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Statement of Unaudited F Mina Months ended 31.12.2017 T in Lakhs)
Particulars Cuarter anded Cuarter ended Quarter ended 9 months ended 8 months ended
a7 300082017 I8 HHu2nT IMNz2016
(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited)
1. Revenue
- Met Sales/ income from Operations 34,4048 .42 19, 761,12 43,122.53 BE,B41.57 1,13.818.43
. Other Incoma 541.27 T58.16 7.208.17 2,574.79] 5.529.24|
Total Income 34,949.60] 20,518, 50,330.70] 89,216.36] 1,22, 147.8
2. Expenses
a.Materials consumed and direct expansas 11,822 68 12.831.67 11,074.08 46,412,486 48, 575.15{
b. Purchass of Traded Goods 12,724.11 GET.38 27.168.51 16,182.75 48,848,687
c. Changes 1 Work in Progress and Traded goods = - 140.64 /
. Employes Benefll Expanses 1,125.50 1,140,486 1.110.74
. Depreciation and Amortization expanses 183,84 181.89 262.00
I. Other Expenseas 1.584. 89 1,082,668 5,0900.15
jo. Finance cost 6,525 35 509,05 4,776.80
Total Expenses __34076.38] __19.524.01 92
3. Profit before Tax (1-2) B73.31 995.27 (82.22
4. Tax Expense
. Currend fax 138,23 259,56 alar
1::. Defarred Tax {108.01) (79.50)| {87.20)|
'otal Tax Expanses 30,32 179.97 {54.53))
|
5. Nat Profit after Tax (3-4) B842.99 B15.30 i“ﬂl
6. Other comprehensive income/ (expenses) (net of tax) not to be reclassified to statement of Profit or
Loss in subsequent periods T}L
Remeasuremant of Post Employment Dafined Banafit obiigation (3.40){ .25 0.44 (75 (6.58)
7. Total Comprehensive Income for the period 839,58 815.08 |:1¢:|‘ 2,352,50 mnﬂ
. Paid-up equity share capital - {of Rs 2/- each) 810,45 B10.45 B19.45 819,45 818.45
8. Other Equity
10. Earnings per equity share (nominal vialue of equity share T 2 sach)
Basic & Diluted (in ) 2.20 222 {0.10) 6.42 i'l.3ﬂ!|1
“{not annuaitzed)
{560 accompanying noles 1o Financial Results)
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Notes:-
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2. Reconcliztion between nel profit previously reporied [“refarrad to &s Frevious GAAP) and Ind AS for the Quarter and Nine Months anded December 31, 2016

Quarter anded Nine months ended 31-12-
3-12-2018 2018
127.07 202,27
3.68 .64
{0.67) 10.04
301 16.68
185, 20,00
2790, 1,154.75
254, 184.7.
B7. (404,
{471
044 8.
2 mn.nﬂ

Furthar, the managament has assumed the fair mamm1mm-mmmw Rs, 1.688.83 lakhs) as NIL considaring that the matler is under arbitrafion/ dispute,

4.Tna5mrulmmmhmahﬂmudemmwmmumu.ﬂm&mwmﬂwmum:.:Hf.lsmMmmmmmmarhnmrmnngMdmmmmin
rawunhe{:mnm.mmmmmmmwnmmmmnmmmpmmmmmguummmufmudmmlmu-m“mmummwwu
m&aasIhcmuwnﬁmmhﬁwmmunﬂuappnahmlﬂhhEwuuuﬂmc.mmm.dmtnfamdmemmmwhmtwmmlmuuumhm.

u.fnnmascommmﬁrmmmlmmmmmmmai.miummmmmwwt w.hmwmmmmummmmmm
financial results provide a true and fair view of its affair,

a.muamwmmmmmlmmmqmmmwmmmmmmwuumummmmmm.miaMnmmhmemmme
mrmdmnn.ud:wuriwmiuwdbgm::rdurmuhmmaufmnrmupﬂnm!mwnmMMMMﬂMhNFSnWMIMHTM.

s.TtmabowI'imnnulmnlsrumhuunmmndbynuﬁuﬁtmﬁmwwpmmdbyhﬂnﬂdnhmnfhcmmwuﬂﬂrmﬂummmﬂmﬂmnnmm

1n.TMCm;whmmfﬂmhhMdeﬂthuwmm Tﬂﬂm'&gmmﬂapmﬂru'mﬂmwmhmmmurﬂmmmmm.mw Iumhhhmmmw
The Comparny s prmarily operating in india which is considered as single geographical segment,

1. There was no exceptional ilem during the quarier ended 31 December, 2017
12.MWMMMWWWWWNWhMMMHMWW.
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Limited Review Report
To,

The Board of Directors,

SPML Infra Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of SPML Infra Limited (‘the Company’) for the quarter and nine months
ended December 31, 2017 attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016, dated
July 5, 2016. Attention Iis drawn to the fact that the figures for the corresponding quarter
and nine months December 31, 2016, including the reconciliation of profit/loss of the
corresponding periods between the previous GAAP and Ind AS, as reported in this Statement
have been approved by the Company’s Board of Directors but have not been subjected to
review, as stated in Note no. 6 to this Statement.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financlal Reporting (Ind AS
34) prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(indian  Accounting Standards) Rules, 2015 read with SEBI Circular  No.
CIR/CFD/FAC/62/2016, dated July 5, 2016, is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in their
meeting held on February 14, 2018. Our responsibility is to issue a report on this Statement
based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity, Issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than audit. We have not performed an audit and accordingly, we do not express

an audit opinion,
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4. Attention is invited to Note no. 3 to the Statement regarding the Company's trade
receivables, as at 31" December 2017 of Rs. 3,402.74 lakhs (31" March,2017 : Rs.11,198.02
lakhs & 31" December ,2016 : Rs.10,009.84 lakhs} relating to projects foreciosed by Clients
in earlier years and where the claims are presently under arbitration/ litigation proceedings .
Pending the ultimate outcome of these matters, which is presently unascertainable, we are
unable to comment on the recoverability of the aforesaid trade receivables. The Limited
Review Report for the quarter and half year ended 30™ September,2017, the Limited Review
Report for the quarter ended 30" June,2017, Auditor's Report for the year ended 31"
March,2017 and the Limited Review Report for the quarter and nine months ended 31"
December,2016 were also qualified in respect of this matter,

5. Based on our review conducted as above , except for the possible effects of the matter
described in the previous paragraph , nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable
accounting standards l.e. Ind AS prescribed under section 133 of the Companies Act,2013
read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5" July , 2016 including the manner in which It is to be disclosed , of that it

contains any material misstatement.

6. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter and nine
months ended 31" December, 2016 and accordingly, we do not express any conclusion on
the results in the Statement for the quarter and nine months ended 31" December, 2016,

7. We draw attention to Note no. 4 to the Statement , regarding uncertainties relating to the
recoverability of trade & other receivables of Rs. 24,986.52 lakhs as at 31" December,2017
(31" March,2017 : Rs.23,358.81 lakhs & 31" December, 2016 : Rs.22,855.80 lakhs) and
interest income on arbitration awards for Rs. 357.45 lakhs during the quarter ended 31"
December,2017, (317 March,2017 ; Rs.6603.38 lakhs & 31 December, 2016 : Rs. 5,063.48
lakhs). All these amounts relate to the appeals filed by clients pending in various courts in
relation to the arbitrations awards passed in favor of the Company and recognized in the
current \period and earlier years. Pending the ultimate outcome of these matters, which is
presently unascertainable, no adjustments have been made In the accompanying Statement.

Our review report is not modified in respect of this matter.
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8. Corresponding figures for all periods prior to the quarter ended September 30,2017 included
in the Statement are based on the previously issued standalone financial results that were
reviewed/audited by the predecessor auditors who expressed qualified opinion with a
emphasis of matter paragraph ( vide their limited review report dated 12" September, 2017
on the quarterly standalone financial results for the period ended 30 June, 2017, limited
review dated 10" February, 2017 on the quarterly and nine months ended standalone
financial results for the period ended 31" December, 2016 and audit report dated May 19,
2017 on the annual standalone financial results for the year ended March 31, 2017),
furnished to us and relied upon for the purpose of our limited review report dated 14"
January, 2018 on the quarterly and nine months standalone financial results for the period

ended 31* December, 2017,

ForM hwari & Assoclates
Cha Accountants

FRN: 8E
CA. Bijay Murmuria
Partner

Membership No. : 055788

Place: Kolkata
Date: 14th February, 2018
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