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Subhash Projects & Marketing Ltd enters Build Own Operate Transfer (BOOT) projects in road construction

· Work starts on four-laning of Jaora Nayagoan highway project by SPML consortium 

Kolkata, Thursday, 19th June, 2008: Subhash Projects and Marketing Ltd (SPML), one of India's leading infrastructure companies has forayed into BOOT projects in road construction with the commencement of work on the four-laning of the Jaora Nayagaon state highway by Madhya Pradesh Road Development Corporation (MPRDC). SPML is actively pursuing similar opportunities for the development of highways on Build Own and Operate (BOOT) toll model elsewhere in India.

Hon’ble Chief Minister of Madhya Pradesh, Shri Shivraj Singh Chauhan; PWD Minister of Madhya Pradesh, Shri Kailash Vijayvargiya, National President of BJP,  Rajnath Singh  in the presence of  Shri Sushil Sethi, Managing Director, SPML and other dignitaries performed the stone -laying ceremony today. The project has been awarded to a consortium of Subhash Projects & Marketing Limited (SPML), SREI Infrastructure Finance Ltd., PNC Construction Company Ltd. and VIVA Infrastructure Pvt. Ltd. 

A special purpose vehicle (SPV) in the name of Jaora Nayagaon Toll Road Company Private Limited has been formed for implementation of the project which covers a length of 126 kms on SH-31 to 4-lane section in Madhya Pradesh. The total cost of the project is Rs. 847 crores with a concession period of 25 years including construction period of 2.5 years on BOOT basis. The consortium will pay annual premium (negative grant) of Rs. 15.39 crore over a period of 22 years increasing @ 5% per annum to MPRDC. On completion, the project will ease the heavy traffic congestion on the road and spur economic activity in the area.

With this project SPML has established its footprint in the development of highways on BOOT Model. Mr. Sushil Sethi, Managing Director, SPML “The recent re-structuring has given a new focus to our infrastructure business vertical. We hope to see a relaxation in the stringent and highly restrictive pre-qualification criteria which will enable a greater participation by the private players in development  of road infrastructure in India.”

About Subhash Projects & Marketing Ltd.: 

SPML is India’s leading engineering construction and project management company with more than 25 years of experience in large scale and turnkey projects in the public and private sector. Having successfully undertaken over 200 projects in the areas of water and power management, power distribution, infrastructure and environmental projects and equipped with well qualified and highly skilled team of more than 1000 engineers the group is geared to build a future that India has never seen. Certified with ISO 9000: 2002 norms Subhash Projects today is one of the major national players with offices in Kolkata, Delhi, Mumbai, Bangalore, Jaipur, Bhopal, Patna and Guwahati. Subhash Projects & Marketing Ltd. is the fastest growing infrastructure company; winner of the fastest growing company award in the leading category in of the most prestigious “Construction World – NICMAR Awards 2007”.
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