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CAG report: 4 PSU
insurers lacked

checks &

controls

Report finds lapses such as multiple settlement
of claims, excess payment over insured sum

NIKUNJ OHRI
New Delhi, 5 August

claim settlements, excess payment over

sum insured, and breach of caps limit for
specific diseases are some of the lapses by four
public sector insurers that the Comptroller
and Audl[or General of India (CAG) has
flagged in its report.

The four insurers are New India Assurance
Company (NIACL), United India Insurance
Company (UIICL), Oriental Insurance
Company (OICL), and National Insurance
Company (NICL). According to the report, the
insurers have incurred an aggregate loss of
326,364 crore in their health insurance port-
folio between 2016-17 and 2020-21 on account
of group health insurance policies where pre-
mium charged was less and claim outgo was
‘more in comparison to retail policies.

The CAG report on “Third Party

Inadequate checks leading to multiple

UNDERTHE SCANNER

m 4 PSU insurers incurred aggregate loss of
¥26,364 crore in health insurance
portfolio from 2016-17 to 2020-21

| Losses were on account of group health
insurance policies where premium
charged was less and dlaim outgo was

Administrators (TPAs) in Health

more in to retail policies

business of Public Sector Insurance
Companies” said processing of claims was
done digitally both by insurers and TPAs.
However, information technology systems of
the insurers lacked appropriate checks and
controls.

This resulted in lapses, among others,
excess payments by ignoring waiting period
clause for specific diseases, non-application
of co-payment clause, incorrect assessment
of admissible claim amount, irregular pay-
ments on implants, and non-payment of inter-
est on delayed settlement, the report said.

The auditor’s findings revealed New India
Assurance and United India Insurance settled
claims more than once on different dates
although the policy number, insured name,
beneficiary name, hospitalisation dates, ill-
ness code, hospital name, and disease were
the same.

While New India Assurance had 792 cases
of multiple settlements involving a sum of
¥4.93 crore, 12,532 such cases of 8.60 crore
were found at United India Insurance.

m About 792 cases of multiple settlements of
$4.93 crore found at New India Assurance
and 12,532 such cases of ¥8.60 crore
found at United India Insurance

m New India Assurance failed to initiate
action against hospitals whose staff was
involved in fraudulent cashless claims

claims settled exceeded the sum insured,
including bonus, by 333 lakh at New India
Assurance. At United India, claims paid,
including group claims, exceeded the sum
insured in 2,223 cases involving ¥36.13 crore.
Group policies include a provision for such
excess payment over the sum insured by way
of ‘corporate buffer’, the auditor said.
However, the verification of claims did not
indicate use of such a buffer, the auditor said.

PSU insurance companies have their own
network of hospitals called a Preferred
Provider Network (PPN), but even after 10
years, enrollment of hospitals under PPN cov-

The Bill could
betabledin
Parliament
next week

SHREYAJAI
New Delhi, 5 August

‘The long-standing proposal to
amend the Electricity Act,
2002, could finally see the light
of the day as it is likely to be
tabled  in Parliament
next week.

The Electricity Bill, 2022,
which proposes significant
changes in the power distri-
bution sector, will open the
door to private investment. It
will allow multiple distribu-
tion licensees to function in
an area. Sources said the Bill
has  been introduced
in Parliament.

Business Standard had
reported recently that the
Centre has dropped the pro-
posal of privatising state-
owned power distribution
companies (discoms). It may
introduce a model of multiple
clectricity sellers.

Through a  proposed

Piped cooking gas
price hiked by
£2.63 per unit

The price of cooking gas piped
to household kitchensin the
national capital and adjoining
cities was hiked by¥2.63 per
uniton Friday, the second
increasein ratesinlessthan

: twoweeks. Piped cooking gas

in Delhiwill now cost ¥50.59
perstandard cubic meter, as
againstI47.96 before,the to
Indraprastha Gas Ltd said. This
isthe second hike in lessthan
two weeks, the [ast beingon

NEW DELHI | 6 AUGUST 2022

Electricity Bill 2022 to open
door to private investment

KEY PROPOSALS

m Bill proposes multiple distribution
licensees in an area, paving the way for
\ network sharing
\ m Stringent regulations for timely payment
>y by discoms, tariff filings and renewable
4 power purchase
. ® Empowers (entral and State Electricity
Regulatory Commissions to get status of
civil court, issue suo motu tariff orders
m Penal provision for defaulting on
mandatory renewable purchase
obligation

amendment to Section 14 and
42 of the Act, the Union gov-
ernment has allowed use of
distribution networks by all
licensees “under provisions of

allow multiple licensees to

operate but did not give them

access to the existing power

distribution network. Anyone

can apply toa State Electricity
c .

non-discriminatory ~ open
access.” The recent set of
amendmems would provide
choice to consumers through
multiple distribution lioensees
on the same network.

(SERC) for a distribution
licence. The legislative propos-
al to have multiple electricity
sellers comes at a time when
the Centre has floated a3-tril-

The incumbent Act did

ALL IN A DAY

Govt to relax sugar export quota for ‘22

The governmentwill relax the quantitative restriction of10
million tonnes on sugar exports and will allow shipments of an
additional 1.2 million tonnes in the current marketing year
endingSeptember. In late May, the Centre had decided tocap

lion scheme to revive the pow-

er distribution sector.

State-owned  discoms
across the country are finan-
cially and operationally belea-
guered despite four reform
schemes in the last 15 years.

The earlier discom reform
scheme UDAY concluded in
FY20 with most of the states
failing to meet their stipulated
targets and still in the red.

Another significant
amendment proposed is the
empowerment of the National
Load Despatch Centre or the
power grid operator. It can
now regulate electricity sup-
ply to the discoms/states that
default on payment to the
power generating companies
(gencos). Under Section 28 of
the Act, “no electricity shall
be scheduled or dispatched
under such contract unless
adequate security of pay-
ment, as may be prescribed
by the central government,
has been made.”

The amendment is in the
wake of rising dues of discoms
to generating companies. The
dues of discoms stand at 31.12
trillion as on July-end, which
isarecord high.

‘Moreon business-standard.com

New web-based
facility for ration
cards launched

The Centre, on Friday,
launched

Business Standard

HDFCsecures
$1.1-bn loan
for affordable
housing plan

SUBRATA PANDA-
New Delhi, 5 August

Mortgage financier HDFC
Ltd on Friday said it has com-
pleted a $1.1billion syndicat-
ed social loan facility ata 3.3
per cent coupon rate for
financing affordable housing
projects in the country, mak-
ing it the largest social
finance issuance.

This transaction is the
largest social loan globally,
the first social external com-
mercial borrowing (ECB)
loan out of India and the
largest ECB loan deal from a
housing finance company/
private NBEC in India.

The loan was priced at 90
basis points over the secured
overnight financing rate
(SOFR). Itis a broad measure
of the cost of borrowing cash
overnight collateralised by
treasury securities.

In July 2022, the Reserve
Bank of India (RBI) increased
the limit of ECBs under the
automatic route from $750
million to $1.5 billion, and
the mortgage has indicated
in its earnings call that it is
in the process of raising
funds under this window of
about $1.1 billion.

MUFG Bank, Ltd. (MUFG)
was the lead social loan coor-
dinator for this transaction
and was one of the mandated
lead arrangers and borrowers
(MLAB). CTBC Bank, Co.,
Ltd., Mizuho Bank, Ltd.,
S(a(e Bank of India and

sugarexpurls at10 million tonnes in the 2021-22 y=a|
(Oct ) to maintain domestic

price stability. Sugar mills have already exported nearlyw
million tonnes so far —an all-time high.

\P poll today, Dhankhar favourite

Members of Parliament of both houses will vote on Saturday to
electthe nextVice President of India in an election where NDA
candidate Jagdeep Dhankharis pitted against Opposition pick
Margaret Alva. With numbers stacked in favour of the NDA, former
West Bengal governor Dhankhar coud win easily. The 80-yr-old

registration facility in 1l states
and UTsto enable homeless
people, destitutes, migrants
and other eligible beneficiaries
toapplyforration cards. The
National Food Security Act
(NFSA) provides a maximum
coverage forabout 81.35 crore
persons. Present, around 79.77
crore persons are glven highly
under

Mitsui Banking
Corporation were the other
MLABs and Joint Social
Loan Coordinators.

The funding will go
towards financing afford-
able housing loans. In the
June quarter around 23 per
cent of home loans
approved in volume terms
and 10 per cent in value
terms by HDFC was towards

Besides, 139 instances were found where

erage was inadequate, the auditor said.

July26 by% 2.1 perscm. m

Alva has served as governor of Rajasthan and Uttarakhand. P theAct. m affordable housing.

GOLDCREST CORPORATION LIMITED
CIN: L7499MH1983PLC029408
Devidas Mansion, 3© Floor, Mereweather Road, Colaba,

Mumbai — 400 039 Phone: 022 — 22837489 / 90

Website m  Email m
NOTICE

Notice is hereby given that the meeting of the Board of Directors
of the Company wil be held on Friday, August 12, 2022, inter

SPML INFRA LIMITED

SPML CIN: L40106DL1981PLC012228
Engineering \Lte | Regd. Off. F 2712, Okhla Industrial Area, Phase Il New Delh - 110020
Tel. 01-26387091; E-mail: cs@spmlco.in; Website: www.spml.co.in
NOTICE
NOTICE is hereby given that pursuant to Regulation 29(1) (@) read with Regulation 47 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure

alia to consider and approve and
consolidated financial results of the Company for the quarter
ended June 30, 2022.
The said notice may be accessed on the Company's website at
www.goldcrestgroup.com and may also be accessed at the
website of the Stock Exchange at www.bseindia.com.

For GOLDCREST CORPORATION LIMITED

Regulations, 2015, the Board of Directors of the Company
Thursday, the 11" day i . approve
U lidated the

Company orthe First Quarter ended 30° June, 2022.

Further, Pursuant to the Company's Code of conduct to regulate, monitor and report
trading in Securities of the Company, the Trading Window for trading i the Securities of
the Company i closed with eflect fom June 01, 2022 il Forty-Eight (48) hours after the

Sundew Properties Limited &

Regd. office: Mindspace Cyberabad, S.No.64 (Part), Next to VSNL Building,
Hitech City, Madhapur, Hyderabad - 500 081.
Phone : 040-66280000, CIN : U70102TG2006PLC050883

UNAUDITED STATEMENT OF FINANCIAL RESULTS FOR

PACE

BUSINESS PARKS

THE QUARTER ENDED 30 JUNE 2022

Rs. in million
For the

For the

For the

Sdl- | | decleration of the Financial Resuls for the First Quarter ended 30° June, 2022, quarterended | quarter ended year ended
Date: August 5, 2022 Marisa Ferreira | | The Notice may also be accessed on the Company's website at www.spml.co.in and PARTICULARS June 30, 2022 | June 30, 2021 | March 31, 2022
Place: Mumbai Company Secretary & C Officer indi i ’ i ’
For SPML Infra Limin:f (Unaudited) (Unaudited) (Audited)
sd-
Swati Agarwal ;
Do 030820 (Company Secretary) 1| Total Income from Operations 1217 1,113 4,650
2| Net Profit for the period/year (before Tax) 751 689 2,923
i MAN INFRACONSTRUCTION LIMITED e o - i o
| : :
CIN: L70200MH2002PLC136849 4| Total Comprehensive Income for the period/year 529 486 2,054
ATTR Reg. Office: 12th Floor, Krushal Commercial Complex, G M road, Chembur (West), Mumbai 400 089 5| Paid up Equity Share Capital
Tel: +91 22 42463999, Fax: +91 22 25251589, email: investors@maninfra.com, Website: www.maninfra.com (Equity shares of Rs 10 each) 282 282 282
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th JUNE, 2022 6| Reserves (excluding Revaluation Reserve) N N 2175
(Rs in Lakhs) "
QuartorEnded | QuartorEnded | Quarter Edod | Year Ended 7| Securities Premium Account 385 385 385
s Particutars 30" June, 2022 | 31" v::::.:uzz 30" June, 2021 | 31" March, 2022 a| Networth 2990 3133 2951
No. Unaudited Unaudited Audited . "
naudited | (ReferNoted) | Unaudic u 9| Paid up Debt Capital/ Outstanding Debt 8,926 9,471 9,052
1| Total Income from Operations (Net) 36,002.97 27,499.02 | 15991.23 [1,16,265.49 -
2 | Net Profit/(Loss) for the period (before Tax, Exceptional and/or | 5,801.56 495043 | 571009 | 37.888.88 10| 0 f Preference Shares - -
y items) -
3 | Net Profit/(Loss) for the period before tax (after Exceptional 5,801.56 495043 | 571009 | 37.888.88 11] Debt Equity Ratio 304 307 312
and/or Extraordinary items) 12| Earnings Per Share (of Rs. _/each)
4| Net Profit/(Loss) for the period after tax and non controlling 3,894 21 373632 | 328316 | 2163544 (for conti and disconti ions) -
interest (after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period [Comprising Profit | 4,216.47 371587 | 327814 | 21548.79 1. Basic: 18.77 17.25 72.91
(Loss) for the period (after tax and non controlling interest) and
O(her)f‘ Income (after tax)] 2. Diluted: 18.77 17.25 72.91
6 | Equity Share Capital (Face Value per Share of < 2/~ each) 742501 742501 | 495001 | 742501 13| Capital Redemption Reserve - -
7 | Earnings Per Share (Face Value of 2 2/- each) (for continuing
and i i [Not 14| Debenture Redemption Reserve 145 109
; Eﬁi;’"ﬂ?;)v 1'g2 1"31' g':: :zg 15| Debt Service Coverage Ratio 454 419 4.40
Notes : 16| Interest Service Coverage Ratio 6.96 5.90 6.47
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings
held on August 04, 2022. The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards Notes:
) a [ i
2 (ndAS tion 133ofthe 12013, a. The above is an extract of the detailed format of the Financial Results filed with Bombay Stock Exchange pursuant to

w

The above is an extract of the detailed format of Quaterly and year ended Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of yearly Financial
Resdlts are available on the Stock Exchange Websites www.nseindia.com and www.bseindia.com and on Company's Website
www.maninfra.com.

Key data relating to Standalone Unaudited Financial Results of the Company are as follows: (Rs in Lakhs)
0 [ Qus Year Ended
o 30" June, 2022 | 31" March, 2022 | 30" June, 2021 | 31" March, 2022
— Particulars Unaudited m,’::,",'::,‘; 4) | Unaudited Audited
1| Total Income from operations (Net) 10,937.57 738015 | 6,899.35 | 31,190.02
2 | Profit/Loss before Tax 4,556.96 206533 | 348362 | 13,120.43
|3 _| Profit/Loss after Tax 3,474.38 1,660.12 2,726.75 10,563.66
4. Figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year

Place : Mumbai

Dal

and published year to date figures up to the third quarter of the relevant financial year.
By order of the Board
For Man Infraconstruction Limited
Sd/-
Manan P Shah

te : August 04, 2022 Managing Director

b.  The fmancwa\ results have been prepared in with the i of 52 of the SEBI (Listing
0 & Disclosure Requil ) R 2015 as amended and in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the
Companies Act, 2013 (the Act) and other relevant provisions of the Act.

¢ The unaudited financial results for the period ended 30 June, 2022 were adopted by Audit commitee and approved by the
Board of Directors of the Company, at its meeting held on 5 August, 2022.

For SUNDEW PROPERTIES LIMITED

Date :06.08.2022 Sd/-

Place : Mumbai Authorised Officer

Regulation 52 and 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the financial results are available on Bombay Stock Exchange website www.bseindia.com and on Company's
website at https://sundewproperties.com




e BHARTIYA INTERNATIONAL LIMITED §

Regd. Office: 56/7, Nallambakkam Village,
(Via Vandalur),Chennai-600048, Tamil Nadu
CIN- L74899TN1987PLC111744 Tel: 9551050418-21

E-mail: shares@bhartiya.com Website: www.bhartiya.com

NOTICE

Notice is hereby given that Pursuant to
Regulation 29 read with Regulation 47 of the
Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, meeting of Board of
Directors of the Company is scheduled to be
held on Thursday, 11th August, 2022, inter-alia,
to consider and approve Standalone and
Consolidated Unaudited Financial Results for
the quarter ended 30th June, 2022.

The said notice can be accessed on the
Company website at www.bhartiya.com and
may also be accessed on the Stock Exchange
websites at www.nseindia.com and
www.bseindia.com.

For Bhartiya International Limited

Sd/-
Date: 05.08.2022 Yogesh K. Gautam
Place: Gurugram (Company Secretary)

FORM NO. INC-26
[Pursuant to Rule 30 of Companies (Incorporation) Rules 2014

Advertisement to be published in Newspaper for the change in Registered Office of the Company
from one state to another Before the Central Government Northern Region Bench, Delhi

In the matter of sub. tion 4 of 13 of the C Act 2013 and clause (a) of
sub-section (5) of Rule 30 of the Companies (Incorporatlon) Rules 2014
AND

In the matter of M/s Kerygma Enterprises Private Limited Private Limited having its
Registered Office at Plot No.108, Phase-1, Udyog Vihar, Gurugram HR-122001 Notice is
hereby given to General Public that the company proposes to make the application to the
Central Government under section 13 of the Companies Act 2013, seeking confirmation of
alteration of Memorandum of Companies of the company in term of special resolution passed
at Extra ordinary General Meeting held on Sunday, Third Day of July 2022 to enable the
company to change its Registered Office from “State of Haryana” to “State of Delhi”.

Any person whose interest is likely to be affected by the proposed change, may deliver either
on MCA portal (www.mca.gov.in) by filling investor complaint form or cause to be deliver or
send by registered post of his/her objections supported by an affidavit stating the nature of
his/her interest and ground of opposition to the Regional Director at the Address B-2 Wing,
2nd Floor, Paryavaran Bhawan, CGO Complex, New Delhi-110003, within 14 Days of
date of publication of this notice with a copy to the applicant company at its registered office
at the address mentioned below:

Address of Registered Office: Plot.No.108, Phase-1, Udyog Vihar, Gurugram HR 122001
For and on behalf of applicant

Tony Enock Samuel
(Director)

Place: Haryana
Date: 06.08.2022
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