mathura Hagar Waste Precessing Co, Lid 1,000 1.00 1,000 1.00

[d) Details of shares held by shareholders holding more than 5% of the aggregate shares i the Company

Hame of Shareholder A5 at 315t March 2021 A5 at 31st March 2020
Wo. of Shares Ho. of Shares
hatd % of Halding Tt % of Holding
|Equity Shares
{SPML infrastructure Limited * | 11251000 93918  1,12,51,000 | %2015

* A5 por the records of the company, including its register of sharcholders/members and ciher declarations recetved from

sharshalders regarding beneficial interest, the ahove sharchalding represents both legal and benefictal ownerships of shares,

(o} The Comparry has mor allotbed any fully paid up equity shares by way of benus shares nor has bought back ary class of eguily
shares during the period of five years immediately precoding the balance sheet date nar has sued shares far comstderation ather

than cash.

if) There are na ungald calls from director & officers of the company.

{g) There are no buy back of shares during the year by the compary,




ALLAHARAD 'WASTE PROCESSING COMPANY LIMITED
Hotes ta finarciasl slatements as ab 315t March 2021

& OTHER EQUITY

{hmeunt in 000}
As ak 31it March A5 at 313t March
Particulars 1071 A
Sefurithes Premium
Opeerring halance 1,21,810,00 121, 810,00
additions - -
Deletions - -
120,810,000 1,21,810,00
Equity Partion of Compound Financlal knstruments
Opening balance 1,78,470.22 1,41, 591,56
Addirions - 36, 778,67
D leqfoed - "
1,78,470.23 1,70, AT0.13
Retalned Earnings.
DOpening balance (1,5%.396.33) 11,64, T61,53)
[=] Miet Pradit/{Met Loss) For the curment year {50,600,59) 5, 36760
(2,09, 956.92) i1,59, 396,37}
Total - Other equity 20,283.30 1,40, 883,50

Mature and purpode of athes ratendes:

Secusrities premium reserde: Seouritios premium reseree s used to record Lhe premium received on issue af shares by

the Compary. The resere can Be utilised in accordance with the proeision of sec ST2} of Compandes ACL 2013,

Equity Companent of Financial Liability: The Company had the compound Tinancial inszrumsents {§.e, the Freference
shares) which has boen fair valued as on Lrasition date and Uhe same has been classified inta the eguity component
ard the financial Hability based on the terms of contract with preference share bolders. The equity companent bas

b shown under the Basd alher edquity,

Retalned Easnfags: This Reserep represents the cumulative profits of the Company snd effects of remeasurement of

defined benefit ciligations. This Beserve can be utilised in accordarce with the provisions ol the Companies Act, 2013,

% BORROWIHGS
{Amoirst Tn D00
As at 313t March Az at 315t March
Particulars 031 2030

1Ur|.':-|:t|..|r:d
Term [oans

from Relabed Party® 451,34 A0S0

Llakility component of financlal Irstrument
Convertible preference shares

5% Hon-cumulative Redeamalde Prelerence Shangs of Re, 1/- each S,454.09 4,565,723

14% Han-cumulative Redeemabie Preforence Shares of Re. 17 each 9,207 .59 521133

2% Hon-curnulatiee Redeemable Profesence Shares of Re, 1/- each 1118793 9,586.11

10 Mor-cumuilative Redeomable Freference Shares af Re, 17+ each &, 810,64 7,280

34,679,535 30,943,089

Tertal 35,130,789 31, 568.93




ALLAHABAD WASTE FROCESSING COMPANY LIMITED
Hotes to finznclal statements &5 at 31st March 3031

* Bepayment terms In respect of loan from Realted Farty
Lo received from SPRL Infra Limtied is repayable after 3 years sl the interest rate of 125 per annum,

g 4%, T% and 10% Hon-cumulative Redeemable Preference Shares
{Amownt in To0)

Particulars Bedeematle at|  Boof Shares Amenint Recaermabe within
maximom of

7% Hon-cumulative Redeemable Preference Shanes of Re. 10 years from the
1+ each . 1.81,50,000 IO | e of B Hotment
14% Mon-cumaiative Redeemable Preference Shares of Be. 20 years Trom Lhe
1/- each 2 50,00,000 45,000.50 date of alletmsnl
14 Han-cursdative Fodeomable Preferonce Shanes of Re. P 1.11,48,000 41,714.00 i years Trom Lhe
1/~ each date of allotment
10% Haa-cumidative ledesmakie Preferenoe Shares of Re. 20 years from the
£ mich 1 &, 07,100,000 &0, 0000 dak of allabment
Todal 9,508,368, 000 1,56,004.00

The preference shares ang redesmable whoily or partly at the mutial consent of bth the abiottes s well the Comparmy, Th preferenos
shares shall eamy dividend @ ¥%,14%,I% and 10% per annum ol redesmed and shall be payable on non-cumulathee basls prioe to any
dEddend or ather distributian payabis to equity sharehelders, subject Lo the availabdity of sdequate distributable prodins for the respecthae

financial yoar.

Thir preference shareholders shall not be entitled to receive nolicn, attend and vole at general mestings of the Company, exoepl &
caherwise providied by the Compandes Act, 2013 whereby the holders af such shares would be entitled to vate soparately oy & class, Lo, with
respect o waling entitloment of prefenence sharebolders on matters ¢ lssues affecting substantive rights or liabeities of prefenence
sharcholders, The preference shareholders shall not be entitled bo bonus or right shares o participate fr asy profit of the Company exoept
the right of dividersd being attached 1o the preference shares, However, In the event af windting up o Uiquidation of the Company, the pald
up amount on prefenence shanes will be pasd back to the prefeneace shareholder bafore any payment 15 made to the equity shareholders,




ALLAMARAD WASTE PROCESSING COMPANY LIATED
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10 DORROWINGS
[Amaunk fn D00}
Partheutars A% at 3=1n=:r.!r|lar|:h Ax WL 3:1:;;&].“-'&.
Unseoured
from Others® &8, 030,20 £y, 145,21
fram related parties * A 247,43 FE91.84
Tatal 6,177,463 45, 45745

* Lean received Tram related parites are repayable on demand and interest ol e rate of 128 per 2o,
s Loan recetved [#am Dakers ane repayaie on demasd and Interest at the rate of 1% per annum.

11 TRADE PAYABLES

{hmound in D000
A% ab 31st March | A8 at 3150 March
e 2021 2020
Trade Payables !
Total putstanding dues of miona and small enbeprscs ; .
Tital outstanding dues Lo other than micro and small
enborprises 4,150,210 4,250,320
Total 4,250, 20 4,350, 10
Terms and conditians of the above financisl 1BbRITles:
- Trade payshles arg non-interest bearieg ard are normally settled on 60-cay forms
- Other payables are noe-interest bearing and have an average Lerm of she maonths
- Interest payable b8 reremally sedtlod quarledy 1Becughig the fimancial year
- For teres &9 conditions with related parties, refer 1o Note 31
For piarations on the Group’s crodit risk mansgemsent processes, refer to Mals 34,
11 OTHER CURRENT FIMAMCLAL LIARILITIES
{&mount in 0]
As ab 33t March | A a1 313t March
Particulars 2831 1030
Inberest acorued but rot due on bormowings 4,478,585 §,1%1.44
Tidal 4,473,825 &,391,44
Break up of financlal labilithes carrled at amortied oot
As at 3ist March Az at 313t March
Particulars 2024 3030
Borrowings T, F2H BT £5, 342,45
Interest pocrued but ot due on borrowings 4, 47585 B 391,44
Liab!lity component of Tinanclal kstnument 14,679.55 3,561 57
Trace Payables 4, 150,20 4, 250,30
Taotal 1,20,137.47 1,10,448,02
13 OTHER CURRENT LIASILITIES
(Amaunt i 000}
A4 at 31st Warch | As at 314t March
PO 2021 2020
Aucd Feos Payable 13,60 10,00
Employes benefits payable - 1500
Tax Dychicted at source payable 168,64
193,64




ALLAHABAD WASTE PROCESSING COMPANY LIMTED
Motes ta financlal statements fed the year ending madch 31, 3028

14  OTHER [MODME

Lh)

[Acrezunt i 000
Far the wear ended | Far the year ended
Barteuis st Wareh 2021 | 34t Mareh 1020
Consultancy Fees 1,600,000 z
Interest on 1T Refund 1.1 -
Lizaility o Gorger required writben back - 2E,420.00
Tatal 7,401,113 28,470,00
EMPLOVEE CO5ST
[&emiunt in 00
| For the year ended | For the year endid
ki ety 9931 Mareh 2021 | 3iaz Mareh 1020
Salary Expraes 135.00 B
Employee State Insurance Contribulion [Penalty for pricr yess] " 15.00
Total 135.00 13,00 |
FINAMCE COSTS
oy in D)
For the wees anded | For the year enced
FR, Yist March 2021 | 313t March 2020
Interesk on Statutony cues - 415,73
Ingerest on Doriwings &, 50862 T.445.79
Finance cost of Finarcial Eabdity of Freference Shares LTGAT 7,274,51
Tatal 10,122.29 15,139.43
DEFRECIATHON
gAmoa in B0}
For the wear ended | For the year ended
Particutars 345t Warch 2021 | 31st March 2020
Deprecistion on Tangible asets .72 07,145
Total 20,71 9715
OTHER EXPEHEES
(Amaunt i 000)
For the year ended | For the year ended
Particutus Tia8 Manch 2021 | 314t March 2020
Bark Charges 0.06 -
Crhar Exponses " (LR
Bates & Taxes 1.5 4,33
Travelling & Comveyanie . 15.38
Payment te Ao ® 13,40 10.00
Proision fof Doubchul Deits £, 65537 -
Lega! B Profesional Changss " 201546
Teeal 43,701.50 378.81
® Paymreent bo Aud@ers {uroant n 000G
Fir the year ended | For the year ended
FaLicuRry st March 2021 | 31st Mareh 2020
A ALCTLONS
-~ Audit fpes. 13,460 1,00
Tetal 13,60 10,00
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18 INCOME TAX A55ETS (HET)

1) Tree foficmirg table provices the detalli of Income tax dsasis and llabiities ai ot 31 March 2021 and as at 3st

March 3030:

tamount. in 000}

As at Bt Masnch A5 at J1st March
Particuiers 021 2020
a) Incoeme Tax Assets 130,00 17.73
by Current Income Tax Liabdities = z
‘Mt Balance 120,00 17.73

i) The gross meveresnt in the currebd Lax assets | LRabdlity} for the years ended 31 March 3921 and 31 March 2070

s a5 follows:
Partleidas A at ;1::111“”" A at lzlml'l.uhhrch
Hit Current Bncome Eax asset &t the beginming TR AT
Inoorme Tax paid (ret of refund) 10T
Current InCome KA e .
Inoore (A o other comprehensia inoome + .
120,00 17.73

Mat current income tax assot at the end

i) The tax expenses recognised Bn statement of prafit ard loss for gk year ended 31 March 2021 and 31 Madch

2020 i as follows:

For the year ended

For the year ended

Particalars Bias March 2021 | 3st March 2080
ireams Tax oxpense in the Statement of Profit and Loss Compriiss!
Current Indorss 1AXES 1 X
Daferned inoome taxe 11,877,087} T AZ5.00
[Irecome tax snpinses [met) [1,&677.87) 7,.425,00

v, Componests of doferred indome Tax assets and Mabilities srifing on account of Temporary differences are;

—

Partkulars

A ab 395t March 19310

As al 113k Harch 1020

Timing dilference on tangble s In@ngible pasets dhepreclabion and

mmor b hathos AT 11123
O socounl of prevision for Deployes Benedits o -
O pcttmaint of Frosvsion for Impalrement and Aptr waliakon of irssestmesth g '
Falr Walue Change- BIAS Adjstment 35,088, 14 19,9000
Mpdnew lsfunzbsorbed depreciation i '
Drferrwd Income bax aat 38 1B7.11 40, 064,597
MAT Credit antBlement - s
[Total deterred bax llasitite [assets) et} 3, 18741 400, 054.57

Taxis Dofprrod tax assets &re recognised for wesed tax losses Lo P gwrent that it 6 probable that Laxable profit
will b avaflsbie pgalnst which the Ipeses can be utilised, $gnificant maragement Jucgement i required 5o
Aptorming the amount of deforred Ui assots that can be recogrised, based upon the ety tirfeg and the Lewel of
future taxable profits togother with futurg tax planning strategies, Considering the cortainily of the future profits,
the comasry has not recoginised the doferred tax 2sset on the loases carried forward.
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20 CONTIMGENT LIAMLITIES

21

Il

23

4

Farticulars & akb 3k March A5 at 3141 March
021 202G

Ciairs apalnst Companfes rot acknowleiged as dedt 4 B
Cladms towards Uguidsted damages not acknosledgsd &3 debis by the:
Coergany Agaiml the above, debls of the liki amoegs are withheld Ery the
custorers, Howeser, the Company sxpects o material lability to aconss
o account of these claims

%I;-;.I.I.I'I'."l'll.tt mxecluding dinanclal guarentoee

Déspubed SLatuicry Demands

Capial and Cafer Commitments:
Estbmitid amound of contracts remalning to be execuled on capital acoount and nat provided fors B WL |FY - R Wij

Earnirg Per Share
Rarbc EFS amousts are caloulated by dividing the prefit bor Loe year atbribuzable 1o sty hotders of Ui parent by Lhe

welghted average number of Equity shanes outstanding during the year.

Disied EP5 ameunts ane caloulated by didding the profit atbrieaable o equity hotders of the parent (after adjusting
far interest on the comvetibie preference shares) by the weighied average pumber of Cguity shares outstandlng durig
the year plus the welghted sverags number of Equirg shares that wiould be fxwed o8 comversion of &l the dilutive

patentisl Equity shares inta Equity shares,

Tew following reflects the incoer and share dats viod In the basls and chlued EF% sormputations:

A% at 1ist March | As et 3ist March
Particiars 201 020
| Net prodit avallable for Equlty Sharcholdens |50, 600,59 [:B,W.?ﬂ!
‘Welghtnd Average number of Cauity shares IELH:I:I 12 110
Bazc and Hluted Earnings Por Share 4. 121 (1,081

Leaes
The company Bas no beate transactlons.

Thit Comparty kas lncurmed Bs Wil (77 « #5 Wik} during the year Lol ch mimimaem Lease papment.

Significant accounting judgements, erlimatis and aszumptiens
The presaration of the financial stalesdnls requines Manageaend i rrake judgements, sstimabes and gisimption that

alfpct the reported amounts of PevenuDS, e, dasets and llabilighes, and the sccompanying distloaures, and Uhe
disclomure af contingend Vabdities. Uncerlainty about thess ssamptions and estimabes could eslt in Ao that
require a materisl adpstment to the chmying amount of avsets or labilites affected in future perfads,

Judgements: in the process of sodiying bhe compasy"s accounting pedides, managérent has made the followig

judgements, which hewe the mest significant effect oo ke amounts recognised in the francil statements:

Eszimatis and assompliong: The hnrammptlmummwﬁumelurumrdnmiq- soirces of estimation unoertainty
2t the reporting date, that haws a significand risk of causing a materfal sdjiszment o the camying amounts of assets
2] Hakdlitist within the next financial yesr, bfe described below, The company hawed fis assumptions and eslisates on
parameters avallably when the Teancial statements wors preqared, Exdsting ciicumstances and seampiions bt
fuure developments, howover, may change due to market changes of Crosmelances artsirg Lhat aro beyond ke
pontrod of the company, Such changes and reflected iy Lk assumptions wha Ehey oo

Impaiment of non-financial assets: Impairment exfyts when the carrying vaiue of an asset or cad geoerating unit
prennds 25 Pecoverable ameunt, which & tho higher of it i value bes ool of cbszemal ard its value in use, The falr
vili lpss costs of disposal caloulation is based o avallable data from Binding saies transactions, conducted at gmE
length, for similar assets of cheorvable mathet prices jess [ncremental costs for disposing of the asset. The value In use
caleulation s based o a DOF moded, The cash flows are derfved frem the budgst for the next five ypars and do pot
Inchude ressricharing activitles that the company B nob yet committed to of sSgnificant uture investments that will
enhasee thie aesel's performance of e CGU Dedng pesled, The recoveralils amount = sensitive o the discount rabe

usis) Tor the DCF model as well 83 the expecled future casheinflows and the growth rate used for exirapoiation
with indefinite ueful Uves recognised by



ALLAHABAD WASTL PROCESSING CEMPANY LIMITED
Hotes 1o Mieancial stabements az at 315t March 2621

Tawes: Deferned fax awsets are recognised for unused tas losses bo the eatint that [t s prebable that Laxahle profit wild
b avaflable against wiich the losses chn b wiilised, Slgnificant maragement judgement i required 1o determing the
amount of deferned Lax awsets thal can be recognised, Based upon the Uiply rmning and the Level of future Lexable
profits together with future tax plapning strategles. Coridering the gertainity of the future profits, the comparsy has
ok receginied the defemed tax asset on the lossess carried Torward,

Falr walup meassement of financis) ratruments; When the Tair valies of financlal assets and firancis) Hatdiities
recorded In he batance et cannot be moasured based on cuated prices in acthve markets, their falr walue is
measred using vabuation tochniques Bscluding the DOF model. The Inputs to e maadels are Laken Trom obsesdable
markints where pesslble, bul whine this is not feasible, o degres of Judge=ent is required i establishing (8% valuos,
Jucgemenss Inchude considenations ol fnpals such as liguidicy risk, credit fik and wolatiliny, Changes in Eaamplions
aboul e Fackors ool aTtect the reported fair vatue af finandal insbiaments.

Employes Borefits: The company does fod heve a7 emploses on Foils a5 at M1ad March 2024{PY WL} and accorcirgly
the disclesine 2 reguined by ind A5 19,

There re no MSME Trade payable at the end of the year . Hil = - B Wil

27 & disclosure with respect to segment regorting s not applicahle, since Lhe Company does nal haee more 1ham o

repartable segmeni.

28 Foroign Currency Eamings And Dutgo Bs. SIL{PY - Rs. Hil),

i

30 CIF value of imports Rs. NIl (FY - Rs. kel

e =,
lll::.;__r:ﬂl -.r...;x
r i o

There @ ro reported foreign currendy daposures Lhal have not bessn hedged by a dervathe instrument or olherwikn,
hience Uhe disclosure of the same is nal mads.
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ALLAHABAD WASTE PROCESSING COMPANY LIMITED
Hptes to financlal statemants for the year ending march 31, 2021

17 Fair values
The carrying value and fair value of financial instruments by categons

Assets and Uabilities carmed at amortised cost

{ameing im0
[ Carrying Value Fair Value
Particulars 15 at 315t March | &= a1 3ist March | As ab 31st March| &s at 3ist March
plirs| 2030 021 2020
Financlal assets
Imepstments 00 .00 .00 .00
Othes Hon-Current Financial Assets 2,60,930. 65 3,04, 555, 03 2,060,930, 566 2,04, 368,83
Trade Recalvable - . 1,00,21 7,20
Cash and cash equivalents 14721 n3.82% 147.21 5133
Tatal 261,079,587 3,04,641,55 1.61,079.87 3,04,641,85
Financial liabilities
Broemawings 76,7087 9, BAT AT 6, 72087 G5, Ed2, 49
Intarest accrued and due on Barmoeings 4 ATE.8% 5,397, 44 4, 4TH 85 £,391.44
Liahility companent of firancEaltnstrumsent I4,679.55 0,5463.E9 14 679,55 10,963,859
Trade P‘a’g':lblﬁ 4,2%0.20 4,250,720 4,250,230 4 250,20
Total 1.20,137.47 | 1,11,445.02 1.20,137.47 | 1,11,448,03

Thore are na assets and labilities which have been carried at falr value through Profit and Loss

Thete are na asiets and Habilities which have boen carried at fair value through the other comprehenasive Encome.

The management assessed thal cash and cash pouivalents, trade recebmbles, trade payables, and ather current Llabilities
approximate their carmying Smounts Largely duse to the short-term maturities of these instrumerils.

The fair values of the unquoted oguity shares have been pstimated using a DCF modol, The valuation requires management Lo
iake cortain assumptians about the madel inputs, including forecast cash flaws, discount rate, credit rige and volatiity. The
prababilitics of the variou estimates within the range can be reasonably assessed and are wsed in management's estimate of

fasr valug for these pnguated equity iréestments,

The falr values of the Companies interest-baaring borrowings and loans are determined by wwing DOF method using dicount rate
that reflocts the Bspor's barrowing rate a5 a1 the ond of the reporting period, The aan norperfarmanas risk as at 31 March 2021

wiad assessed to be inslgrificant.
33 Fair value hierarchy

Level 1; Quated prices in active markets for dentical assets ar Habillties

Level 2: Significant observable inputs other than quated prices irciuded in dewel 1t
either dirgctly (L8, o5 prices) of indirectly L. derived from prices).

Level 3: Signficant unobsorvable inputs for the assots or lEablivies that are not based on ohservable market dats juncbiervable

irguts),

hat are abservatle far the asset or liability,




ALLAHABAD WASTE PROCESSING CORMPANY LINTED
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34  Fingncial risk management oblectiveds and policies
The Coergany's principsd financal Habilities, other this derivathes, comgrise boans and borrowings, brede and other payables, The

matn porpose of these financial labilities i 1o finance the Compamy's eperations and to provide guarantees b support s operations.
The Compamy’s principal Maancial assets include loans, trade and other receivables, and cash and cash cquhalents that derfve
directly from its operationes.

The Company &= expossd 9 matket rsk, oreclt rigk and liquidity risk. The Companmy”s séniof management ovorsees the management
ol Uhesis £igka, Thee Company’s senlor manzgement 3 suasared by & Maancial risk commitiee that advises on financlal risks and the
approprizte financisl risk goverrance ramewgrk Tor the company. The linandal risk commilles povidis assurarce to the company’s
senior mansgement tRar thie compang”s financal risk activities are governisd by appropriate podicles and procedures and that
fingscisd rhks ane identified, measured and managed In accerdasce with the company's policies and risk cbjecties.

Market risk

Warkel risk 15 the rigs that the falr value of future cash Mows of & Firancial instument will fluctuate because of changes In market
prices. Market risk comgehes thige ypes of risk: Interesy rate rise curency risk and ethed pele risk, such as cquity price risk and
commadity sisk, Financlal frstruments affected by market risk include lnans and bomrowings, ceposits, FYTOC] ievestments and
derbeative Mrancial nstruments,

Interest rate risk
frmerest rate risk i3 the rigs thal e Fair valun or future cash flows of a firancial insbrosent will Nuctuabe Bocause of changes in

market inberest rates, The company’s exposure bo the risk of changes In markel Baerest rates relates primarily 1o the tompany’s
long-term debt obligations with foating interest rates. The compary mansges L Interest rate risk by having a belarced portfolie of
fleed and variable rate loans and Brrowings,

Credit risk
Credit risk 15 the rish that countenpany will rel meet Its cbifgations under a firandial instrumend of CuRlomer Contract, leading 1o &

Fisuncial Jow, Tre company is exposed to eredit sk from 108 operating activities {primarily trade recefvalies) and from its inancing
sctivithes, inclinding depatits with banks and financial institstion inancial Fadruments,

v Pros
'&“b" Cay
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o Tradn recetvabies
Customes crecit risk i3 managed by the Company's establieed plicy, procedures and conbrol relating to customer oredit rish

management. Credit quallty of 2 customer i amessed based on an extemive croit rating steretard and Indhidial credit lmits ane
defingd In gocordance with Chis amesment, Dutsianding customer. recehables are fegularty monitored, At 11 March 30321, the
camnpany had 1 ansleray (31 Warch 2020 1 cusbormesr) wha e 1008 of recelvables putstanding.

An ispalmment aralysls © performed At esch reporling date on an individual costomer e Thi company evaliates the
concentration of risk with respect o trade recehvables as low, as the the ostomer is Govefrment body and operate in largely

Independenl markels,

Leguidity rik
The Company mosiLers 15 risk of a shortage of funds using 4 Ugutdity planning Leal,

The Compaiy’s sojective s to matntain a balance bawoen contisgdty of funding and Mesfbilitg through 19 use of bark lognd and
grodp campany boars, The Company's policy [5 that not mate 15an 5% of boroswiegs should mature by (re rest 1 E-month periad. alk
the hormosdngs are frem group companies and they ane paysile o demand, A3 o0 dage mo boan Fas Bewn cemanded Ter repayment.

Thie taiie below sueremarises the maturity profile of Uhe Cowrgany's financlsl fasities bazed an ontractual undisenunbed paymenis:

| In DO
Lirss than 3
A5 at 11t March 2021 O Demand Less than months 15 12 More than 1 Total
manths : Ear
Borrowings (other than oortieriible - - - Ta, T28.87 h,7IE.AT7
preference shanes)
Intprent arcnind on bomowings + 4 478H.05 . . 4. 4T3 5%
Lishllity compenent of Financial ‘ ' BT | 34,679.55
strument
_1'_n|:|: ared aiher payables : 4,250.30 - . 4,250,270
Liss than 1
A3 at 3138 March 2020 On Demand Less than 3 manthi ko 12 #ore than 1 Total
maeiths yar
o

Borroaings {pLher than converlible . : . 47 547,48 49,847 49
prefprenoe shares)
Interest accrued on bormorsings - &,0571.44 - - 5,390.44
Uahility comparent of financial . . . 30,951.55 13,763,249
Irmtrureng
Trace and ol payasles 4,250,200 : 4 4,150,320
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35 Capital managemant

For the purpese of the Company's capital masagement, capital incudes ted eguity capital, comvertible preference shares, shares
premium s all other souity feserves attrtatable to the egidty holdors of he parent. The primary objectie of the Company's
capital maragement fs 1o maximise the Shareholder vabas, The COTEHTY Mdrapes (s capial stroctune and makes

ltghit af changes by econosic conditlons and the requirgments of the financfal covenanss, To maintain or adiss the cagltal slruciure,

he company may adfuat the dividend payment ta sharehciders, refurn capital to shareholders or hsse new shares. The companye

monitors caplesl using a gearing ratfe, which & ret debt divided iy tetal capttal plis el debt,

(Amgin b 000
A5 Bk 3Tt March | As at 31ak Harch
Particulirg 20X 2020

DBomowings ather Lhan comoritis preference shares 76, 7I5.8T 69,437,45)
Liability component of finascalinstromant AT 20516
Trade payables 4,1%0.20 4, X400
Olfer payables 4,478,835 [ T
Less: cash wnd cash equivalents (847,31} 53,80
Iﬂmm 1, 1%, 990,27, 1,10,509,17
Eruity 12,110.00 12,110,00
Security Premium 1,31,810000 1,21,810.00
Eqpiity portion of financial nstruments 1,73 4T0.1 17840023
Cther Equity (209,596,920 01,50 396,30
Tatal Equily 1,08 159535 T,‘H,ﬁuvi
[Gearing ratio 054 ﬂ-_-ﬂj

In orcir Lo achieve this overall objective, the Company's capitel manaplyrent, amongst oitsr Uhvings, alms 1o ensure that i moeis
financial covenants attached [ the Inberest-bearing loars and bormowings that dofiss canital Structulng reguinements.
My chirges were made in the objectbes, policies or protesses for managing capttal durieg the years ended 39 March 2029 and 38

Barch 2030,

36 The amoumis snd disciceres Inciuded in the Mnandal s2a
whaT ever necrssary,

A5 i olr Repory of even date.

For GOLKDOTHARIE Ca,,
Crariered Accountants

Fires Reghiratinn Ho, 001445 5

e
Ch L KOTHAR -

Progefator
Memiersids Mo, 075431

Placr Bangalone
DOapes 2Bty June 2021

temends of the previous year have been reclassified snd regrougssd

For and bohall of the baard

)

dra Tyagl
Chief Finsrce OMlcer

Mace: Bangalore
Gate; &b June 1021

adjustmands fre




