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SPMVL INFRA LIMITED {Formerly Known as Subhash Prejects and Markeilng Limited}
Regd. Offlce; F-27/2, Okhla Indusirlal Area, Phase-11, New Delhl-110020

Unaudited Flnancial Resulds for the Quarter ended 30th September , 2010

* Not Anmnualised

Notes :
|
2
3
4

a)

>

(Bs, fnLacs)
3 Manths Corvesponding 3 Corresponding Halfi Previaus Accounting
81.Ne. PARTICULARS ended Manths cated | VT B0 | e Buded Yenr ended
20.09.2010 30.09.2009 R 30.09,2009 31.03,2010
Unaudlted Unaudlted Unsudited Unanited Audited
(ty j )] . 3 (4 5 {6} n .
| (ay_|Net Safes 7 Income from Operations 11,353 26.13) 67,004 54,270 140,031
{b) [Other Operating Income i 73 158 383 381 661
2 |Expendityre . - - -
{2) {ncreasc) { Decrease in Stock in trade ang Work in Progress ] 852 _L16s 1052 ] L6391 1148
(b} Consumption of materials & direct expenses on project; 19270 19408 46,404, 36,346 106.421
(6) Purchase of Iraded goeds i 4,683 : ] 6,354 5429 5.429
(d} Emplovees Cost - s 1,324 3,004 YT 6,002 |
(e} Depreciation .~ . 297 220 503 ] 427 L11g
(f) Other Expenditure Tl 1.354 i 3219 2,368 3,108
(g} Total 28348 2381) 60,626 48,367 128218
3 [Profit from Operation before Other Income, Intesest & Exceptional liems (f- 3080 2878 6,761 6,284 12,474
2)
4 [Other Income : ) - i - i i 3
5 __|Profit before Inferest & Excentional Items (344} 3,080 2878 6,761 | 6,284 | 12,480
6 __|ineresi (Nen) . TS 1.90¢ 3305 ]~ 3689 6952
7. {Profit after Interest but before Exceptional items {5-5) 1550 269 ERT 2595 ¢ 3,328
& |Exceptignal ligmg __ j ‘ . - — -
9 IProfit (+/ Logs (-) from Qrdinacy Activities before Tax (743) 1.550 : 869 3,456 2,595 5528
10 {Tax Expenses
- t2) Current : : 303 665 683 1,00t 940 |
) Reforred Tax 3 [365) 66 {148) (354)
<) Fringg Bepefis Tax : N {13, - — (40|
11 |Net Profit from Q.rdingn.t\giviliw 'BcforcEar]icr Year's Tax (3103 1,249 682 2,707 1 74.2 . 4,582 |
Lesg ; Earlier Year Tax _ 7 1,783 - 1783 (203
12__|Net Profit_from Qrdinary Activities afier Earlier Year's Tax 1249 (1101} i 2707 ) (41) _ 5185
1) [Exiracrdinary Item {ne! of tax exponses) . - - - - -
14 |Net Profit Afler Extragrdinary Tiem 1249 (1103) 2707 (41) S188
Add ; Amount Transferred from General Reserve 1,783 - 1,783 .
15 |Net Profit Affer Tax 1,249 682 2,707 1742 | o 2,185
14 |Paid-u uity Share Capita! (Face valyeper SharcRs.2 ) 733 733 733 i yALE 733
15 |Reserves Excluding Rovaluation Reserve 39876
16 |Barnings Per Share (EPS)
{a}| Basic and dihnted EPS before Extraordinary items for the period, for the yedr 341 186" 7.39% 4.75* 14,15
(b) | Basic and diluted EPS after Extraordinary items for the period, for the year o 141> (3.00)* 7.39% 11 14.15
date and for the previous vear
_ 17 [Pyblip Sharholding : .
- No. of Shares 15189316 [ 15,187,316 15,189,315 15,187,316 15189316
-_Parcentage of Shareholding 41.44 41.44 41.44° 4144 4144
18" [|Promoters and Promater Group Sharcholding, :
(i} Pletiged / Enqumbered .
- Nu‘mhg_" of Shares Nil Nil Nil Nit Nit
- Perceniage of Shares (as a % of the total shareholding of Promoter and|] Nil il Nij Nil Nil
romoter Groun)
- qutagc qfshars {as a % of the total share capital of the company) Nil Nil N‘l] Nit Nil
(b) Non-encumbered _ - -
- Nuinbc_r of Shares 21,460,960 21,462,560 21,460.960 21462060 21,460,960
- Pércentage of Shares (as a % of the total sharehalding of Promoter and S 108 100 1080 108
Promolsr Group} _
- Percenta goi‘sharcs 35 a % of the total share capita! of the company) 38.56 . 58.56 58.56 58.56 58,56 ]

The abave results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 13, 2010.
There were no exceptional / extraovdinary items during the period! year.
The number of investor comptaints pending al the beginning of the quarter : Nil, Received : Nil, disposed : Nil and lying unresolved at the end of the quarter : Mil.

The audit report for the year ended March 31, 2010 was modified for the item (a) (i) and (b) below while the limited review report for the quarter ended June 34, 2010 was modified for the -
item {a), (b) (¢ } and {d) below:

i} Non provision of tax liability of Rs, £,491.58 |acs as on June 36, 2010) (including Rs, 877.58 lacs for the quarter ended June 30, 2010 on account of amendment to Section 80TA af the
Income Tax Act, 1961 in the Finance Act, 2009. The Company has filed a writ petition with the Hon'ble Calcutta High Court which has been admitted as wetl, challenging the validity of the
above retrospective amendment which, 25 per legal opinion obtained, is ultza vires fo the main section of the Act. Till the matter is decided by the Hon'ble Catcutta High Court, the liability, if
any, in this regard is unascortainable.

iit Consequent to 4 {2) (i) above, Mintmm Afiernate Tax entitlement benefit of Rs 1171 lacs (including Rs 343 lacs for the quarter ended Sep 30th 2010} has also not been considered as
ergclit in the acconnts. . .

b} Accounting of share of loss from the Joint venture amounting to Rs 179,52 tacs based on unaudited financial statemenis. The audit of the Joint Ventures is still under finalization.

) SPML CISV IV, a Joint Venture entity {TV} has foreclosed (he underlying project and the company is cerfain to recover the investmeni of Rs.435.80 lacs as on Jime 30, 2010, based on the
quantum of maintainable clatms, likely te be raised on the custemer,

d} Interunit balances pending reconciliation as en June 30, 2010 has been reconciled during the period.

Other Expenses as stated in 2() abave are net of prior period cxpenses of Rs. &1 lacs

Statement of Assets and Liabilitics as on September 30. 2009 disclosed above have not been seviewed by the auditors of the Company,
Previgus Year/ Peviod figrurts have been regrouned / rearranged wherever considered necessary.




SPMT, INFRA LIMITEDR {Formerly Known as Subhash Profects and Marketing Limited)
Regd. Office: F-27/2, Okhda Indusirlal Area, Phase-11, New Delhi-1T0020

Unauwdited Flnancial Resnlts for the Quarter ended (Wb Septemher , 2010

(85 In Lags)
3 Months Corresponding 3 Corresponding Hall“ Previous Accounting
§1.Ng, PARTICULARS ended Months eaded | 110 VeRr B0 | yiar Buded Year eaded
30,09.2010 30,09, 2009 e 30.09.2009 31,05.2010
Unaudited Unaudited Unnudited Unaudited Audited
L I 2 (3 1'4_1') _ 5) Lé) i L4l
1 (ay|Ner Sates 7 Tngome from Operations 3E353 26,131, 67,004 2 140031

{b) |Other Operating Income 73 158 383 a8l 661

2. |Expendijure ;

_|(a) (Inereaise) / Docrease in Stogk in trade and Work in Progress §32 1,103 1,052 482 1,148
(b) Consumplion of materials & diret cxpenses on projects 19,270 19,408 46,404 36,346 106,421
{g) Prrchase of traded g@ 4683 - 6,354 5429 5429
(d) Emplovess Cost 1513 1,324 ENLC N 2578 5002
(c) Depreziaticn 297 220 hL] AT 1,110
(£ Other Expenditure. o fv21] 1.554 3,219 2,898 8,108 |

_{{e) Total 23,346 23611 60,626 43,367 128218

3 {Profit from Operation before Cther Incame, Interest & Exceptional Ttems {t- 3,080 2,878 6,761 6,284 12,474

2L

4__|Qther income i _ - ' - — I;

5| profit befors Interest & Exceptional ltoms (344) 2,081 2878 6,751 6284 12,480
6 |nterest (Net) 1.530 1909 3305 3.689 6,952
"1 __Iprofit after taterest but before Exceptional Items (5-6} 1,550 269 3456 2,595 5528

8 _ |Exceptional Items - - - - -

9 |Profil {1/ Loss () from Qrdinary Adtivitics befare Tax (7+8) 1,550 959 3456 2,595 5,528

10 | Tax Expenses

a) Current 303 665 683 1.00} 940
b Deferred Tax @ (363 66 (148} (354)
¢ Frings Benefit Tax - {13} - - {40)

11 __INet Profit from Ordinary Activitics Before Farlier Year's Tax (9-101 1.24¢ H82 2,707 1,742 4,982

[ Less ; Earfier Year Tax ‘ 1383 - 1.783 (203)

12 N_cx_]'mfit from Qrdingm Activities after Earlicr Year's Tax 1248 (HD 2707 {45 5185

13 _ |Extraordinary Item (not of tax expenses: - - - - i -

{4 _[Net Profit After Extraordinary Item 1249 (2101) 2747 {41y SI85
i Add : Amount Transferred frorh General Ry 1,783 - 1,283 1. -
A5 __INel Profi After Tax _ 1,249 682 2707 1,742 5,185

14| Paid- uity Share Capital (Face value per Sharg Rs.2 ) 733 133 bEX] T35 133

15 |Reserves Excluding Revalpation Reserve 39,876

16 |Earings Per Share (EPS)

()| Basic and dilnted EPS bcfcrc Extraordinary items for the period, for the yegr 341 186 39 4.75% 14.1%
10 for
h)| Rasic and diluted !:PS afer Extraordinary items for the period, for the yearjo 141* (2.00y* 7.39* [URNN 14.15
i r
17, |Public Sharehelding <
- No. of Shares 15,189,316 15,187,316 15189318 15.187.316 15,189,316
= Percentage of Shareholdin A144 4144 4144 4144 444
18 |Promoters and Promoter Group Sharchoidmg
a) Pledped / Encumbered
- Number of Shares ] Nit Nl Wil Nil Nil
- Percentage of Shares (as 2 % of the fotal sharcholding of Promoter and| Nil Nik Nil Nit Nii
Promoigr Group) - —
- Percentaio of Shares (as a % of the total share capital of the company) Nif Nil Nil Nil il
(1) Non-encumbered
- Number of Shares 21,460,360 21462960 21,460,950 21,462,960 21,460,960
- -Peércentage of Shares (as a % of the tetal shareholding of Promoter and 100 1] 160 LIHh] 150
= Percentage of shares {as 3 % of the total share capital of the company} 58,56 58.56 58,56 58.56 58.56
* Nol Annualised ’ T ) :
Notes :

I The above resulls of the Company were reviewed by the Audit Committee and approved by the Board of Direciors at their respeciive meetings held on November 1, 2010,

2 There were no exceptional / extraordinary items during the periad” year,

3 The number of ivestar complainis pending at the beginning of the quarter : Nil. Received : Nil, disposed : Nil and lying nnresolved al the end of the quarter ; Nil,

aq.

The andit report for the year ended March 31, 2010 was modified for the item (3) (i) and (b) below while the limited review report for the quarter ended June 20, iﬂlﬂ was modified for the
item (a), (&) {c ) and (d) below:

8} j) Non provision of tax Tiability of R, 6,491.58 lacs as on June 30, 2010) (including Rs, 877,58 lacs for the quarter ended June 30, 2010 ) on account of amendiment to Secticn 8OTA of the
Income Tax Act, 1361 in the Finance Act, 2009, The Company has filed a writ petition with the Hon'ble Caleutta High Court which has been admitted as well, chaltenging the validity of the
2have retvospective amendment which, as per fegal opinion abtalned, is ultea vires to the main section of the Act, Tilt the matter is decided by the Hcm'hle Calcutta High Court, the liability, if
any, in this regand is wnascertainable.
ii) Consequent to 4 {a) (i} above, Mini
oredit in the accounts.

b) Accounting o share of Joss from the Joint vegture amounting to Rs 179.52 facs based on unaudited financial statements. The audit of the Joint Ventures ig still under finatization.

Alt

e Tax entitl

t benefit of Rs 1171 lacs (including Rs 343 lacs for the quarter ended Sep 30th 2060} has slso not been considered as

©) SPML CISV ]V, a Joint Venture entity {JV} has foreclosed the underlying project and the company is certain to recover the investment of Rs.435.80 lacs as on June 30, 2010, based on the
quantum of maintainable claiems, likely to be raised on the customer.

d) Intarunit balances pending recongiliation as on June 30, 2010 has been reconciled during the peried.

Other Expenses as stated in 2(f) above are net of prior period expenses of Rs. &1 lacs

Statement of Assets and Liabilities as on September 31, 2009 disclosed above have not been reviewed by the anditors of the Company.
Previous Year / Period figures have been regrouped / rearranged whevrever considered necessarv,

~1 3t




]Statement of Assetsl& Liabilities

{Rs. In Lakhs)

Corresponding
Half Year Ended | Half Year Ended

PARTICULARS 30.09.2010 | in previous year

- . 30.09.2009
SHAREHOLDERS' FUNDS :
(a} Capital 819 819
(b) Reserves and Surplus 42,569 16,589
L.OAN FUNDS ' 37,967 43,839
[DEFERRED TAX LIABILITIES 1,488 1,775
TOTAL T ' $2,843 83,022
FIXED ASSETS . 11,129 11,009
[INVESTMENTS , 11,221 7,532
CURRENT ASSETS, LLOANS AND ADVANCES o
(a) Inventories o 9,637 15,842
(b) Sundry Debtors 45,619 60,470
(¢ ) Cash and Bank balances 6,835 3,973
{d) Other Current Assets 35,286 25,168
(e) Loan and Advances 19,827 19,421
Less ; Current Liabilities and Provisions
(a) Liabilities 55,639 59,848
{b) Provisions 1,072 2,545
TOTAL 82,843 83,022 |




