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Subhash Projects and Marketing Ltd (SPML)

SPML sets up new JV company for sewer rehabilitation in India with Insituform Inc., USA.

· Joint venture company - Insituform Pipeline Rehabilitation Private Limited to work on Rs. 95 crores  worth orders from Delhi Jal Board from 2009

· Estimated market size of sewer rehabilitation in India is Rs. 9000 crores for the next  5 years

Kolkata, October 14, 2008 – Subhash Projects & Marketing Limited (SPML), one of India’s leading infrastructure players, has launched a new company to tap the growing market for sewer pipeline rehabilitation service in India. Insituform Pipeline Rehabilitation Private Limited is a joint venture between SPML and Insituform Technologies, Inc., USA. The joint venture company will combine the executional and marketing capabilities of Subhash Projects while Insituform will provide the technical expertise and supervision for the patented and globally acclaimed cured-in-place-pipe (CIPP) technology.

SPML has worked on pilot projects in partnership with Insituform Inc in 2007-08 to understand the market potential and response of this new technology. With the launch of this new company, SPML has firmed its plans to capture a large share of the estimated Rs 9000 crore worth sewer rehabilitation projects in India. This new venture is a part of SPML’s environmental management business which comprises of solid waste management, effluent treatment and waste water management. SPML’s strategic focus has been an early adoption of innovative global technology to remain ahead in the market. 

The JV Company has also won two sewer rehabilitation contracts from Delhi Jal Board (DJB) worth Rs. 95 Crore to rehabilitate a sewer system that serves a population of almost 14 million people. The work is slated to begin from year 2009 and is to be completed within 24 months. This is in addition to the Rs. 140 Crore jobs already being executed by the Joint Venture in West Delhi & Jail Road sewers for Delhi Jal Board. The 2 projects have been under execution for the last 6 months and the projects are on track for completion by early 2010. 

According to Mr. Subhash Sethi, Vice-Chairman, SPML, “This JV Company is a new growth chapter for SPML as sewer rehabilitation with its huge market potential will be a part of SPML’s growing environmental management business. With our methodology and Insituform’s technical expertise; together we aim to provide quality infrastructure in the domain of waste water management.” 

Mr. Rishabh Sethi, Director, SPML Group Companies said, “Insituform Technology has an exclusive alliance with SPML in India for pipeline rehabilitations through the innovative CIPP technology. The country requires to rehabilitate old sewage pipelines by investing over Rs. 9000 Crore in next 5 years.” 

The contract involves the restoration of two trunk sewer lines; 8.04 km valued at Rs. 60.08 crore and 5.09 km valued at Rs. 35.72 crore using the cured-in-place-pipe (CIPP) method. Combined, the new contracts involve rehabilitating 13,435 meters (13.43 Kilometer) of medium and large-diameter sewer lines with CIPP (cured in place pipe) and other trenchless and non-trenchless work. 

The formation of the new company in India is part of a long-term strategy in the Asia-Pacific market for Insituform.  The recent addition of substantial backlog in New Delhi allows Insituform to further build a base of operations and expand its supply chain to begin serving the entire Indian market.

About SPML:

SPML today  is one of India's leading multi-disciplinary infrastructure player with water management services, power transmission and distribution and infrastructure  What started as of a water pumps agency in Guwhati has grown today to a Rs 1167 crore company. The company is a leading engineering, procurement and construction (EPC) company engaged in turnkey execution of projects in the public as well as private sector. Promoted by the Sethi family, SPML was incorporated in 1981 and converted into a public limited company in August 1983, listed at Bombay Stock Exchange and National Stock Exchange. An ISO – 9001: 2000 certified company, SPML has executed more than Rs.3, 500 Crores value projects to date. SPML provides a single source responsibility for various multi disciplinary engineering products from conceptualization to maintenance.  in water supply, water treatment, waste water and sewage treatment, lift irrigation, power generation-wind, hydro-electric and environment management. SPML is also one of the established players in environmental engineering in India. The projects are aimed at solving long-standing sewage disposals to create a clean, green future. Its scope of work includes constructing sewage treatment plants, effluent treatment plants and solid waste management. 

SPML’s vision is to become a force in the global infrastructure sector. This vision is  supported by its core strengths – a pan India presence ,  25 years of experience turnkey in projects , innovative in – house designs and engineering solutions,  enduring banking relationships, highly skilled team of over 1000 engineers complimented by  its dedication to cutting edge technology though a strong IT focus.  The Group has an impeccable record of accomplishment in delivering highest levels of quality construction, almost nil cost overruns and on-time delivery.
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